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ve For Secretary's Offics SESSTS ousey crass Cetober 2, 1922. 


Seetien 1. 


Cctten Shortage A Bew Orleans dispateh to the New fork Times te-day says: 
Predicted “Although the Government will issue om Tussday next the last of its 

condition reports giving the results of ite investigations te 

Sept. 26 on the condition of this year's cotten crep, together 
with the indicated yield tased om the percentage of condition given, the eotton 
trade is showing less interest in this report then it has displayed in any of the - 
earlier reports of the season, Sven the private condition reports thus far issued 
in advance of the Govermumt report have attracted less tham the usual attention. 
This seeming lack of interest on the part of the trade is due principally to the 
fact that practically ererybody haa made up his mind that the erep now being 
marketed is a small ome, not materially if at all in exeess of 10,000,000 bales, 
and that in any event, whether the erop be 10,000,000 bales or 500,000 bales 
larger, it will make little difference as fur as prices are concerned. There is 
held to exist a practical certainty that the world's requiresents of American 
eotton this seasen will reneh fully 13,000,000 bales or enough te absord the entire 
crop of 1922 ples the greater part of the carry-ever from the old orep, which was 
Slightly under 5,000, 006 Da lots esecee”™ 


month. On the surface 1% wenld appear as if the hemes of war would be a bullish 
factor im the grain market. it may be the opposite te what the market needs. Sot 
war, but peace is what ie needed. The world supply of wheat is small, and if the 


reaction would destroy the gain. The grain mrket will find its surest prosperity 
in s betterment of present conditions, When Burepe is producing wealth, or goods, 
then and only then, can it freely buy the gmin of the United States and Canada, 
The Canadian surplus will be larger than it was last year, ani curs will be shout 
equal to what wo had a your ago. urope has & short erep and should de toy ing 
freely new, ana at a high price. That it is not doing so is heeause it has not the 
geods te give in exchange fer grin» its neeés are groater than a year ago, but ite 
perchesing power is not so good, while it has hed mach practice in wif-denial, even 
of necessaries. Yar vould not increase that purchasing power at all, wut would 
te which must be made good before normal emditions are restored. 

4 lsrge amount of our grain goes to central Burope, and it is there that the erop 
the bese 4 are worse «= probably actually even worse than estimetes aude thus far. 

need is greater & year ogo, yet these consumers are using their newly 


@ifficulty in paying for them. Wo one can say that war would inerease the purchas~ 
ing power of the wark or krone. ‘What the faruers of the United States and Canada 
will receive fer their wheat will depend net so much upen the question of a elash 
of arms in the Near inst as upon the ability of centml] Surope te raine the 


} F ~ 
j xi 4 £4 
Vv : Wea / ” 


1). SOgRE Wher Ceci f eek wet ot of setae eresio wi 2 | SReE 
© 0 at2 te tusk 062 vaes yaiaewy am eupat Lew dammewnd 68 digesta a” — ebaight 
ess ue Ot angigagitaevel oft to eeLoget ede gatets «rcoqge: antehbaem 
BL Be Tadtepos yapty anddos ohne) tit bo ald eines ott sp Gh dame 
ae sedtos edt ,sevls an isihwos 19 egadmeoreg edd a cana’ Sinky beled 
mice to re ad Koyelgnts aed it wont duoqet wbd? at feoxedat wast § ‘ 
a foment vet est ofieget amlitioaw atietig et? gow = +cpEsee Sha Io" 
| etoitimdys Somer of? ava? eof latnundee owed doget Sasmcreyod a2 
oh a att of vieelout<, ovb 2] efor? od? be dug ode so terepsat To sgak aos nila 
1 ae yitked we gexa edd Jed bake até qo ebm nai yodyrave wleoivowty pags rt: 
‘ia  ~notad 002,909,0f 10 eaeoxe nt [le to Sh ylnireten ton ace Liaw e at ode i 

) ae weld 299,002 vo salad 009,000,0f of qeun edt roritede Jaore YEe GE | ie 
Bhs: a) eted? «Howreects ota seotre co tat ec Onaeret th efetti emer Tity ot log 
Hah pag brhess Do vimmwilwess at hitov edt tat waterres Loslroery @ outro OF BRS 
| getter aft dvaeda of gygone to avlrd 090,000,8f yites sosot Lite apaaee ghia ange 


oes geen td 
'} ees A 


ad mori ovemyinad ett to teey vodeonp ont andi SARE te gi 
© oseonsekalar 998 , O50 ,& " et ate dE 


mG X ao. : r ™ es as a ae 
(2 ginicotine me at ayes OF sedaet get 26% fama tooxt’ TlaW ech ah bon dee 
paar wo OL LIL Secineet ywoviles sedaetqet sot teers” 
_ |) gle So webs tol #42 aoe? moves BI tows Yo enaevhe ae taw aia 466 i 
(00) de titedt » ed Bisow ver to fyeqeoty Ont ti es taoqgy plaov af aoutaan ed a? 
ee to8 ~eho@a teorrc: al) sade of otinogeys om’ of you 31 .testtem chery eee * tat 
meee $ue 9s 


Pe 5 V7 Th pon ,Liwor wt dante te veges Sirow oot .tehoom ot fede ef | 
ee $a godt exom vet dove ef Glow seedy Iietea asen exer ogoret Ie Sate Bee 


vay odt sof ,tacwmvesqal datvevet ,hoviledsere wot esas diate tow + $a 
| ataveqeste doers avh Suit ULtw sores atosg ef? olay od? yoxteck bisow aaeem 
ee ~9ho0g Yo .atiaew yrtowbows ef sents wot? ,amehe huang tusnetg to dapemesded A i 
By te abeust has nedad® fot tad edd to chang oct wt yleor? 21 cso tome qh Baw, 


Br apitiect 


ny 


Paear a, donde e¢ [Liv eto Ima ,100% feat saw at mia teyiel ed Lltw auiguae mebiem 6 
ne Gat yer ed Hiosde bas goto Prous © Ret OqOTM «oe Tey A bet ee Pee Oe 
| |) ede tamed 21 censaod.a2 on gutad ou ol $i Sad onde igld & 3d Ses - oe yee 
(4h) eh dod .oge teey @ cals colavty ore sheer ath eaten; to? oganione 92 aviy of BDRM 
1) tere Lateebat ec at exliaete dows bari dad 22 elise boom on jon ah voway antacete 
ae Aisow gif ,fle fo toweq gcinwtowny fad? examseni tan bicoy <a a Oerreaee 
- \) eetoteen ona aco idaoy Teemon o1mted boy abe od s eum Golde ofery et Of bee YL 
* qowe edt ted? axedd of 3 Sao ~oyote Lontaeo of sear alury imo Fe, Tr Og sf 


ber, 


i | gmat eek? edex vetcukian andd oe~ew pove Yleutos yitadoty -— Star wie Caw Lae 
ae Be qiwea thet golem crm mommadw enpdd toy ,aH8 thoy oe aed? rely at Siem ed 
he 1a ai we oxueose selfqgee etawsehs xt gakwil aot Gatetevie? Lan 4iag Seeeeeee 
1 moc at? geencost Siow caw dad? Ya Ged quo HE «wend sot gakyeq Gh gtieaeeee 


absast 604 aodott tetias edt ko evectct ase ted¥ emt go Roe Cat iam 


dealo « 2s anidmewp ald coq mon  uroqed Ife teaty atods SOR ae 
oy ovis OF emote Lertag) ©) ete cl? ange a tne aeedt ene 


oe eet fe 8h \daveatieternaereirativer 


Implements 


Section 2 


The War Finance Corporation has tentatively approved the appli- 
cation of the Arkansas Rice Growers' Association for an advance of not 
to exceed $3,000,000 for the purpose of financing the orderly market- 
ing of rice. It is expected that only a portion of the amount approv- 
ed will be advanced by the corporation and that the bauks in the in- 
terested districts will do the major part of the financing for the 
association. (Press statement, Sept. 29.) 


Farm Implement News for September 21 says; "During the years 
1914 to 1920 the number of dealers engaged in the sale of farm equip- 
ment of all classes increased enormously. It is believed that the 
total number of such dealers at the beginning of 1920 was the largest 
in the history of the business. There has been a marked reduction in 
the past two yesrs largely due to the dropping out of many automobile 
dealers ‘ho took on tractors and tractor equipment during the high 
preseure times, The reduction one is justified in expecting during 
the Mext few months prebably will not make the total number less than 
it was prior to the big tractor boom, bit it will make it materially 
smaller than it was during the years mentioned,” 


American agriculturist for September 50 says in an editorial: 
"She United States Forest Service cells attention to the rapidly de- 
creasing forests in this country end points out thet we are still 
cutting our forests more then four times as fast as they grow, and 
this, despite, the fact that the per capita ccnsumption has dropped 
from 500 board feet to 516 board feet per year in the last decade. 
If food consumed were reduced by a third, the same as is the case 
with wood,the pinch of hunger would surely raise the cry of famine.- 
In reality, this is what is happening to our forests, and it is very 
plain thet forest exhaustion and not a decrease in the need of wood 
is the situation which we face. The support of the state and Govern- 
ment reforestation plans, wnich for the most part are practical, is 
paramount. Meanwhile the development of the smxli ferm woodlot looks 
mighty good to the general farmer." 


Commenting on the probability that France will have to be a 
larger importer of grain from the outside world this year, a French 
review of the agricultural situation states that this ig not merely 
due to unfavorsbie weather conditions in the grain-growing season 
of 1922, but resulta largely from the fact that the relatively very 
high price for meat has induced french farmers to turm to cattle 
production. Particularly in northern France, a large area previously 
under wheat has this year been converted into grging farms. (N.Y. 


Times, Oct. 1.) 
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smmnZinRreremest of Our Nighmya” Le the 1810 of a otto 
woinl Weet for Geptember 23, which says: “It in admitted 
that there is dire need of better rowia, They are a most important 
feoter in the eaonosy of transportation. Duriag the past desen 
yoars great strides have been made in highway censtraction and 
thousands of miles of hurd~strfaced roads have beom built. Sut 

now when the better roads campaign ia only fairly 
soumengced , 


nat 
is to be retarded, if not seriously ohesked, by the 
advance in the prices of rau materials 90 neseceary in Foat o¢e- 
atrustion, fortland eement, sigh a year ago was (2.80 « barrel, 
es advanced to $3.25 to $3.76, depending on localitye in 1915 
the prise rawrod from $1.60 to $1.40 per barrel. Another impar t~- 
ent item is the sourcity of labor for road wrk. UGuwkilled inber 
in receiving a wage in other lines of wrk abich rom’ balldera can 
mot afford to pays Another matter is that of extmustion of Pedoral 
aid funda provided vy Congress. ony states which toakedvantage 
of the Govermunt's offer to go fifty-fifty in the med ballding 
Gmpense have failed to make goed and just now the Govermeait is in 
nO position to aake advamaes besaues of the defiel+ aauged by re- 
@uged tax oolicotions. 


the Commercial and financial Chronicle for Septumoer 23 
says in au extensive review of “Rural Goclelogy,” by Prove da Me 
Gillette: “The American ferwer in fig warlous political aud econo 
igel relations is just now attracting considerable attention. 
Though we have dealt with tha subjest twiem recentiyy, there is 
ooeasion for turning to it onee more. The Mgt that nearly one~ 
hal? of the national population, or exaotiy 61,396,144, 1.0. 46.6 
per gent, Fry sell Paagalegyee pnd Paagiagho Noam gees liane! ay os 
population makes its life ond situation @ matter of perencial in- 
tereat. The first impulse of men setiling on the lant ic to care 
primarily for personel interests. Organisations ani social rela- 
Gions will come in dus tine, or may be acgepted as thoy are;z the 
porsonal faster is the chief element in mich problems as arive. 
The reagtion from this is te evereemphaagla upon organisation end 
& new oonvidence in combined sation and the mauohinery of society 
for eeeuring «hat may be degired, Eventually the oouviotion 
grows that, while organisations are the nutural produst of haman 
society, neither the haman nor the etrudtureal factors are in 
themeelves sufficient, but that a oareful perfecting of both is 
necessary to permanent well-being for all.” 


The Ohio Farm juresu Yederation ia the prime factor ia 
eatevliishing o ccoperative sced exahenge in that gtate. ‘the 
work ia being gone in sooyerstion with the Ohio Seed Improvement 
Age@iation. (4m. Farm Bur. Fed. Mows letter, Jepte £1.) 
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¢ $0 saya in an edi torial: 
ipertmabie produgts in the Southwest, 


wt 4 de keep well informed es to stoake on 
| BLO TAS. amount of stogk iu atoruge regulates the 
reeeived by Gouthwestern growers, Oftentimes conditicus arise 


price 
whigh Gina t ontirely destroy the market for our gar ly spring erope. 
‘the 


Government reports oot only @ wery large sabbare crop in the 

| in New fork, tut roporte that the quality is 
steram. if this myport mans anything, it 
that the ¢roat consuming markete of the Sorth and fast will be 


ond high freight rates. Keeping posted on the auyply and docand 
has become « very isportant part of the besineas of farming.” 


“ig the Barmer ‘“Gold-Sricked' on the Tariff?’ is the tities 
of an article, by 0. HB. Kile, in the Gutiook for September 27. In 
thig the author enya: “very tice the farmer towenee the tariff ne 
geote waned, It wee go in the 60's, when the farmers entered into 
& deal with the eastern manufacturers to satvete the South and put 
through a program of proteative tariff and free festern innds. 16 
Was 60 all through the yoars when the farmer's Yolow wae strong in 
sondeming the tariff, yet hie vote was too weak to upset it. It 
vids fair to prove true again today, when the former admittedly 
haa the votes and the poser in Congress to get just about anything 
he wants. ‘if the present Tariff 5111 goes through, it will impose 
@ Gharge on the Ameriean people of between five and six biliion 
. @0llere in exesse of the actual asount aseessary to offeet the dit~ 
ferenee in wages here and abroad,’ says Groy Sliver, head of the 
organiaed farmers’ legislative aattvities Bt Washington. The farmer 
seems to bave been onttraded, lie hag gome te the joint where he 
some tariff protection against a fow prolusta, each ag wool) 


i 


from Australis, frozen egy¢e from Chime, lemons from Italy, and hides 


from South Amerigas. Kzacept for these prodcota and a few others, 
tariff protection is practically useless to the farmexs, Of what 
good, for inetenao, le a teriff on corn or soot grades of wat, 
when the Amorioan farmer mast export thega produets mid sell in 
gompetition with the produgers of 21] the worl@? On our really im- 
portent cropa~—the crops that coring in Ay mouay~~tariff oreteation 
moans little to te average farmer. Yet Gongress kas liberally pro- 
vided him with a nice, tat, new tariff au nearly 011 ser icultaral 
produste. The farmer can't say thet the tariff-nanere in Congress 


Sag then, having done this, what could be fairer than te give every~ 
body else high tariffa on their produets too? Certelaly the farmer 
. Moalé not object to that theory, the tariff-makers argue, B05 a6 
te Silver points out, the farmer is ee im the position of 
peying billions wore for things he sae to way and roseliving tariff? 
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benefit on a few comparatively insiguificant produate.* Reterring 


to te agricaltural blee in Congress, the author saya: “Thia is aot 
an agricultural orgecimtion. Certain aprlmitural groupe, like 

the poultrymen, the wool wom, sad the butter producers, who want 
high tariffy on thelr products ara ged auough ta assept the help 
ef the tariff bleee fat the dig ext powertal egriomlturel organ- 
igationa, like the form dureou aad the Grange take Little aotias of 
and have vory little to do with the tariff vlew ea sug, the roasen 
ig that oll toe plee's efforte are te increase tariffs; they are 

@o ing nothing to get echedules oat dow om the produste the summary 
aoG the donaumer nave to Wiyens ee” 


the fuyeer of Geptemeer 23 saya in an oditering: “4 very 

interestiac viewpoint of the sow tariff lew is given in & ourrout 
igeue of The Bation where @. C. laweion interpreta tha relation of 
the former te the tariff, re Leandon suggests that the new toriff 
is either a gobi briak or « gold mine for the farwere Lt lw & gold 
erick in hie opinion from the standpoint of the present farm pro~ 
éuation, sine a large sare of this produatlon must be sold in the 
woeld's warkete weere the tariff ie net operstive., Tower, elace 
the tariff well effestually preserves the haem marie for the 

am rigen fcomer, Ure ianedon suggests Het too law san bo turned 
inte a gold mine for too formers if they wiht aigply redaag produs- 
tiem to &boat the normal seount required for Averiaom sagumption,* 


& goarcity of figs thic winter as @ reenlt of the Tarkish 
luvagion of Guyras ie predioted by importers of dried fruits whe 
ere now reeeiving reports of the deatrestion of the trees where 
fraite are propared for market. While tse California arog ef this 
éelicaay vay te « wurpise, doulers sore do nob ielieve 1% will 
mine ap the deficit. The only dayrum Sige teat ore expeoted te 
arrive here this year ore teo chipwonte aboard the steamers Gretie 
ami Themistesles whieh salied bufore the Purke entered the oltgs. 
(8.te Timea, Sapt, 29.) 


Aerie agrical turiet for Geptember 36 mage io an editorials 
"The new ulken war for the military gontrel of the lardanelled, 
Coastantinugie and aéijesent territory is on the other slide of the . 
water, Wat, like every military distarbeuse of sonenquence, 1 
affeate the sooket-heok of avery farmer in the United States. 
are somins to ropliee now that the price of our farm produate ise 
aot governed by any one large city earket, or by the markets of 
any one gountrye 16 la more and more apparent thas world aondi- 
tloné gomtrol the incom to the farmer for tis produgte, and the 
poady diepoaal af gurples Amerigay grein, meat ani other raw ma- 
terigle ia dependent upon notions at pease with ono another, end 
tho ability So poy eae other for thely puraiiases,. the trond of 
the grain murkete last your and the relation af grain priges to wrid 
Qoncltiions ia not to be forgotten, the imebility of Surepe to 
abeorh ami te yay for our surplus qreim raised havoe with the prices 
to swarican farmers. The corn eurplua, nortmlly dleposed of read lily 
abroad, bang heavily upon qur sarkote, ond it was only the garchese 
of @ bage amowmt of goru for relief werk in Sageia tent relieved the 
oom omrket late im the winter. 
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ve SO: Bred in Chicege stock market and weskmess in 
Septesber wheat esused decline tut more sericus war news 
started rach to cover lowe was strong, Chieago Deceaber 
wheat higher at (2.08 7/8; Chicago Decenber com higher at 59 1/4. 
NB agin yea tmp, $e + t fimmess. Gash corn 
traneportation diffieulties restricte 


wet 
Glesing price: im Chieage cash mrket: Wo. 2 red winter 

wheat $1.12; Ho. 2 hard winter wheat Gio Hos 2 mixed corn 646; 
whi te Average farms prices: 
Yo. 2 nixed corm in ¢ eatral lors Pins & Aum coethane weed be 


for the Peok ended deptenber 30: Grain prices unsettled 
and sow only fracticual changes at cloxe. Yar news 


lower with stockers and teeters stesdy. 


for others. Northern etock down 20 te. in Chiesgo, Prices 
weaker at moet shipptog points; steady te atrong at Idahe and 
Colomdée points. Apple warcete steady for Bachel baskets; slightiy 
stronger for barreled stock ix eastom markets; up 10 ae oy ie 
eity werkete; steady 1t chipping points. eaches continue to 
éecline. Gmpee in good demand at chipping pointe; fim in city 
MaTeet es 

Sutter markets firm during the week. Seoeipta lighter 
following seaeenal deorease in preduction. Storage satter wevirg 
in fairly large quantities in « wholesale way. Prices of fresh 
wotter are mow the highest they beve been this year. Cheese 
aartets firs daring the Weeks Demand has continued good im spite 
of advances early in the week aversging te 2f. Held cheese 


weginning to cove. Pricenst Ti primary cheese aarkets 
Sept. 29; twine Deisies 28g, Doubts Paieies 22 3/4; 
Longhorns 23 1/2¢; Square Prints 24 1/2. (brep. ty the Bur. of 


Agric. toon.) 
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ihe Administration in @ lez editorial om the political cam- 
nd Agricaltare Veet, which comprises a review of 


Sinietatection’ achievements in the interest of ag- 
eet Ghe Yaehington Post to-day sa yn: Have: 


L of nati onad condi ti one end pro \ 


te. The betterment of appetites ma pl there, | as ge ther 
ions of the eoantry, has been ace nied by improrement of Prstocnnl 
itioms generaliy ond, aa & result, the wiadle Yeetern States are ene~ 
ng inereasi ng orn ¢ that is obviously to be oredited to the Re- 
ablicen perty's riship.” 


a" Herbert Caiek is the suthor of an article 
entitled Ml gg oy ti pag in the . eae 


Ledger to-day 
pesate which the Children of Taree] mig 
to him wae that of the goat. anti = the other ‘aay. we 


mise in form with ‘mut ton.* Ving a nest & ee name will meke 
‘ket for it, it will be « cies’ "tn the country and especially 
the lem Mountain region. set's flesh is good, es any one 


@ bas set down to o well roasted kid will besr witness; bat the aninel 
eelf has been umpopuler in 611 the Engligh-speaking nations, or the 

% would i simee have hed & name....-+%he problem ia to make the thing 
aint ely f-gustaining. if ge Mellece's new neme will Rey 
‘chevron go on the bill of fare it will help emasingly. And 1% may 


ain Price fhe Federal Trade Commission annoances that 
esti gati on the first of e series of conferences with representa~ 

tive grain sen of the country «will be held 

Yaghington to-day to determine the causes for the 

p of grain prices during the last eix months of 1920 after fatare 

in wheat was restored, and the “reasons for the severe fluetaa- 


ons in the price of Kay futares of 1921 and 1922." (Press, 0et.3.) 
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Indians Farmer's Guide for September 30 says in on 
editorial: "“Ceoperetion is « mach ased word these days. 
It may mean mach or little, it o12 depends apon how well 
it ie preoticed. Commanity cooperetion io a Kind that 
pays. Beny commanitioa ure leerning thet there is no 
eonfliet of intereste between their business men end their 
farmera; that the closer they cet tocether, and the more 
enterprises they prowote in common, the more prosperous 
ie the commanity and eseh inidividesi in it. That is eo~ 
operation that resily ecsoperates.” 


Cooperative advertiaing is Ry me tried in Sngland 
for milk. The plan o#lie for each @eiryeen ond each 
distribater to contribate one-sixth of « cont & gallon 
toward a fund which ia to be cased to advertise the ralse 
of milk ae & food. ne of the arguments will be thet the 

rar of e platy 10 on of milk per eupita in snglend, about one 
third of a pint @ third of the consumption in the 
United States. (The iat on's Eoginess, Get.) 


In om editorial entitled “Save the Corn Orop," The 
well Street Journel for OSetober & eaya, in pert: “mig a 
few deys age the Goverment widened ite quarantine against 
that deadiy insect post. the European corn borer. This ‘ 
annoancexent shors oe feot thet one of the " 
most dangeroas enemies to grain in the world le gradualiy 
ereepinge towards the producing center of our principai 
ceabccesdbtention of yoy and manioipal satherition r 
out the country shewlé be directed towarie the cr 
will not be iven unlese the public denands it. ; is 
the duty of » shambere of commerce and other r pailio- 


| | known dang 
blic sentiment. If they wait antil the . - ote. & a 
+ the envpwsl lose soon will ran tote heakente : an hy 


Bew En Homestead for September BO oa — 
editorial: * ¢ ferners ere vitelly comerned these days 
in mov ing hewsent returns at something near fair prices. 
#ith Yew England importing 76 per cent of fook products for 

wan anh beast there is no ceension to further displace 
redo grown staff? with something from the agg ae iss 
threatened. Hence, anier date of September 14, New 
Homestead wrote each of our Hew Englend governors aes 
follows: ‘Perheps you are femilinr with the perei stent 
efforts of other sections of the country to crowd the | 
Rew England fermer oat of hie own markets. Right now an 
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edepted to growing lerge crops of highest guwlity tabers.' 
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te are ¢ hearin poy these Pam ane eooperation sheet 
eountry and city and & symp thetic relation between 
ig@oustry and a broader brotherhood of mn. Results count, 
and in view of present conditions you my wish to remind 
the public of the inter-relations and interde ee of 
success of 611 industry ie lergely depentort upon the best 
success as rgely depe upon the besic 
industry of sgrienitare.” 


Resourees "The Conservation of the Proper Utilisation of Oar 
Beteral Resources" is the title of & reprint, in The 
Scientific Monthiy for Yetober, of an extensive address 
recently delivered before the american Association for the 
Advancement of Jeliencos, by B. % Evermann, director of the 
Mageum of the California Academy of Solences. The sut hor 
reviews at length the work of the United itstes Forest 
Serviee and the Bureau of Mologiesl Survey He says, in 
introdaction: “The netural resources of the United States 
are the gee and most veried of any country in tho world. 
it is oy peers sary to call attention te oar greet coal 
end of] fields and a mseral gas, oor veriod mineral resources, 
wonderfal forests of hard end soft wooisa, our multitade of 
_— of wild geme mammals enl birds ond fur-bearing 

the és of species of usefal insectivorous 
ae birds, ami the rich fisheries of oar 
Atlantic, Galf and fecifie compte, Great lakes and other 
interior weters, to enatle ue to resliae thet our country 
hes been exceedingly blessed in thie regard. And this 
very richness of naturel resources hae had mash to do with 
us the moat eet he 5 gE the most extrevagent and 


the mont waetefal he world. There ie not 
one of car metare] resources which, in the weahuatnn of | 
the development of the country, was not handled in very | 
wastefal weyoa; in numeroasg instonces 90 weetefal ani 
deotractive that the resource wag wiped out slwost, if not 
“he entirely. @uch were the Baffaleo, vild Pigeon, 
antic Salmon, Wilda Turkey, Grey Squirrel, Storgeon, Sea 
otter, réturel qe, white pine and ony others thet bt 
be mentioned. It ia now too inte to do anything te correct 
the mietekes with wou of the species that were once volus- 
the sesets to our people, tecaeues they are now entirely 
extinct, or ere species whowe wellebeing depends apon an 
environzert whieh has pressed and gan not be reatored. 
there are many ies of the native flere and feane with 
which it is not too late end which, with proper care, can 
again be restored to something like their former &banden oe 
and upefalnese.... 

*VYanishing vue Life” is the title of an editorial 
in fhe Hew York Times for ae i, shige sori ovine wild 
life, minly in Africe, says, in pert: Whiliem fT. 
Hornedsy, Direstor of the Mew York foategioa3 Park, end 
Dr. Alwin K. Hesgeer, Director of the Bational fooloegical 
Gardens of South Afries, heve icoued ‘a warning and an 
appeal’ to prevent the extermination of Seath Africa's 


‘finest geome.’ There are two reesons why Dr. Hornaday 
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the world, ‘ond woald guade American eM who 
te yereate : te be 


expedi tions Africe te join the 

renks of the conservationists by advocating rational 
protective iaws. The impression thet big game is over- 
abandant in South Bfries bas no feandetion. br. He 
thinks that the automobile hee become ‘more desdly than 
the rifle.’ In finding the and bringing it ender 
fire ‘the automobile is merciices.* All the more reason 
why the pene should be sade stringent and vigorously o- 


»® 


"LA Up Purmer ond Investor" ie the title of 
@n erticle in The Wa ne of Pango Street for Septesber W, 
by Sermtor Capper, part: "When Congrese con- 
venes again in December —_ = vineeee Committee of the Senate 
Farm Bloc expects to hove ready a roral pereonsi eredits 
atl that will comcand the anited support of all nembere 
of Congress and others who believe thet something fande- 
mental mast be done for finareing the siggy operati one 
of American @ultere. It isa my firm conviction that an- 
less euch le fle tive realiof is  ontented it will be found 


that the economie position of the ns gre pew erop ee 
of the country is weliy worse t & year ago even if not 

#0 agonising a@ it wes in the midst of readjaseiment mé 
deflation. The farmers of the northesetern regions who are 
near to their werkets and here not suffered from the op- 
pressive transportetion aga es the western and soath- 
_ fareers have, ani are more favored in some other respects 


tively — off — < —_ el@o-. ... 
cutter Tren the + maledjus ween agriecalture 
end other on » Ine mont bet Hens e ogrioaltare 


ie about half of the Netion, emi paraphrasing Lincoln's 
dietam on slavery, the fe tion gan not prosper if it ie bal? 
overpaid end half anderpaid. 


Test "Does taboreniia test eradicate?” is & question 


answered ae MH. Tue Yeine Commissioner, in ew 
or 30. He seye: "The state of Keine 
& whole ‘ie an example of whet the taberealin test will 
ee it was one of thecvery first to recegnise the 
en has consistently and peraistertiy ase it ever singe. 
fhe State pays « fair end reasoneble amount for #11 reae- 
tore found and sil these reactors are killed ani the 
getuiees where ere foand are disinfected. As a result 
8 work the figeres for the year ending July 1,1922, 
ere worth considering: 50,727 head of cattle were tested,or 


one-fifth of all the cattle in the State. Among this nam 
ber 2.53 per cent reneted." 
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Bection 5S. 


1 The Wationsl Stockmameand Yerner for September 30 

itt in editorial: "imst week the President approved the 

bill providing for the regulation end ne ap bay se of grain 

exchanges, & substitute for the law which the Supreme Court 

declared anconstitational lest May. Those whe framed the 

present law endeavored to make it conetitational by beeing 

it on the power of the Federsl Government to regulate in- 

| terstete commerce. The law ie largely the result ef ig- 

L nerance, though prejadice and a dexire on the part of sandry — 

4 etatesmen to goin reputation es friends of farmers heave plo ye. 
their part in ite evectment. ignorance of the mare 

‘oting ayatem, ignorenes of the fanection of exohanges in 

thet syatem, ignorence of the reel causes of fluctuations <= — 

thig has bred suspicion ané prejadice ami the reealt is | 

| legislation that is certain to be oxpenzive ard as likely to 

i) be harmfal as helpfal. A new foree of Federei officisle be- 

| es Gomes o neessgity. On every exchange desler in grain are 

ie adiitionsi coats, which the grain iteal? mast al- 

timetely « Hot more than once in & generation, Judging 

by past history, can the Seeretery of sgrieultare prove 

. manipulation’ or any ‘attempt to corner the amrket’. 

The penalty imposed for the dissemination of faise or mise 

leading information ig jast ee likely to prevent the dissem- 

ination of apefal information, for 14 is not slwaya possible 

to determine in advance whether grein informotion ie correct 

or otherwise. Compelling grein exchanges to edmit coopere- 

tive orgenizetions ie at leest of doubtful value to the 

eooperstives or anybedy elee. While we expeot that 

Secretary Yallace will administer the new lew with as little — 

distarbence to business ae poerible, yet the valoe of the : 

lew iteel?, ond of even the best atminiairation of it, ere 

rot &pperent to those who know maoh ebout the marketing of 


2 fhe Florida Grower for Jeptonter 30 sara in an 
editorial: “4 number of pure food Federel inapestors sre 
in the State working ander the direction of dasea ©. Clerke, 
with hendquerteres in Savennah, Ga, Theee exployees of 

Uncle Gem ere here for the sole purpose of seeing that no 
eitras frait ie colored anlese it passes whet is commonly 
known es the acid test of 7 to 1 for grapefruit end 8 to i 
for oranges. ince colorins roome have 60 generally been 
adopted and instelled in the packing housee of the Florida 
Citrus Mxohange throughout Florida, some have thought thet 
the green fruit evil, which has always hart the market for 
Ga Plorida eitras fruits early in the season, voald be inereased. 
| 48 & watter of fact, in cractice ecloring will have the 

ia Opposite effect sa the Federal pare feod authorities concern 
themselves only with frait thet hee been treated to conceal 
imatarity or inferiority. fhe process of coloring carries 
with it the striet supervision of Federal inspectors, anid 
aa for this reason & eoloring room is a thing thet the shipper 
io of green end immeture frait will do well to ist severely 
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seetion 4. 
MARKET CUO TATIONS 
rt. B Chio © Thest prices a ere 
polit aitustion elorer ig tet ae 
ted. Visible e supply wie wheat Sf, 854 000 seis compared 
th 52,796,000 date yoor. Corn firm 
and pds a By te éfter sar cord break with wheat . Vist bie 
| 8 compe red ye nop 
| ieet zo. bos yc teny December were? 2 + 23.06 3/ es 


Pid; io in Chisage « market ames £ red 
i" winter = fo. 2 herd winter wheat $1.08; Mo. # 
| mixed eorn ;"llo. 2 yellow own Sg; No. 3 white oste 
BB 3/4¢. Pros prices: #0. 2 wized corn in 
bm ig ebout S8¢; Bo. 2 herd winter wheat in Central 
— = 
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w York Domestic ca oa a BaLti sore 
lho 2 i Gay Bulk, Phi elghin 28. - a, ae 


20. Potatoes steady + a 
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ius triele nd Average closing price ct. E Sept.50 Out.8,1922 
ilresd 20 Industrials 97.67 96.50 71.61 


20 B. KR. stocks 90.76 89.60 74.38 
(Wall ot. Jour., Oot. 3.) 
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Seotion 1. 
Now Grain Bules for A dispateh from Kew Orleans to the Philadelphia 
Shippers ladiger to-day sayt; "Segulations to protest ahippe es 


from loss due to rate changes on diversion of ship~- 

mente and mumercus other changes in the trade rules of 
the Grain Dealers’ Uational Association wore recommendiod Sctobor 5 at the 
twonty-cixth annuel convention in session horeessscessilented dotates followed 
a motion to auend rule Noe 16 of the association pertaining to invoices. The 
svendment provided that ‘any loses vesul ting from irregular or tacorreet in- 
voloes shall be paid by the sellers’ ssesovsencse Dts Hele Taylor, Chief of the 
og of Agricgl tural Meonomics of the lepertuent of Agriculturo, defedided 

the department’s efforts to suvervice the marketing of farm producta,}...+.." 


Replogie’s Desis in She story of a series of sreculatiw operations 
Wheat im wheat last Winter and Spring involving about 
2,596,900 bushels was detailed te the Federal Trade 
Comaiseion by Jo imonard Replogle, New York stool — 
manufecturer, at the initial seseion in Yashiagton youtorday of the commission's 
Senate-dirested inquiry into grain price fluctuations. re Replogle asresd, in 
response to questions put to hin by Chairmen Murdock that hie operations mevlted 
im a preliminary profit of more then $100,990 ond in « later lose of about the 
Saee amount. He conceded that purchases of millions of washele of wheat might 
have @ Speculative effect on prices, driving them up and down, but aid that the 
 * Speculator could not alter sarvet prices contrary to supply and demand “pe rma- 
 nemkhky or profitably.” (N.Y. Times, Sete 4+) 


Banke @ Convention Optional per clearance of cheeks, strong seuti- 
ment ageing t branch benking, further developwat of 
the Federal Reserve tom, so thet it will be of 
reater aid in finenecing agriculture, and fen of strike votes gere cut~ 
tending topics diseunsed before sectional and ‘divisional meotingt ot the first 
fate session of the convention of the Americmn Bunkere’ sssociation at Hew 
York, Octoter 2 “The keynote of our national policy for agricultural finane- 
“ Bugene Mayer, jrs, Usnaging Direetor of the Wor Finante Corporation, told 
. of the State Bonk Division, ‘should te the development of the veefulnose 
of the Pederal Reserve fyetem to the maximumme” i declared the Federal Seserve 
Syetem ie and should remain the great banking rediseount organisation of this 
Country. the recent economic crisis, he said, emphatined the need for Longer 
ters financing to care for the gradual mirketing of agricultural products. 
(Phila. Pag srk. Cate Be) 
intereagllied debt problem came to the front yesterday as the most 
ny Subject under discusrion at the Amerioa Bankers’ Aseooiation conven- 
z . Thomas We Lamont, of J. fs Morgen and Coo, @poke from the viewpoint of an 
in tionel bonker who is convinced of the need of settling the debt problem 
te ™ Burope com become stabiliced.s ‘homes &, McAdam, president of the asso- 
ion addressed himacif to the theory that a poliay of isolation and refusal 
alg with Purope im settling hor problem: 12 not im keeping with American 
itions. 


Cake Pires, Sete 4.) 
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Seotion 2 


Hoerd’s Dairymen for September 29 cays in an editorial: 
"She farmer who produces peor crops is not making ony money 
and never can mike money, no @aiter what the price: of agri- 
eultaral products might bee ‘The production of # suoh forme io 
producing the surplus, If the prices of farm prodwete do 

not improve ia the new future fower ferme will be anerated 
and those first to be ebundonetl will te the low yielding 
ones, Thin will throw more labor into other enturprises and 
in time bring about proper ad justeent.” 


A diepateh from Rochwr ter, Hele, to the prose of 
Seteber 2 states that Yestern Naw York apple growers are mike 
ing @ Vigorous effort this fell to reguin the serke ts for 
their product which have teen virtueily monepolired for a 
awaber of yours by the Pacific Horthweat growers because of 

‘highly orgsnised marketing methods, grading end attractive 
peking. The Sestern Bow York Pruite\irowere’ Cooperative 
Packing Association, which wae orgeniaed last yeor, with 
headquarters at Rochester, now baa about forty leesl orcen- 
izations and packing howses. it handled more then 129 
different verleties of apples in LIZ]. Thin peor, aceord « 
ing to the Deirywon's League Bews, shipment of at leact 
$,009 carloads of apples, 400 of peurs, 250 of plum and 
yer and 650 of peaches, representing augregute sales of 

9000,990 is expected. 


Prance’s wheat orop for 1922 is mors then one-fourth 
short of lact year's produetion and nserly ome-third uader 
the customary aunt] requircmonts, socording to stetistias 
prepared by the Ministry of Agriculture and officially pub- 
lished in Paris, September 3% ‘The rye erop aleo ie ine 
sufficiont, wat. oats and borley ore more sbundent then last 
year The wheat yield ie scotioanted at 64,000,000 quintals, 
as compared with 66,0,'°0 last year ond the country’ 
normal requirements of 94,000,000, Thie ie dee to « ree 
daotion of 605,000 seres in the area planted, to the emai i 
yield per acre and to bal wouther, (Ascon, Press, Sete 14} 


Reporting on the crope of the British Islands, the 
British Ministry of Agric iture estimstes thet the wheat 
yield of 1922 will be lese by 1,122,000 quarters of & 
‘bushels than the actual harvest of 1921, the barley erop 
lese by 196,900 quarters and the outs crop less | 
$83,000 terse Ystinnted yleld of #11 three grain crops 
is 22, 000 quarters, et compercd with a yield of 
24 9%64,000 in 192], (Ho¥. Timms, Sete Le) 
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| Commaretal vee for Septonb:r 82 tay “President 
Harding has Gigaed the Grain Putures Act, commonly inorn 
at the 'Capper-Tincher Bille’ hie aot, according to its 
title, is *for the prevention and removal of obs trnotions 
and burdens apon interetat+ commerce in grain, by regulate 
ing trensportation on grain for the exchanges and for other 
purposes.’ The meoaure, instead of removing ‘obstructions 
oud burdens,’ in fect, is a real obstruction te sommmrce, 
and is burdensome through the armiting of epecial priv- 
ileges to « small claves of traders, aumely: s seller of 
» Who owned or rented the land on which it grow. ‘This 
is inplied im Section 3 of the bill which makes unlewful 
lig | delivery by mail or otherwise of ony order to bay or sell, 
el or giving of any quotation oxoepting it ie by this ase 
a pecialiy design ted eless ebow veferred to. Willers, who, 
miking contrests for delivery of « large enount of flour 
at some tine in the future, or exporters closing orders 
for future delivery of wheat, or bankers finencing such 
i @altnge, or buying grain dilis, under the law can not 
ib ee protest themselves by hedging in the futures market. If 
| 4 they do business, ie uate tar aaah ak cote it, Such 
@ thing ae bedging inowrance is prohibited. Contrecte of 
and vale aro permitted om exchanges that conform 
te Specific requirepmts for contract markets end are 60 
im 4 nomd by the Secretary of Agriculture. Hecords of a11 
1b dealing in grain shell st all times be open to official 
| 
| 


inspection, and fall membership in, and 211] privileges on, 
euch desi gated board of trade which shell be open to 

Yapresentat ves of coorerative aseoeiations of predut ors 
engaged in cheh grain businesGeessese This new law, which 
: hocomes effective November 1, shows the power of the ° farm 

bles’ te saneuver sencures through Conarese regardless of 
i = merit. Ho doubt the farmers look upon thie lew am « 
| victory, They will disccver eventunily thet they are ro-~ 
__— eel uo material benefit from it. They wili find that 
LP no legisiation con operate unlest in « cord with acterel 
| F lews, ond the astural isw of supply oid demand is the 

principel factor in the regulation of prices. If the 
trading in futures law there is no provision timt queran- 
tees the farmer any higher prices for hie grain, al though 
: there are elements in the law thet will prevent the free 
7) movement of grain anf, ac a regult,.te farmer is likely 
‘ to be placed at euch disadvantage, It may require o year 
a or two of experimentation with thie lew to demonstrate 

1 what a silly mesure it ie; then politicians filling places 

ao in Congress will advaneos some other ridkeulout preposition 
| to Lift the farmer out of the rut, end supply him with more 
1 F wancombe, such as hat been dealt ont to hin for — past." 


| Purebred Cattle The Dairy Poeurd for September 27 states that grade 
; Gow are to be exhibited this year, for the first tive, at 
the Bational Dairy Exposition, scoording to a recent an- 

| ; nouncement of the manacomente 
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“Permmnent Roads" is the title of an editorial in 
Successful Farming for October, which cays: “A paragraph 
from.an address by Thomor He MacDonald, Chief of the Puree 
of Public Roads, Department of Agrionh tare» aiven May 16th, 
Sum up the whole question of mod ronda: *the tern "perma- 
nent roads" is a fallsey which ta responsible for more or 
less of the uueound theory which has been advanced with 
reference to bond issues There are certain of the essen- 
tials of roed por ere such as the roadbed and drains:e 
etructure, that can be so tullt that the deterioration is so 
Slow thst they my be properly terfied permanent. fut road 
surfaces ef whatever type deteriorate. Naintenanse should 
begin as soon as the surfuce is throw open te traffic, oud 
the higher the cost of the road the more careful in detail 
should be the maintenanes.’ [t is foolish and umarranted 
Gctravagencs for a people to be taxed for the contruction 
wh a highvay that is not ee to attend to 

repairs a6 imjury is done. it is like buying o fine 
cer ond paying no atiention to of], or a binder aad letting 
tle use al for a rubbing poet; or a piane and never 


eoustruction can carry a cortain load that would utterly 
‘vain snother stretch of road constructed differently. Some 
cons tructions can carry heavy leads in dry weather and be 
utterly ruined by even lighter loads sfter the romdbed hac 
been softened by raigs. ©o the matter of regulation of 
traffic is for the engincers to decide, not the politicians. 
Regulations, like maintenane: patrol, should be suited te 
the occasion, verying with tessen snd roadbed.” 


The Cotmtry Gentleman for “etoher 7 says in an ed- 
iterial: “During the past two years there har been con- 
siderable oriticion, especially in the metropolitan newt~ 
papers, of the activities of the big farmer orxmixzations in 
the affaires of Governments In some particulars, perhaps, 


earn the everlasting aratitude of every mrehant, 
manufseturer and tmweimest man. After the cresh in 1920, 
when tun iness came to a standstill, banke al] over the 
country, especially rural banks, were filled with notes and 
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“The Grain Futures Act has become a law, effective 
November 1, 48 one reads fecretary Wallace's explemation 
of what it will net do, one wonders why he ond Senstor 
such lengths to put the bill on the 
t, exoept to pay salaries ond 

@ to *stop something? 
oxints of not is quite a 
matter of indifference. If it le thought te exist, thet is 
enough--it must be stepped. Fxcepting the sect te abolish 
the Hew York Geld “xchange in Civil 
10 hectic days, there probably hee been enacted in this 
country no more glering monument of Congreseional ine>titudd 
than the Capper-Tincher bill which seans nothing on the 
Secretary's own showing and would ‘raise Cain’ with the 
formers market for grain if the Secretary did try te show 
that it did by enforcing ite” (Price eg ow 

Septe 27. 
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Gestion 4. 
MaRee? QuoTATIC 
Sete 3: Chica-e whest market strong with fecenber 
im leeds Foreign politigal reperte decidedly mixed and 


generally ignored by trade. Strength in corn wat ine~ 
portent fatter. Milling demand good and cath market strong. 


Chieage Deeember whest } at 72.06 1/4; Chisago Decen~ 
ver corn higher at 61 fo 
Clesing prises in Chicace cash te Now 2 hard 


oe wheat "1,1% Bos 2 mixed corn 66¢; Hoe 3 white oats 
farm prices: No. 2 mixed comm in Central [ora 


£759 to $11.25, butcher cows and heifers steady at : 
to $9.25, veal calves 99.0 to 12,25; fat lambs $12.50 to 


Pe@etatoos nearly steady. few Jersey tacked Siants 
GO¢ to 2.06 por 109 lke, in eastern markets, siaine 
Cebblers and seus tal te cat ee to $1.45 in consuming 
marke ts, balk e tock te feQebs Shipping pointe. 


Golphiae ‘miene nearly steady. Wow Yor: and Basvtehusette 
Yellow Slebes [1440 to 21.76 per 100-1 sank. Apples 

a woskers New York Rhode Island Greeninge A 2 1/2 
inchs $4 to $4025 por bbl. in New Yorke. Red fall warietios 
$3 to $3650 in leading warkets, Hew York pesches, Sibertas, 
Wie bavkets mostly 31025 to 11.75s | ) 
setton up 22 pointe, closing at 20214 per Lb. 
vex Osteber futures up 31 points, closing at 2%, 
(Prope by Bur, of Agric. feons) 


Average Gloting price Cote 3 ete 2 ete 3, 1921 
29 Indus trials 96 e390 97661 70995 
25 BR. Stocks 91.96 90076 76.67 
(Wall Ste Jours, Sete 4e) 
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3 again governne 1 

a vete basiness and oelling for al of of ail laws 3 

alation and eapervision of legitimste industry end sbolishsent of 

efae wherever posgible. The grein mem “lao atop ed resolutions iniore~ 

} the ra ngewe in Goverment opposed ation of Gebte to the 

mationg and deplored the apsearance ef nay 
tg ee 4et wes teste 


eee in ry teri tes sem 8 weighte, 
ge Brow vautehhens in Neeakeest thins Ledger, iat. Bs} 


Hineld Mekenne on The At. Hon. Regineld Mokenre, former ch 

‘oreign Debt of the Britigh Uxohequer, and now chaimen of the 

Lendon Joint City and Midland Benk, Lid., addreseing 

the American Bankera’ Ageeos iation in sourention ot 

York® yesterday, proposed a conference of debtor and ernditer nations 

é ve the problem of reparations and intereilied debte. - BL90 & 

he A eee seng to uge their infliaence in favor of the poetiponement of ny 

: —" allied Gebt to the United States, exoept in the of , 

: nthe » Kekenne geid thet Exglend wee able to pay her dart to the 

ed states end that be eoulé amuattat ingly s aaner hex Getermin tion 

or her tom’ in a in hie address Mr. Keenns proposed ani 

red tw questions. oe were: Piret, whet the debtor mations eoald 

end second, shat Soule ned the effect af their yeyuent intere 

jonal trade. After an exhuastive discsaseion of the complex evonomic 

ore involved, kre Uckenme conclaied thet ingleni elone had resources 

h whioh to discharge her liability to the United States. He said that 

x! ~— ner interest ond sinking fund on Ber debt to thie coum 
Of the mee count rie@, re ie Senne =e, Pr snee bed ae 


anes sone Gersany could mot pay ony sore than 

sions, E soreten aeeate aur tone te Gonmen Gevasnt, Ee defined these sasets 

£ & belances in foreim banka. “he ir total vaelee he eae 

te vet re pilason éolisra. Bat even thia » mt woald bo tmpoosivic, 

Bai pointed ots nee the deoline of werk were ed 

> ho “tho % gould be done ty relieving the preeeare of reparation 

nad 8 done, tir. tetenns enid thet if mo farther 

 o ret least three years efter the foreign ascete were converted. inte 

ant of silies gee collect further rwperations ap te the 
engertab e eurpias 

>on pr ro o yaynent of toe” eg hy 

bayer ong ome wuld be freaght with the most 

en fer the Yuited PH 68 we) ao the eoantrios of 

ARe%. Times, Sot. 6.) 
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A correspondent Signing hiaeelf "Dirt Foruer” ay @ 
in & communication to the September 50 tesue of Union- 
Bews, Towson, Md.: “The editorial from the Portiand 
Telegram reproduced in lest week's Union-ews entitied 
‘Yermors Don't Cait’ is o very able enunciation of the 
eonfronting the tillers@2 tim soil tet the point 

wat arises is, can they continue; no miter how will in; 
they may te to continne working fer nothing with 
os ge = $1.91 ani a State 36 conte staring them 

« In the sforcenid article Geeretary allece 


ve very yaviy” st ten the valae of the purchsging power of the 


former. The Seeretery is the wan of the 
hour to th wate the fermere in the executive branch of 
the Government. Hat does he really 7 the old pon 


$02 situation confronting the farmer? 
"figures don’t faisify’ mkes moore’ versa’ See 


Theet and oorn are the two lendi grown on 
dmerican farme. 4 Deltiaore ° gy a. a 
record of these orops for thet dienstreas your 1921 
whieh to continue to gror them ander scomiition of ise 
auger hones to send the berdeworking farmer to the soungty 
poor BGearee 
"orm eng gold to private trade af $5000 per burrel 
while the wmrket price recained ef (2.50 per berrel. 
These erope were vroduged on « 800 sere farm, taxes on 
whieh smount to over (400, no record of the vork per~ 
formed by the ferner himeel f ia wy bat only money 
aotabily peid oat is set forth. fe & problem for 
economists te show how it is possible to eontinae Long 
under these conditions before going on the rooks." 
4 table follews showin One the sorn ere, pro} 
daged on the S00-nore farm ne ted & loss of @ 829.70. an and 
hig we A o ina — por formed ty t he ll "hime 
@ 8 oe Cy only setasi cash paid out. 
See deo-bushok on the oome farm in 192] meade 
fit of seece. an editorial in the sane leone on 
th ig oommanication save in part: “Se hope the ‘ae ney 
never cone when the farmere of the country wey feel 1¢ 
mooesvery to cell o general strike to better their oon 
dition, bat if such e thing should come to pues It would 
no doubt have a very seletery effect apon certain other 
ieations whieh, in utter disregard of the pablic 
interests, heve celled strikes time and egein to gain 
their selfish ends.” 
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mereay 2 Be eae | aeatere | ‘an thie Ferm hareau 
Federstion, gaye in the Ohio Yermer for eptember 30: 
"Just « few weeks ago reports came direwtiy to the office 
of the %hic Yara oarien Sederation that 1+ wie common 
talk among representatives of the oeens ne | in trade 
£4 ene maae be recog- 
nized. mein ber of the “Chiasgo Boerd of Trade went so 
ony track and oommioe ion 


in the interest of sound coments in the grein trade. in 


| 
| is pond pract loally every farm commodity are finding 
a at eooperetive mvertina ia contin: \We oan look ¢ 
it bo many retarns from cooperatives. In oe on retarns to 
: rodeeers will reoult in patter fern we ond gommani tee. 
ly will slso men @ more aound) \ient egrigultare, 

E whieh will moun ay bum ines wiry ae & whole. 
| | a% the same ante ens better re~ 


tok eptember 3 ssye in on 


keting editorial: "The cooperative efforts Bh wcll wer thes 


sclves will go 6 tows rd: & 
| quantity production, bat that sions ie not » the 
| seal the dietribater end the sonsaner ane 
. ~ wy produse the Bs dann ghd od ire~ 
e aw fo 
| nente. of thie latter eontention ies 


shinetve tes the experience of the Bempden © 
Beef Clubs ete project, whieh was foetered, o 
| | and mancged by & committees of business men, okt ny 
| operation sith the Junior Achievement Bareau, succeeded in 

. Girl senbere. aie’ onb7 Dee Mee ef 0b hich qahite and 
1 | ™ 
| 


Yet the committee. _ *- o oeth cummeanhe pet le nen 
of them el ain: ae eres eo regerds ~~ 
te, to ye apugeel methods to intme 
atehers, packers anid p a &.. to handie thie prodeet and) 
id it on the mrket. A vigorous campaign of education ile 


»” 


@tton Report The Gali Street Journal for ceteber 4 gaye in on | 
. editorial: "Official report ca of Septesber 26 ftoreoas 
| got ton Ragin of 10,136, bales. Thin mea seven he 
| i ag mn enecegpion, everacing 11,070,000 balee erqe 
with 14,259,000 in the fiveeyesr poriod ending in 1914,'\0n 

“a the faee of the report, the world is confronted with #). 

| short supply of American ootton. fhe Consus Barean'a |) 
gioning report ivened on the same dey showed 3,865,006 | 


beles ginned to September £6. Thie large mtarn does ni 
eontradiot the « foreeust » Picking ie shout month 
uals bak menmber a0 r gout of the orop be» slrosdy 
paused through the lt Leet pear, 3666 per cent of t he 
crop wee ginned at this time. The movement this yeor will 


be & short one. ‘These lerge ginnings ore the principals 


SPSS 
re? 


=a 


Ber. axe side 3 to gtade 
i. Pi ger ot hon 


cred 


See eaeadh 
sm CS es 


— 


= ee — = 
OO a An Pema 
Se SU <r ee 


7 oe te ge tag? oon ) apne T dee 
| aaeee Se “ho yest Ao: 


ie ee goon —re £keui 
y geno mei iets seve, get godt 
sree ‘,@e th tareqenc merc? urs? Om Batatet ae 
Sane aE Adah ame “odie xi ¢isae: Libw eteacie 
set Leal forse ¢ em tewes eves a coon onde Lite 
aioe: it he yee avila pore bbe eaend wad mitted sw dédtw doidw 
ladda fist, ie de io icteseeone ,aaht qeam add PA 
fe © ashie ala! ag etn Lewbtee fete epetny ost 


Ve 
a ad ages £e rodarsdoys a sist: exe tres Laat wok ott 
) wees Sates Jerersa': to renee evi taseqoun one. : fetta etoo 
1: REE grads we ky dtd nhwerot gan goal a on tide oovien 
| ese gf agi cox ah o@ole Saat tad ,aotagxhowg wtidnenp 


, - eho pcg rw evedes ait Pu 


! oy wieed xia saideg cy abaoltgs Lawren eres 
i sa ~aie tiaop dai we to ety Sood qdad alee Be gp ie Luts 
| oo ; es ae cotmen od} of frale golsowg | 
a ws een liend istegecoue by tea Sha 
we ro BBG OX GO .hLak? ua , 

-  Seueat of Bodden Langone of seeRen oF bad oe 
Wis éonbotg aide albasd of aveleeh tne eietioss pir 
& prottaaate ‘he ma tenis wovephe A «Poder até. ae - éay 


‘Be al ) / wdotes toh iaommoh dpoxks Liat adh 

waaewres Gy wetness ‘te ae He eae ae dotelt'c" tr ali 

Gods covea wal ax ate’ oped 288i, O£ ke gore or 

ee _ wo WELEd GO TG LL ni bat 2 RO LGA WR MAY * 

tt) \OSNL at guline botvoq ‘aegeavst aff gt per sraagee 
,|)@ Bee kotmorkso» a2 aivow oft -dvogor gl 

be nara ata ath. enodieos ag eo * leon Fae 

oe: O.868,8 bavade gah eaag off me emat dioqet | wed 

Gee eeok aterm aguel etd! 82 cededqed of Sesnty ety 
| she ivent & toda ah gaksglt .decoesor gehen ods Foi Sarda 

Ghee aa qese oa! to drae po Saw 
ed ie Sone voy Se@h .taey dom « 


re. 


{ommace ots Saw watediatuls ont Tae on | 
~ 2 — 


ne ol tend donends olson ae 
ie) dite tee sia? tnawerom off .omtd aide #9 faont, wae gotg 
le sagioniny sit ote dyodenks es ak soot .ano erode w od 


~ 


a 4 
. 


a 


a 
a 
a 
a 
age 


eause of the sagging aoe 9 in the market. ‘the ayn 
movement of cotton always depresses prices, and this year 
the weight of the movement has been greatly increased we 
the early maturity of the orop. Lebor has been abandan 
and hain end planters here pressed the cotton on the 
morket. The crest of this movement mast be reached within 
the next two or three weeks, with @ consequent mrket ime 
provenent...«.that is now to be considered ig demand. How 
much American cotten will the world consume this year? 
This is the rteant question. ‘The Wear Kastern effair has 
filled the market with apprenhension, bat the firm stand 
: taken by Grest Psa ie more likely to avert than to 
oduce war. he pelstiont and economic situation in 
ope can not _~ gnored. Germany, the Mag regarded 
the most anxi » @oneumed lesa than 900 #8 lest 
year. oe this is _ activity in ais ¢ of the United 
States » Canada and There wae 6 large increase in 
S Seturday and, y amounting to ye a 000 
a oe. ‘there seene to be © potential demand thet will 
| @onsiderably exeeed the production. Thie may a be please 
es ; — those who have to bay cotton, bat it seems the only 
rence to be drewn from the facts." 


| Brner-Labor G. Ry Brown gays in The yashington Post for Oetober 
| Welition Ms se poor a ny oy ge Rage: + A t ite pre- oe ‘ 
| election po sampei gn an * 8 wo 

; or three victories in the primaries, end woes Bay @ large 
measure of defest. The promotere of the movement are not 
discoursged, and see in the emall measure of success ate 
tained agsurences that the progressive elements in the 
country are Foy to be strong enough to check any te 
toward rese the elective procesres of the Government. 
in aay a % a few states have the adherents of the morene nt , 

j which was leunched in Chicage under the title, ‘Conference 
for Progressive Political Action," and with which or gani sed 
| 
| 


labor hae cooperated in the present —— reac dee 
cisions with reepect to the sapport of can ds tes who won 
in the jes of their respective parties. A meeting of 
the national committee of the conference will be held ; 
Washington at an early date, at whieh it a ve doternined 
how the combined fermer-le bor vote thus consolidated s 

be exerted in November in G@tetes highly important solitically 


| fermer-Radicals David Lewrence, writing of the political campaign 
it from Minneapolis to the press of October 3 says: “Most of 
if the so-called radicalism arises on the farm and is one 
3 method of volcing dissatisfaction with the eoonomie sitase 
tion which pats whest below a dollar « bushel. This is the 
region where the ‘farm bloc’ gathers its following, but 
eurioausly enough the ‘farm bloc,’ as it is known in the 


i § pe ba States Senete, and as its supporters here reveal 
progrene. 46 @ conservative institation —_—s wi th 

ge socialistic groups of ferm radicals who follow + 

Non-Partisean League doctrine. Although Well street ak easte 
inion liy looks apon the ‘farm tlec' as a dan- 

gerous pr tion in duarison politics, the truth is the 

| bloe is one way of prevent something worse 
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The Mioh i gen Business Zarnet for September 30 says 
en editorial "Eeonomiate oe uaae bende in 
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miracle & -strike,’ Bo one bio yet fa og 
mfp it could be bronght shout, bat searet hlaee, in 
yebtle talk before the Form Baroun « Leosbarg, Yes, 
ut "oak the feete eompering form and Labor WERes, 
ty imely in By of the recebt apheavaie.” After qaoting 
the eidress, the editorial gontinaow: "Tt ie atrange that 
isver-iesders oom not owe what ig glein to all men, thet 
wages chs not Pang Mo whiie the greater procucers of Anories, 
the farmers foreed te seeept lowered ‘wageu’ in the 
price yeid hep She produete ef their foil. Srectsootly, the 
mere of imerion gan not not otrike, ba’ ag Ls ) 
if thoagh the yet, — 
poe ge a: =o Staines, Le be cud far by fu 
-~," LLore, wa we do, that aan 


the tearhet for (etober 1 says in on oe 
"Oar | ce etetion wen and the selentifie 
wtere of the Depertment of Agricaliare hive done 
ange nag Reg apoyo My He They here @oand ont 
for ae thi a we Gould never heve found out for ourselves 


inves tigate and to lo trath ol whatever source it nay 
geome; thet is the true selontific spirit on the farm or in 
the experiment station.” 


3 Oregon Yarmer for September 86 eaye: “Theat etate 
food inspection is one of the vital benefite whiek 

Government confers apon its vonstitacnts is ¢ conv lotion mq 
mast have been improeased apon thought fal visitors at the 
important fuirs of the season.” : 
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BARERP CUOTARIONS 


} Predaste 43 Chiesge whest market firm throughout ag 
f* 4th bat clove wae irregular. Volume of baeiness 

Cagh market strong with good milling denend. Sxport | 
inese slow. Seatioon'’ in corn remaine bulileh. Chicago 
Dee. whoat lower et $1.06 1/8; Chigxgo Deo. eorn lower at 


60 8 
flowin prices in Chicago engh market: Ho. 2 red 
winter wheat 16; Mo. & herd winter wheat 91609; fo. 2 


corn 67¢; Ho. £ yollow corn 67¢; Ho. 3 white oste 
+ A#¥orege - Boo price Bo. 2 mixed corm in Contrei lowa 
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October 6, 1922. 


Section 1. 


jon Reports Addressing the ennael benquet of the National 

sailed Association of Cotton Menafacturers at the Hotel 
Traymore at Atlantic City,iest night, Robert A. Mory, 
of Boston, the president, charged the Department of 
eultare with circulating erroneous cotton reports. "It is necessary 
call attention to the incaloulable harm caused to the cotton indu 
the erroneous reports of the tt lea of Agriculture on the sise o 

}) cotton erop in the Fall of 1921," he said. “These reports caused an 

Sarily sudden advance in the price of cotton, end caused overe- 

ing on the part of the mille. It prevented the orderly lors of 
ts at i proper time. This sudden rise was maturally followed by a 

e Bp ng slump in the Spring of this year, which worked great harm 

0’ » see dh end manufacturer. Now we are faced with another , anaek OTOP, 
gh not sé short es last yeer. But this time we have not an ade- me 
te carry-over, and the statisticel position of cotton is serious. This 
ns r high-priced cotton and great difficulties for the menufeactur- 

f staple goods to obtain an adequate price."(N.¥. Pimes,0et.6.) 


kers' Conference The United States,American bankers believe, 

| should immediately take such steps as will aid in the 
economic reconstruction of Europe. Resolutions arging 

ration with other nations to this end were adopted October 5 at the 

nz session of the conference of the American Bankers' omtohs iy in 

mat New York. Principel concrete action advocated was nami 

erican representative on the reparations commission. President 

ing wes urged to use the power conferred upon him ander the Tariff Law 

wovide for restoring international commerce until nations of Europe 

able to i for goods bought in the United States. The Debt-Pund ing 
was recomme » Should be given additional powers to en- 

at te eooperate with foreign debtors of the United States. Other 

lations urged strict governments] economy to lower taxes, favored 

ie ion in the namber of governmental commissions, opposed issuance of 

mi tax-exempt Government securities, defended the Federal Reserve 

‘a and syetem, end advocated the McFadden bill making charges on col- 

ion of checks optional with benks.(Phile. Ledger, Oct.6.) 


on Inquiry fhe investigation of the New York and New 

fr Orleans Cotton Exchanges b ae Senate Committee on 
a Agriculture and Forestry on Nov. 15, if an 
fa session of Congress is called at Shat time yh sident Herding, 

if Congress does not meet anese December the inquiry will not et. 
4 thet time, it wes announced October 5. Under authority granted © 


name, the committee will examine charges that the exchanges owe 
lating prices and controlling the market. (H.¥.Times, Oct.6.) 
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“ Theo. ie Trice enya in Commerce ané Firanece for 
etober 4: “Yhe South is now seoliing ite sotton at the 
rate of — y 003 beles a day is pasetree for it 
probe bly 6 Thie meane that the goathern 

tere tre wag in approximeteiy (30,000,000 e week. 
they oon continue to get 20 conte a pound for their 
eotton and ere ehle to sell, esy, 5,000,000 beles at 
this price, they will have received sabeat (300,000,000 of 
— ~~ Boy of December. The oollestion of this 
fortify their finmneial position end ene 
able thon't te | nen the balance of the erop orer any ane 
shint. thet tp er te ry dopreseion. sm inelined to 
are likely to one this police; one 
Amer ion ge ig are wigely di aposed 
oy eee mar sheiy requirements aly ag the market epprosch~ 
e¢ 20 cents @ pound. ‘There is, therefore, « mooting of 
ellers thet hee brough 
Sten ® condition of equipoigs that ie not likely te be 
ae aniegss the crop proves lerger than roll oy or 
Setunl wer in Harope...««s probierm of the 


3 ewe ie the t devand and Murope's ability to pay 


/ wan Mee eotton t che meets if she shoald ee ine 
in another were Ae to thin I cen express 
pion, bat sy friends in the expert trade tell oa that 
gage with which their foreign eastomere my in dollar 
= for the ootten they bay is surprising and one of 
them Geserts that it is = yg — apon the theory 
that the pve yon are pro Bi theiy 
at ng g wakraptey- ere Ore meny 
Geaetante for thie somndan paradax 


Decidedly optimietic views wore expressed by Prog. - 
 sctvin Ss Copeland, of the Bureau of Business Research, 
Harvard University, in en addrese st Atlantica City, 

he Bath Lonel aggociation of Cotton Yonge 


cotton anhfactarers in healthy; that the anderlying | 
technical end firencial conditions in the yrs - 
peneis and that the indications point to 4 greater 

—, of the cotten-manufscturing industry in ewes in 
nth eogg Sg oa in auy other eountry in the world. 


fhe American Ferm Rareaa Federation is Ret yoo 
drive to amend the the Federal Lend femk scot ao that the mex 

ioum of «200 for Federal Farm Lose may be Steligaeee 
President Howard points out thet Merch 1, 192%, will be 
eettlement dey thro at the whole soantry on land deele. 
It will be remombe thet a veers age many land pare a 
one were wae eo that Mar oh 1 neat will hold the grea 
eat ty dor service which ihe Peters] lant Becks 
have cake it oe geo abvoat sixty e to gecaore 
aotion on @ Yodersl farm loon application, it is contended 
thet the legislation to be effective mast be peased before 
donaary 1, 1925. (Acie BeF. Hows Lotter, Jept.28.} 
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in Smyrna ieeehhentien hee shown that ot damage e done 1 the 
Turkich forces to the railrosde and fruitepacking estabe- 
| Jishventa in Suyrns end surrounding regions we not so 
. Serious ee at ove ingte gigs sosording to 6 gehle from 
t Athenee: rt yp ey one-half 
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brormont in "Former Genator Albert J. tereridge, who is again « 
eendidete for terator from Indiana, wili earn the gretitade 
| of the Amcricen people if he oan paren tae other lawsakers 
to adopt his views with regerd to the seddiing by the 
ene in bapl neeGeesese+ Tt my not be nmeeagenry to treat 
“¥ —_ the partisan spirit which Mr. Sever ene 
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| 4& San Freneieco dis ef eS & 
bape crop - states that Penge | felt of f° can itoraia’s 1869 ,000- 
| feilare of shipping feollities, eni there is me aatese ‘hope of 
| LL Sheahan, we 
, announces. the tobwd erop is miiued at 
q 990,000. 


Proda The Betional Provisioner for September 30 gays: “4 

bs tem ccent agitation over the beat tyye of of hog that the prodace 
ere of the United States should ge dl shows the neoosa ity 
for atadying ee on the one bond the matter of prefite 


| the beoon type of hog to aetae the Britioh market. Others 
ao not feel it worth while to inmereses this type unduly.««." 
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qearee ¢ of the petare of aach poss ernmie. There ere name 
i | erous points at which the Pedersl land Monk system micht 
} | bs attacked by thone predi sharon a to setion of that sort. 
| In some of theee inetanges ve iv room, no deabt, for 
| nonoat and inteliigent difference of goatee It would, 
| however, be difficslt indeed to show any good reason wh at~ 
| ever why the fermers ehowld herve the a1 ged benefit of 
epovial fevers from Teghing ton.” 
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MARKET bt tS 
? Chicago market uneetiled on the 6th bat 
seg + ad ‘with Decenbor wheat loading. inte 
coming from winter wheet territory. Hi1. RS 
@ontinues gooi. Chicase ig wheat higher et ¢1.07 1/8; 
Chics go Dee. corn higher at 61 6/89. 
Sleet on in aaces oooh market: Mo. 2 red 
eer — oi?; Ho. & nerd winter wheat (1.10; vo. 2 
3} Boe & yoliow corn 66¢; Ho. S white oate 
sath — ooo: Ho. 2 mized corn in Centred 
4. ie No. & winter wheat in Central Keneas 90; 
~ a = nother wheat in ae age Porgy 
Chicago giow, ates strong 
Dali of sales ¢7400. 40.695 Yow early sales strictly — 
! gor etecrs and yoarlinge steady 
7025. to H283 other classes beef — 
fe Ont 4 + Veal CHLFOD . ia nga, 
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" apet cotton 38 a S at 20667 
Now letober qehnare polatee. ap 46 point mM J at 
#200 ¢. (Propered by the Bure of Aric. Boon. 


ls end 8 Avereze closing price Get. 8, Cote 4, cote 8, 198 
roast owt i 100.34" 99.93 70.42 
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Section 1. 


Suggests Julius Pt former head of the United j 
retion, Oetober 6, in Rew York, | 
welcomed a sus sn thet a "“Jadge Landis” be 
appointed for the grain-traéing sarkets to control 
speculation. As a witness before tho federal Trade 
« Barnes explained what caused the great price fluctua- 
or tg a in market in Mey, 1921. A shortage of wheat in 
beon created, Mr. Kernes asserted, ae the result 
ge na a To overcome this shortage, grein | wes socopted 
at differmt points and even on the railroads the shor tare 
4 the price collapsed. The pablicstion of deily oe on 
vol © of grein faturcs wes sppooed by ir. somes on The ete thet 
aes would represent reseles, ani, aithough wheat co be legit- 
tely rescld in some cewes five or six times, he said, the farmer would 
Pande tend this feet....John G. Moelugh, seeretary of the Minneapolis — 
of Commerce, i oe that = @ grain epecaistor fulfilis 6 real 
{in the market, since the hazard @ purchases of grain, par~ 
larly wheat, reste on the ponies hol end not on the bona fide desier 
ler.( Phila. Ledger, Oct.7.) 
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defends The Hew York Times to-day states that for 
ge nearly an hour yesterdey Jease H. Livermore defended 

08. the Stock Exohange before the Federei Trade Comuis- 

e gion in New York. Ur. Livermore declered that if it 


| produce. He said that the mn who sold short was in reality the life~ 
w of the market on eritical Ray + and asserted thet the speeulator was 
beolute nara We because he “took up the alack” and kep trading on 
The Federe} Trede Commission is holding ite inqu es 8 pena of 
ation introduced in the Serate Semtor Ladd. inquiry began 
fon. The commission will hold another session in New York to~ 
411 go to Chicago on Monday. 


The present dire difficulty of the American 
farmer seriges because, while his agp bial are steadily 


Seon a in price, his texes are grake liy Bnei 
ve 


1921, Yedersl levies bad inereased more than 600 per 
and the atates hed almost “aoubled their taxes, seid br. 
since’ 1918, and, th if the Federal Budget Bureau oould avoid a deficit 


: . the decline in tex rogeipts, it would justify ite creation. "It is 
jh nekes this © serious question to aul f farmers,” Dr. Atkeson aeid> 
+ Times, ° 
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Section 2. 
"Cotton May Bring Settlers to Gaeensland” is the 


in North 
Anstralia title of an article by Deniol Jones, in The Trane-Pucifiec 


for Septenber. In thie the author says in part: “fhe 
writer has traveled over the greater part of this land of 
megnificent distences in quest of new data related to this 
vyooation and has by personal contact with the industry 
learned thet no pursuit is so likely to bring about closer 
settlement of this vast area as is the eotton indastry. 
Cotton flieurishes slong a coest line of sat least 1,60 
miles, from Point Danger, the southernmost limit of the 
Stete, to Cape York, the most northern point on the Cape 
York Peninguila. Purthermore, extending inlend from the 

sea there are vast areas of as yet comperetively anoceupied 
lend, more or less timbered, and open plains, tresiess for 
hundreds of miles. Here cotton shrab sy often be seen 
thriving in very dry seasons when ordinary vegetetion has 
succumbed. Experience has definitely proved that in 
seagons of sparse rainfall the farmer har ever loses his 
eotton crop, ticularly if it has been allowed to grow 
aa & perennial.....Under those conditions the plants will 
live and crop profitebly for many yeers. Mine, in Brisbane, 
are now 15 yeers old and mve furnished ee & 
season during that period and are still p sing 

Yrom this it will be gathered that the habit of the plant 

is & very extensive one and, once settlers cecupy our waste 
spaees, this continent mast become the largest cotton rais- 
ing country soath of the Kquetor. The gurietios which it 

ig poesible te grow represent most of the velsable fibers 
of commerce. ‘Sea Island fibers have been re saccessfully 
in many perts of the State.....Cotton growing has come to 
be od eg furnishing the moat promising way of attein- 
i hat close settiement of our vast territory. <Alree 

& lerge number of new settiers, civilians, returned soldiers, 
end British ex-service men, have teken up this vocation 

iast season mony of them found this erop by far the mo 
remanerative of agricaltursi parsaits." 


| ivania Former for October 7 says in an editorial 
"We can't te agree with oar friend Beyerd of the 
National & men and Parmer when he says that it ia a 
misteke for farmers to desmnd that a farmer be placed upon 
neationel boerds such as the Teriff Commission ani the 
Federal Reserve Board. The genersi principle of keeping 
euch bodies non-partisan end free from cless distinetion is 

granted, but in both these instances the need for 
intelligent and sympathetic anderStendings of agricultare 
is absolutely necessary to justice and only farmers or 
these intimtely associated with egricalture can heve that 
kno » 4 few weeks ago we wanted some information 


concerning the credit conditions of fermers and financial 
outlook for agriculture in general in the Rest. ie inter- 


Viewed some of the leading indastrial men--men who are free 


quently quoted--also, some presidents of banks whose trans- 
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eotiens involve millions = Bot one of then could Sell us 
cnything pal — ed mt gl to find out. go Ag enkly seid 
ght 1 serve = ane 


‘a they would be hand ap rly because of 
teak of "mnoviedge. os are not eleiming t 


with th egrienltural sa bjects bat the aenelly jack an inti~ 


mete sequaintence with the needs of that industry end wat 


is «a fetel defect in one who would serve fermers effici 
It is not from any desire to promote class distinetion 
thet farmers want o representetive om important beards,but 


merely to insure a fair hearing and an intelligent repre~ 


sentation.” 


— 4 Deiry Produce for October 3 says in an ef~ 
a ies is o mtter in which the batter industry 
will be interested. Propoved regulations —~ the internal 
Revenue office call for etudy especinily in regard to 
‘notureally eolored ingredients," the ae ng ef which will 
not be considered ax —s artificial coloration. This 
—" like # well-planned effort to get oleo co 


lored 109" ue 
like butter, on the market without miying the 10g tax, 


erpeclalily ase resent reports tell of the diseovery of 
yegeteble oils of yellow color. There are good foatenes in 


these regulations that should he retelned, @ — the 


one regarding branding which prohibite — a words 
patter, betterine, nut batterine creamery, dairy and ae 
gerine even in the firm meme of the men petarer." 


fhe Rural New Yorker for October 7 sa ye: “Potatoes 
have not retailed go yan 4 in thie city for 20 years he-~ 
fore, yet th are not eoten ae freely es formoriy when 
of were pend Ts we _— me gt thes feok | mate 


ee heat the water. “fhe potato mast be weshed and 


eed may be kept for weeks; tatees iokly 4 in the 
hot tenement. o- trouble ae. e 0 he 


“Peeado-economists are talking rether — about 


4 : 
think’ Is apen use "he'd setter of Yeat” they abe’ Seretaer- 
ing penkttbane from the uonenthend ibiniaeles and trying 
to mke the facts fit the theories. It ia true we ere in 
@® period of rising prices, but 14 deem not follow that 
this means inflation. Most prices in the past eighteen 
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~ t men from other 
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Crop to 


2 Credit 


lation 


“4 : | vi | ~4- tober 7, 192: 
nonths heve drop to levels belor the and the 


and by an undae expansion of t. Neither ef thes 


de Lon : 
condi ‘tons hee been fulfilled ag yet. *@ are too close to 
the ties resulting from the recent period of infletion 


not to leave bitter memorice, and the business community is 
not at present inclined to embark apon new enterprises just 
because capitel is easily syaileble withoat being ssewed 
ee Seen for gach enlarged production." (N.¥.Commercial, 
° * 4 


syndicete. It ise ted that 5 000 tone of 8 total. 
240,000 will be ea by accepted credits. 


The Wiseonsin Farmer for september 28 aays in an 
gegen * tp eagle pl nate og there | 
8 & strong pro 7) © agricaiia oo in Congress 
rae succegefal in obtel sining the peseage of le cislat ion 

ing fora more liberal systes of rural eredits which 
vill enable farmers to finance their legitimate operations 
through —~ ime losns based upon security other than real 
estate. ing will do more to restore to the fermers s 
ee lt in the sent mtional eiministration than the 
immediate enect of rurel oredit legislation which will 
ensble the eee ef the farmer in legitim te — 
operations, and enable him to held enoagh of the 
present great wen te evoid flooiing the mrket.* 


_ he Pacific Roral Presa for September S says in an 
editorial pee aia andertsking hasty analyses end comm 


Lmpress 

that the farm producers of the United States, as a 
class, sre now protected from unfair competition with pro- 
dacers in foreign countries who sre able to produce ore 
cheaply suing un-American stendards of living end 
isbor and » by flooling this country with their products, 
would not only destroy oar stenderds, but, in the case of 
sone ucts, would render it impossible for as to produce 
et ali, thas plecing our independent ani self-supporting 
Netion et the merey of the world in meny lines of prodac- 
tion for which we here the best producing and consuming 
eepabilit ies.",......"All that American farmers leve called 
for ~ &: reasonsble, not a prohibitery, tariff end thet is 

t been secured.” 
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‘ na Pri oes ‘ Progress ive Yarmer for  Sapt onber ember 30 seys re an 
ait editorial: "World prodae tion ig the dentantiog inflaence 


on the price of Staeth. in the United States” is the opin- 


ion of lM. ¥. Pickel "iealtaral etetistician for the 
Farmers Heti onal areal era' Asgociation, at Chica - x 
che hae Saab tatdied © Gece mente’ epeckel ctaty the 


factors influencing the het of wheat. In other words ‘ 
the price of whest in this Popa 4 is fixed by the world's 
prodaction of wheat rather then the movement of vhest from 
other countries into the United States. If thie is tree 
we can't see how & protective tariff on improrted wheat is 
to benefit the whe er to any great extent. Prom 
Angust 1, 1921, to @ Sl, 1922, the United States 
ted 363,456 teles of foreign cotton. baring the eame 
period we it is. approximately 6,000,000 bales to forei 
ig therefore evident tha @ protective tariff 
— bly benefit the cotton grower, ae long as the 
United States wae fifteen tines as mash cotton as she 
buys. In wheat ani cotton, we have two of the most im- 
portent crops grown in this country. either one of them 
is benefited by & protective teriff. There are posaibly 
& few crops of minor importance which ere benefited by a 
teetive tariff, mt whet is gm inedsby the prodacers of 
hese minor crops is more than counteracted by the tax thet 
& protective tariff pute on the furmers 66 & whole. Ye fail 
to see how a farmer, ¢ a & southern farmer, who grows 
cotton, can fevor a pr ive twrifz.* 


The Wigeonsin Parmer for Se er 23 says in en 
editorial: "During the recent rallroed lsbor troables there. 
was en bf given to motor transport of food producte 
from a ulteral distriets to cities. The original fune- 
tion of the track is that of a dh a and & 
railrosd feeder. Yet it has algo quel to ell gene 
erel service in an omer » The field y, ne track hee 
geome to stey in this matter of quick delivery of a perish<- 
able product to centers of large censumption. The truck 
has surely served agriculture, becenge it takes baek a 
load for the furm efter it delivers ite prodect in town. 
Wiseonsin will face some lecislation simed ot the motor 
track thie yesr. Doubtless mach demace to roads has come 
from tracks, tat more of thie haw been traceable to heavy 
and repid passenger trucks rather than to truckea thet cary 
the farmers' produce to morket.” 


Trade of the United States with Tarkey ané the Tark- 
ish le emoants to over 100 ailiion dollars « year. This 
figure based in part apon our own offielal records ani 
in pert those of the Turkish Gevernmnt, which puts 
its e of United Stetes moerchandige in 1920 (the latest 
year for which ite reporte are available) at 25,953,000 
Turkish Pounds Sterling. The valae of its exporta to t he 
United States in the latest evailnble year are pat at 
a Pounds Sterling.({frede Record, Wat'l* City Bank, 
BeY¥. 
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Section 3 
| MARKE? GUOTAT IONS. 
Products Oot. 6: Chicago whest market strong at the sturt 
on the 6th bat ren i ne end closed irregular. 


chicago ete wheat lower at $3.06 1/6; Chieage Dee. sore 


Closi prices in Chicace cagh market: Wo. & red 
winter wheat 17; No. 2 hard winter wheat $1.09; No. 2 
mixed corn 67 (s No. & yellow eure 67¢; Mo. 3 white oate 
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409 Averege farm price No. 2 mixed corn in Centrel Tow 

: ego hog prices & slow, steady to unevenly | 
higher: yee weak to 1 ower on a Hp weights, eteady — 
on others, balk of sales 98.00 to 210 modium and good ; 


beef steers $7.15 to $11.10; butcher cowe and hoifers 
| §9~16; °15; feeder steers $5.65 to $8.10; tight ana 


mediam we oe eal calves yee to $12.10; fa 
$12.50 * 14.35; feeding anbe a to o's 


ty 
1.25 to $2 per bbl. te eaatearn eatete. Hew Pat stock ) 
85¢ to $1640 per du. basket. Tennessee. Hency meiie 75 


$15 to $20 per ton balk. Garlote in Chicago 7.50 to "48.50. 
Yew York Denish $11 to G12 f.0.b+, Domestic $7. wk 
epples, various red etios $3 to &4 per bbl. uno d Island — 
Greeni 4 in Pitteturgh. Eastern yellow onions, $1.25 


ena stock mostly $1.50 to $1.75 in leading cities; et 
Conewrad 


Chiesge $1.25 to $1.35. Michi ani New York 
& - in lZ-qt. baskets ry, ee 81.20 in oity mrkets,$65 
“Bes per ton et shipping points.  sanienntaaeiny, 


Closing pric 92 seore batter: New pak 45d; 
owe 7 eof 5 erenes ae losing, + 20.95¢ 
! cotton '%, 2 ng & e 
funaees ep aS tele 2. 


(Prepared by the Bur. of Agri. Koon.). 


Tiels and Average closing price Oct. 6, Set. &, a 6, 1982 
20 Industrials 100.81° 100.34° 70.66 

20 RR. stocks 91.93 92.10 73.67 
(Well St. Jour., Cet. 7.) 
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oretar) "8 Offi00 , nn ALLE Di oT eats Oebober 9» 2022 
; Seotion he 
ation end Food +, Nag editorial on Professor Lavrenport's 
reoent article on soil protection, in Jam Pire- 


eite, the 0 a Times for Oateber 6 saya: "Pro# 
feasor Lugen b oe+e uttered ws valedictory 
) of ane > whieh saght te any ny Mena _ tie vities os well ac oat on 
© ferns. it desle with the duty which ever body owes, not to the land 
jiive in, at to the isnd we live from =< to the goil from which we 
@ our gugtentnoc. fhe prime question ie whether it is poeeibie ‘ae to 
te the lend thet it shai id profitable orope end st the sane 
increase inestesd of decresae ite fertility.’ MB ye we to ig eu= 
%, a8 oreatires of earlier Fitna ll mien ag gy Bons we hope 
| send veo © Pro feseor davengor® i to ong eu ag 
at: the problem, which, if ensoly elee a aie gener a: 
| inevits:le nat jonal declines, 4nd this ie not a anenknan, 
tudied Setione it rests apon gn invelee of tke food-producing 
ibili of the wonderfully rich-solled gtete of [ilimois. it ape 
Droorty “nile on te better jende in the hende of capabie trig al 
it Ggriealtam is not inconsistent with profitable be i? arene 
below the average 6nd worse comlitioned gant take the e “wee 
ont of his iiv or oat of hie children or oat of the 
of cll three. And he is most likely te texe it oat of ts ae 
thor of déot, not only the average farmer but o ' geod. mapy abore the 
Ap are mining the lend -- oxbmasting it es we work out conl mines 
oi our greet foreut@esceeuessit in mot enoagh, sage thie tar ee 
a few wee how to furm scientifiesliy and treat the motile I 
@ inst. t everybody should replise that the eoll has the first ari 
the et lien apon what is prsdeceds ‘oe who are paseing aeroes the 
h &t this moment of time mact retlise thet mw herve eit im trast.” 


in @ review of the recent benkxere’ conven- 
tion in few York, by Ce Forbea seya in to-day’ s 
} Philadelphie Ledger: “The great majority of banke 
ere throaghout the country, however, ere neither 
fing ghoste nor telking boome Moet of thas er: well setiefied with 
haa igen mée and are figuring apon continued ont ago ime 
The need for Hiniat 6 Be sodas, te sicoiy ceoogni ed by the 
ic eal $ banks se. for finis Pb ig ie widely ——— 


ee way 7 

ap of pricet. Om the other hand, muh the is is wisely pleced 
‘oant ry @ benkers upon the vitel ned - ir prices for grains 
io ant hogs are peering oatiadn cto rily. fotton growers, very 
pote are marketing « goodly of their product at the twenty 

tter prices now obteing Given & tolerable price for grain, 
Ts over the country 6 re osati¢ent that Awerics ahould enjoy e 
nt meesare of progperity next yeurs° Deapite the eoute uncer- 
sg ebtroed end the difficultios “aie Seeaua be valivey end soa 

et howe, basiness promises to omke hecdwaye " 
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American Agriculturiat for Getober 7 says in an od- 
itoriel: "Yriends of the =. dairy cow fink @ brotherly 
interest in the reemtiy confirmed conclusions of the Fod- 
— Bepertwent of Agricultar that iarge coves are the 

et producers of dairy prodacte, and the most profit- 

“8 well. The friendly wr between the boosters 
of lerge animsis end those of ium-eined cows, should 
not become too heeted bectase the former here scored a 
— with the Goverment figures. Ferhups thoes who 

been raising mediam-sised adatty cows have enough dete 
to back ap their side of the argument, and prove the pre 


formance of their animals.” 


tare end In ite Seteber & review of economle conditions, 
ties The Matiomml City Bank of Yew York euya: “Another reason 


for thinking thet inflation is ant likely to one at this 
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for an markets for an catlet Sor ite prodacte — 
ign eo fiz the at 5g even in thie country for 
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in the it@. they are within its eeope, hoverer 
Zar ee thelr own —— are concermd. Their r parshesing 
he other 


y becom 6 drag apo 
pureheses diminishing. waa there be baying power ono 
and confidence enough to carry initia tion forens withog 
the farming cleace? Can the country get inte on exaborent 
etete of prosperity with each & one-sided participation?* 


Sterde rds Hoaré’s teiryean for osteber 6 anya: “Ye believe 


the a batter stetes of the Union shovwld come to a 
on whet whould be & standerd for batter 
fore ear Pehaweh ie 19 eubetede This cum only be done 
through & oonferences of the severe] representatives of 
theae states.” 


Hoard’s tei for Oeteber 6 saya: “Wisconsin 
prodaces 75 per cent of the cheese made the United 
States, and some months aoe me Cisconein Pp ont mena of 

k et oh @  myeten, of gradin Some 
peseese ®@ herve been mde eguinat the =e Sf greling ant 
have gone go fur ae to consider i lean to ait- 
tempt to alle yp ps Ke bave fouked wit faver apon 
the ested. of grades or brands for cheese ag we bee~ 
lieve if the system eomld be perfected the mwealte would 
be of benetis our cheese inde try.” 
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A ati 
9 states t tim plowing ander of cotton atalke og goon os 
ell cotton tae been picked was recommended at the Sta 
wide conference called tp Delias by the Texes Chasber o 
Commeres to check the beil-weevll mers ca. 


Bonkers an oditerisl in fhe Bew York Times for Sotober 6 
gays: "The , Teselation adopted by the bsnkers'’ convention, 
‘diegapprovei of and o sition to branch 


in any form by State or neath onal ' undoubtedly derived 
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i) Sepiacmalr's poetShon Sighs be jeoperatond Sp extension of 
| nker's es on perdi g on 

| branches to swel = Se ag tag olty benka. fhe | 
| main only Bes oy Bowe tn te debate of ednesday 
ae did, it is trae, concern the wisdom of Metal in fewer 

a) bande sontrol over the country's credit tne _— end the 


Sn Bony ty wi th : stthen’ Souuee Pcie i 
ese ae conmaes go - oad tedly ne qaewe 
tion of goarding the country American ine titations 


which the. oo . Bag Bn ei - ples i 


SOrves, wi 
people, and wh hes, generally, arown up with them, is « 
Zigum in American life gomperatle in poetiion with thet — 
ome held in gee eeteom end eifection by the wauntry or 
village do@tor of the old school, or by tie Rew Mngland 
minister of eerlier days, or b&: — old-time lawyer in a 
veatern sg dy at ange a ae toe aon representing 2 
great ng house wholly take 
ommanity Life wh toh now looks to ite banker mgd gine § 
vemfort and lesderehip? i@ is in his eharas ter ond service 
the greatest saget of our country banka,” 


y Agent Sumer iesom égricaultoriet for oteber 7 seye in an od« 
Atortal "One of our renders, who, by the way, Lives in « 
nined coanty in onngy ven in writes as ae follows: 
. os on watohing a eLopment of our orgen- 
isatione in this cantye The Moautein men here an ae 
tion; aleo the poaltrynen end _ stage grower@. In onoth 
rt of the countyy the fruit mon are talking abe ut potting 
| | gether, and oar hog lousless ta hove @ little soolety of 
their own. The tobecoo men wee the boot organized groapi 
in the county. it hae siveys seemed to mo + we have 
iote of orgenisations end do not get anywhero. I believe 
that if the farmere themasives were to take & more active 
pert in their organisation and lean less on the county 
a thet they would get forther yg ok tome tines we 
: a gh oo mich of the tgs J agent end his coworkers among 
extension mon at tm college; usaslly w eek a great 
desl of them, end os & rule we do not find them wanting, 
If @ ooouty sgent sets in & public oa ge A im the ort 
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Fire 
Devastation at ee eH Conede, The Bar = Seek pany aoe eteker 7 
6 


ah 7S t mm in sed mt ag Aner ie i from 
forest fires hes been ated by the Set ion joel leah ieee 
afastarers' laeeates ton 6 9900,009 & yours In a Peart 
balletin it — thet 32,600 fires rage every years 
About B80 por cent of them'are traced + Bare gt maogy in 


~— 


Beven, New York, “wens, and Phi 


Dering the mon from dogust 16, 1922, te Sep 
ber 15, 1922, the ook of fook 20 of &% repr oventetive 
eities increased oa follows: Pittebargh, 3 per eont; 
Baffele, Minneapeils, Yew Haven, Yew York, and Yhiladel~ 
; Baltimore, Ch BE, indianapolis, Zensas 


per cent. the following eitios increseed legs than five- 
tenths of 1 per cants Butte, Detroit, Yell Giver, Ommeha, 
$olt lake City, and “adhington, 5.% The other alx ye ig 
decreased aa follows: Cha — bi 7 a gone 
_ vent; Little Rook, Herfolk, ens 1 por cent, 
or decreseed less than eaehantien of i per eons 
the yeor period, September 16, 1941, to September 15, 1922, 
there nol the following deerenses: Kengag City, Borielk, 
iy aged ng az per cont; a Lia, und Menchesier,, 
og A age Denver, Fall River, Milweakee, Ut. Louie, 
Bad City, end ge ge Dee, 10 por cont; Charles 
tom, Pittetergh, and Richmond, Sekak cent; Detroit, How 
» &@ pew aonty st- 
lanta, Chieaco, "tattle Rock, and Minneapolia, per cant; 
Beitisore and Suffale, 6 por cant; and Bette, 4 rag 
Ae compared with the overs.  apang is the yoor 191 
gps — food on phen dp bor i 19f2, abet forty-nine 


fesaat ons 43 per eort in charleston Pal § River, and Zew 
ul lw and Bibs Louis; 

39 por cent in Atlante, Philadelphia, and ad thstabarghy 38 
in @ oent im Binnespoliasy 37 per cent in Goeha; + oes 

Kenees City amd Little Book; 33 per cont in Ind ~Si 
26 per cent in Domrer; and £1 per cont im salt —S 
Priges were not obtained from Botte and Rorfolx in 19333. 
hone¢ no comperiven ef the 9+yeuar period oan be girenm for 
these oition. (Dept. of Labor report, dete 7.) 


In on ofite viel bewed upon the recent forest fire 


time this propertion my be groetiy reduced & w enforse= 
mont and eetion, bat it mast a admitted thet the “oni 
eon people learn the yo of ee evention slow; “@ 
have Pire Saréent cri ai » obaeorvation owre, 
telephones and radio to coe en send oats 3 ° § " ulis, and orgenisge- 


Shee, Sf tivetias to pat out fires is 
po ond gos ie kmowlodee oom wake it. 
in wiates where the appropriations are liberal te prevent 
ond oxtingiieh firee toere ie undeabtedly & gain in secari~ 
ty, oo lately in Ponnepivania ander Olfford Pinehet, chief 
Forester; bat etill even in Yow York, Yor Jereey ond the 
Rew Muglend States fires thet blesken great tracts of 
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fie Indians farmerte Guide for Ostober 7 saya in 
an e@itorisl on the Grain fatures Act: “Many anfounded 
} ais beve have been yn aegis about the effect the law 


4 | Seotion Be a 
| ; ‘ | 
| Dep of the Yew York Times to-day in on editorial: ; 
| | Ag bareltiiteratere ig filled with pig, Pars od » with a 
| ae oe form ani garden, the stall ond the sho falas | 
| The greatest poo is have einnitea verses to God's creatures, — 
| from the lease to the lark an trom the field moase to the 
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te place the learcl apon : owine grower oan 
to tice the. Living eke prodaat from ite oty — the 

"gs * ba iowt wook mt Poorim, Ille, 
seg Bw meeting of tiw National Swine Growers" Agsoolati one 
Theat ti : : 


a oiation, whom ke cherseterined as ‘artista’ is not to ‘be 
ql ; “ Atter lg the 
-_ he oes torial a oa 1% fortunate in mv 
th 
+ veehnicel uslifies tion who ime at the rd ve on ime 


ee iob embles him to glorify the commonplaces. 

it is well to here the Goorgies and Bacolies of Yergii 
brought down to dete im their egricultaral informet is 
and meade prescribed, or ot ony rate collateral, roading 
im our secondary schools for farm boys oud “gir lges.” 
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| Cote 7: Chioago wheut higher on the 7th on com- 

miagion house baying and short covering in@luenced by 

ength in Liv eels tllineis, — ee 
ele) reine during the nigh be — oi or 87 


wheat. chieage Seseubes sheet higher oF ofay 
Chigage beoember corn higher ot Sajade 
clest vi. in mark 


‘losing prices Chieac6oe ets Nes 2 rod 
winter weet ¥ me 2 hard ‘visser OGt Glel0; Nos 
2 wised a = yellow corn $ BOs S mre Poy 
ote ig eee Mg Bo avian Nose 2 wixed corn in 
Central i pat #; TOs & bord winter whest in Con- 
tral censne | 99 


Yor Seek enfied Got. 7: Grain merket ancertein 
aed p po “oie bat prices avereced higher end closed 


Ped with , weck : Sn se ee o 
lower i ighter weights showing 4 
jong fed eteors ane et an anata higher; other 

petive beef ateors to 75g lewer, weoterm gragsorge 

Lee we hs to 407 lower; beef cows ond heifers unevenly 
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| and of of wh cut feeds by western milis oe 
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| a toes down & % 


ana —¥ a & ss io te to i per | te 
on Sere rapes tng * 
” Setter marke te firm éar weeks Cloging 

ab i/6%;, Sooton soore butter: New ‘ os ¢ Philedelphis 


$i; Chiesa 
Reeentgendin be cheale to to firm during the week. 
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Seotion i. 


request thet the coml iniustry teke steps 
to PE Pn ae abtiobeney in the bendling of omi wus 
coupled by Yederai Fuel Distributor oon yesterday 
& werning thet uniess such velantery sesmres shoald be effected 
Government might heave to reestatlish control of trenaportetion te 
Sbout the desired ends. Mr. tpene said thet ourrent ootl prow 
on wes only negligibly seneeiiivtte consumption. (Srese, Oe te2e«) 


a ani Food Reynond Pearl, best of the bepertment of 
| Biometry ond Vitel ey stice, John Hopkins University, 
ig the sathor of an extensive article om “orld ore 
in The Sew York @imes for Getober & in this be aaee in ound 
earth constitates a aniverse of strictly Limited sise. tants 
to incresse its weble sise ty buliding rapers ond the like 
payed of an extreme insignificance in prop on to the whole. 8ut 
ig mo wey to grow potetoes or fatten beeves on the guecessive floors 
@ Tlet baliding, Geuteehae oe gach « form of agriculture sigit be from 
pointe of ooege egg the law aecording to whieh pest growth of 
lation has texren in order to predict we have wereiy to extend 
Gurve to futare t " Doing this fer the United States, for exemple, 
find that _ vataretion jretetiy will be represented by about : 
9,099 @ ay ss im continentel United Stetes. ‘rofenser Last seas 
tei; ned the question from the standpoint of our futere agriguiteral 
ielities end comes to the conclusion tim? thie figure is abeat whet 
i ted from thet angle...” 
a tap on waged on this otudy, The ~~ York Times for 
Was ccd't moantion of tat) ond pomier over the 
— "s ee oe of ipei foodetaffs, he is bound 
ae to worlé's ability to go on in- 
tion om ite svereage wander of 


eos 


| or of Liv ina Re 100 reuch the author’s conolusion, 

is in aecord with thet of the exge old teacher who hee just gone beck 
farm in Michigen,(Dean lav ) that this ie o reel problen, 

eo the most ¢ Heent one feo mad will wonder 


img menkine 
geeus to intinate in his erticle tn to-day’s Time, 
tion will @ ee nee ae the fice until it reaches & sete 
ot ® lever atend re of Living. Cae cheresteristic st — 


po 
ture 


week's’ Ses Selenee repor of a ta Gade chews 3 seed withe 
or of the ¢ soil wor yer fiots. » thus aeking it 
oi vorkins z rayon yt “88 by day and through 
to come along in the yours 
ST ice wana tone os ocsiia aus se onda ool, which ie theirs 


well ce ours." 
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A @ispatch from Chicago te The Thiladeiphia 
~—e for veto ber 9 aay: “Country bankers here the 
lest week in la numbore spoke Settaviog © oe pn bg 


4 
vith genera indastry and sonmerce &B #6 sd jestunate. { 
must de 20 ual effisienoy 
and effort, ‘elthoagh the ani on~labor attitude doce not yet 
offer mach encouragement in that direction. Hermers are 
less pessinistio then lest year, bat decidedly "peeved.' 
Yheir mental process, economiesily, has changed, and ing 
stead of o ring erepe and ez hoes with these of 
ing yeare, they translate their production inte teras of 
consumable goods they need an@ want. Whey anderetand mere 
kete better. Teenliar reeponsiblility reate those 
=n farmers, officislly or uanoffiel + &t thie 


in & diapatech from the Hague, to The Bee York Times of 
Ogteber 8 pn yell a land Be nyt el gy mnorket 
gardening oltere, now rough @ serere 
oo in these iniastries which in oor Moyen tines oo 
eoonouie backbone of the country, but are almost at a 
coumaeee standstill. The min reegon for this erlals is 
— — esing power of most Zura sountri ea, 
elally Germany, who for the lest — yours — 
neg mein consumer end neces the war 4 tod 60 to 


—w Seer preaticeliy noth inglant "alae 4 
auth ieee, 2 ae Gaak’ tha Babe ene bee tone of pre= 
} Potting in the fielda. 


Greding Poliowing the exemple of fermera vho ve —r 
estate inepeotion end sertificntion of etanderd 
i shipped into ee to the tow of several ig ' 
ied @ the Rew eng ertuent 
ealtere for a a! non ganrantes on day-old chicks. 
shiek industry in that Btete kes developed eel 
proportions, and, like 611 other saccoset 
ses, is solid to hava some imitatore less ht oy than 
whe heve bailt up the basiness. Gmners of ongtome 
hetebing plents say thet if their business ie to continue 
to age end e the public mast be protected agninet fakere 
ond geli ea pure-bred gtook ohicke ef mongrel 
ries ig E.¥. Times, Oct. 8.) 
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aud 8yOo Co ek hanehas 4 tion? Tf pane Kg eens a aatiebad 
ma, 2 tekostoxg od temm Ohidng oad gL: 
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Fake evtguretive aaeoeiationa ore becoming more 
namer ous 75 lew Roni aceording to the state Bareng of 
Merkete. te Federation Seemty Boarda of Agri« 
ealtare ore the S webs Bareau of Markets recently dis 
eunsed the miter et s conference. 1% wee shown that 
the term *e ative’ frequently wes misused in tew 
» end 1% was decided to auk the Legigisture this 
year to jeeo 6 lew Sigiisr to one in New York State and 
peewee states, which proh§bit the age of the word ‘oo~ 
retive’ in the name of on organisation excepting when 
so My Sp and form of orgenismtion complied vith cer- 
finite, eooperative principles. (.T.Times, Set.8.) 


dn editorial om “Canadian Trede Shitte" in The 
New York Timea for “etober 7 enya: “the gold we heve been 
sending to Cenade signifies lose than the trade shifte 
which it reflects. (One cause of them is traced by Cant 
os %o oar ae ged teriff. The effect of our perme~ 
% tariff es yo Fy caete ite chadow ahead, bat it will 
be Se atlas in Canedien opinion. Yor the year ending with 
August oo tw gn trade declined §462,000,000, in o 
total of 130,900. Om contribation te Canada's 
ator’ t Ay ot wits averse exchanges eoetth yoo ye of 


e ; the 
' protective! tariffs alreedy hae been to siesmeas the 
ow soul States ee Carada's best customer, and to substi tete 
eosen™ 


4n Seteber 6 presse dispatch estates thet the fig 
@ealere in Smyrne report thet two or three shipmenta of 
raisins were meade prior to the recent collapse of that 
eity, cone to & ouble meoived from Acting Comercial 
Atteche Hall at Athens, Greece. Bo fige or currante huve 
been shipped. Fire tee destroyed a11 the fruit puoki 
» @64 623 draft enimis here hyd conanndeered 


eetablishme nte 

Holt" otras my teeters “HRs Gestrastion of the bridges 
and the flisht of all the workmen who panded 

comere te ight will regult in « lowe of approximtely 70 

per cent of ame fig crop, and in injary to the reminder. 
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cin hee cathenes” ap saleot oribe a4 

meen eee He Otek pee” seg > Weeeree “3 ooak? LeoY wom 
ae co weert ont suas GUE Selks & ahoned ef | 
an oe oe : 


ageae ‘he te fonts off tine? yakerreee me ot weal 
iity Hf ies ,faoda yoheda nek ageen <a swe ae TEbwed Seer 
. ae ‘wh. mekaiga aekbome? gh + gaiimha o@ © 
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The Indiana weaate Gaide for cover | 7 saye in 

om editorial: “Yhile there sre many factors that might 
influence nye eup apply and demand, we believe that now 
ie & good +t eorn and whest. The indleations 
aro thet hake te be higher ister in the winter. word 
comes from London thet orope in Lureve are @eelicr then woe 

Lously eetimated, whieh my teen more eall for 

rican graing. Ho one known what the outeous will te of 
the ware that are now in es snd goldiers aust have 
fool. Those who can wight f it to their edventege to 
hoid their grein for « while. Corn fed to omttle and hare 
will be sare te give greeter retarn than Gumping it en the 
market Ge soon ag mary ested,” 


the Dreeder*e Gasette for Joteber 6 eaye in om edq 
itoriel: “An indispateatle feet which demonstrates the 
— way Rac Poors ag a oity ee ae ecees an ig 
@ comperatively w range in prises char, 
aifferent retellers for the game outs and eredes of mest 
e01d on the sane day in the eenoe elty. The ee ee 
house eteck, for example, selis &t prices the low and 
= A gar og "of whieh ere ineredibly and unjastifiebly fur 
So it ia with regerd to other standard oats and 
grades of 3 of Po pork and motion. Kony & bateher shifts 
ices on to those of his customers whom he om 


vict nay A or ioe neo et the. he conducts hie 
caskeeee | on the a — oa oes of the "heat" 
mesta shoald be oo he bank aocounte and gulli- 
bilit, ped hie se trons. it shoals be ible in & 


the lis hae oxpressed ite indi gration by stead care 


he ng ite moat OMe fe Dagon ony in thet wey 
et bateohers, they have Bit prod who Inve thereby 
compelled aserifieleliy wt ii “liquidate their meat abeeks, 


been 

and in handrede of instances to t fattening aninais. 

This, in tarn, hee reneted disnet ously apeinet thoes whe 
eorn to feed or sell. There are other links in the 
of avile forged by on sutigentes neat distributing 


system.“ 


Sew Englméd Bomeetead for Ostober 7 euys in an ed- 
itorisl: “Ome week follows snother with mounting e@ te of 
rew ené fabricated micrisis eoinmoident with the er 
wage soele in both ekilied and common isbor. RKegrettable 
e@ it ia, with the @ ay — gt negetive price re- 
eovery in prodacts of = 5 ai inevitatle that 
Gamasdt LAP ebM oimrienente, "pa ila ng materisole end other 

must buy are liable to cost more rather 
then less. Hot thet there should be Py Ona gm fia 
overbuy; bat & fresh realisation is in order of te 
eetaal conditions. tarers of farn aehouen eal 
implements vitheat doabt regret es keenly se emyone the 
necessity of edvencing prices. Bat they are face to face 
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ed , Serer tats Ste eyotiiece pii¢ teen doite al gee eBoge 
rie eavlue off Ak Gale ob be ber fo gg ones bene 
tase Be Bohexsg bee atoe evan od) seh sreliaten Faye 
i net *geng* eM «tito eacn edd ot gab Gems one ne hoe 
a bxa- mt elt soning ¢¢ Blin .cigeeme Tes — _— 
ie pat gicaltivecian dnt Cid oetent wee —, ee fe | 
0 Gee eet Shah pte yao of Bxaget ude eh @2 ee 
pitice sedated 2 yank .ual tom Are Freq na 
» ef mone aycertteso old To amoits at <@ seeity doe 
gid siociwen od. bs Zt pe eg from tane wk | 
*eged* adt te aborts ona edd eis tent: 3 | 
alti Bea sdmrevoe daad edt ya Rev lorrets Ng 
, a at Reson od Sipota 7 Bereta “hd te eet iid 
@2ae ot boot efquie 4 ea linetioter of qiieeoe genyits 
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ete +ingeiey ‘cna , viagee nat pea ee ro gee ‘a 
ait wh odoli seslo ete pte ive oo tem a etee ne 
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Sirois aginst on sores - essere : aged eiaos & ae 
ud} ony Bae Tinoe Re Levgey tduch deodetw steer es 
aon% ef epet soe yar? 68 -Beeieg ackonenhe te innate 


of refined suger heve ee in 


i 
t 
industry of the country, bie indeed token its fali share 
Eat wag éefiation in the past two yours, nd logically 
& that if mounting eoute are to continue it is not 
only fair tat necesemry thet prices of form prodacts r enoh 
® level commensarcte with tim se conditions. 


fhe world is inereasing ite dependence apon the 
United States for refined eugar. ar exports of refined 
Gager in the current eclenéer year, exye the trade Record 
of the Nations] City Bank of few York, to-day, will far oxe~ 
eecd those of any eerlier year in the history of car re- 
fining ond export trade. In feot, the totel quantity of 
refined sager exported im the 7 montha of the carrent year 
Zor which we beve row & record is greater than in eny fall 
yeer oreeeding ond is 50 times ae mooh ec in the yess pre- 
ceding the opening of the wor. Prior to the war, aays the 
Trade Record, when Earope wes producing G11 of ite own 
euger requirements from heets, our exports of refined suger 
were extrenecly emll, smounting in the yee imue d in tely 
B50 sonal the war, the calendar year 1915, to only 62,000,- 

® with @ value of lews than $2,000,000. In 1914, 

with the war somditions which prevailed in the great beet 
producing area of Karope, Kassie, Germany, Austrie~Bangery 
and in a ieseser degree Frenee snd Belgian, our exporte of 
refined suger smoanted te $90,090,000 pounds, or nearly 
6 times es mash ae in the year immediately preceding its 
opening. In 1916 the total advanced toe 963,900,000 penis 
in 1916 1,577,000,000, in 1917 1,011,000,000, in 1919 
1,478,000,000 dropping to & 1ittle leds then 1,000,000,000 
pounds in 1926 & ra wat enormoualy inereasing in 1922, 
go thet the total for the 7 monthe for which we bave now a 
recora ie S times se mach ag in the seme period ef the 
preceding year end setuily sore than in any fali year since 
we came to the front ae an exporter of refined sumr. 
Ketinsting the exporte for the reminder of the ctleniar 
year apon ee for the iatest months, it seems quite 
apparent that our total expo in the year ending with 
next December will be ~ billion pounds a» —e 
the former high record of billions in 19126 end 191%. 
in the 9 years eince the es of the war, oar expe te 


} r ges to Berope, which formerly produced 211 the 
ster whieh it wound rahe +oces Teeethen yall of the ree 

L suger which we ure exporting is Saban producti on. 
while we refine preetically ali the cane suger prodaced 
in Hewali and forte Rieo, none of their suger or that pro- 
duced within Continental United States in re-exsperted after 
refine mente 
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Section 5. 
MARKER? QUOTATIONS. 
Oot. Oroethtonge whest erratic on the 


ae narrow Tenge. trade local with coneiéerable even a 
mS a p report. Visible « Be 820, 300 
ieee cia, compared wit od with Madly ove ba $ seme ds te 
) ae Viaid 962,000 taehels, wove in 
14 “a08,000' tee rs Aa ponds yg last yeer. corn firm 
most of dey with ee nentiment . | 
Chics at lower at $1.07 1/4; chicago DOG. il 
eorn —_ : eek al 
prices in Chicago ooeh market; Bo. & red 
no sheet 18; Bo. & hard winter wheat 71.10; Bo. 2 
; Mo. 2 yollow corn 6743 Yo. % white ote 
priees: Yo. & mined corm in Central 
b about 2 bard winter wheat in Centred dansae 
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and 
Domeetio. yy per ton én to leading mork ote, to $8 
LeOedbe tentern "wow York points, Danish $10 to 
Clee 1 ees, 92 seore atten: a rk 45¢; 
Chicngo 43 ; Philedelphie 469; } 
Spot sevten up 2% points, sessing @ st 2194 or 1b. 
Rew York ooteber futures ay 29 points, closing ot f1.87¢. 


(Propared by the Boreeu of Agrieultarel Boonomice.)} | 
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ary's Office DAILY DIGEST Qetober 11, 1922. 


Section 1. 


4 Chisago dispatch to the press of to-day states 
that directors of the Chicago Board of Trade voted last 
night to test the constitutionality of the Grain Futures 
Act, which vests in the Secretery of Agriculture the 
r to regulate dealings in futuro deliveries of grain. Rebert WeDougal, 
ident of the Board of Trade, in annoumeing the decision of the directérs, 
aid their action was taken “not only in the interest of the grain trade ama 
of the farmers who are being misled as to their own best interests, but as a 
| ie tan es duty to combat the drift of the Government toward bureaucracy." 

additional reason, he said, was that so much doubt existed as to the val- 
_ iy of the new acte 


o Test Grain Lew 


1 Commission President Herding Sctober LD announced the 
Appointed appointment of the Fact Finding Coal Comaission of 
seven mon to stidy the coal industry and the problems 
developed by the recent strikes and themske recommenda- 
to Congress which may serve to bring about legislation to prevent re- 
rrent labor troubles in the coalfields. The appointment of the commission 
euthorized by Congresa. The commission consists of: John Hays Hammond, 
i gi ; Thomas Riley Marshall, former Vico President of the United States; 
_@udge Samel Alschuler, of Chicago; Clark Howell, editor of The Atlemta Con- 
itution; George Otis Smith, Director of the mited States Geological Survey; 
Gdward &. Devine, of New York, a writer on social and economic questions; 
P, Neill, of Illinois, former Comaissioner of Labor. (Press, Oct. li.) 


Combine A Chieago dispatch to the prese of to-day states 
that the plan for the future development of the Institute 
of American Mest Packers into en organisation which wl- 
timately “shall become a combined trade association, id- 
trial museum, research institute and eduestional institution," submitted re- 
tly by Thomas ©, Wilson, president, was adapted Getober 10 by the seventeenth 
a convention of meat packers of the United States. The first activity to 
igo will be the inauguration of a practical and acientific research on 
| ~pee! jouse operations, and also the start of a series of lectures to mon in 


panking bus inesse 


Market ing A dispateh from Portland, Ore., to the press 
of to-day states that approximat ly one-half of this 
yeor's crop of wheat, oate and barley in Oregon, Wash- 

and Idaho is believed to have been sold already at current prices. Only 

volume hes been moved to market, the remainder being in interior ware- 
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Section 2s 
From Septegber 16 to September 39, inclisive, the re- 
ite received by the War Finance Corporation totaled 
217,789, a8 follows: From exporters, gage on agri- 
cultural ond live-«tock advances, $5,005,045. ‘The 
ments received by the corporation from January 1, 19 
September 30, 1922, — om account of all loans 
totaled $130,715,626, From Septeber 16 to September 30, 
1922, inclusive, the corporation approved 11 advanges, 
aggregating $329,900, to financial institutions for agri- 
age and livestock purposes, (W. F.C. press statemimt, 
OGte be 


4& conference of southern fruit ond vegetable arowers 
has boen called by the Texas, Arkanses and Louisiana Farm 
Bureau Federations in cooperation with state extension 
services and marketing associations. The conference will 
be held in Birmingham, Ala., October 13, 1922, (A.¥.B.F. 
News Letter, Oot. 5.) 


The Americen Farm Bureau Federation Weekly News Letter 
for October & announces that the board of directors of 
the Federated Fruit end Vegetable Growers, Inc., is at 
work on plane for the etablishment of anational sales 
agency to becin operation Jenuary 2, 1923. At the re- 
quest of vegetable growers of Wisconsin and Delaware the 
original firm name of Vederated Fruit Growers bas boon 
changed ond the new orgenixation is now incorporated under 
the laws of Delaware with the name Federated Pruit and 
Vegetable Growers, Ince 


An editorial on the hay grades, in the Price Current- 
Grain Reporter for October 4 says: "It did not appear that, 
if so modified, there was my real objection to the grades 
per se. They are not wireatonably high. Rigidly enforced 
they would hit the farmer harder thm they would the dealer | 
and would grea benefit the consumer of hay. The ex- 
hibition of s and the Showing of the guesses by in- 
spectors as to the composition of the hays graded by them 
went to show that hay inspection as an empiric art has, so 
far as timothy end ‘clover mixed’ are concerned, been 
ridiculously inadequate and that southern receivers are 
better judges of the quality of these hays than northern 
shippers and inspectors. ‘The main point of the whole 
matter, as we see it, is how are working inspectors to be 
educated to grade hay by these standards? Por wiless in- 
spectors ean be educated to do their work better than 
inspectors have been doing it, the old lotal National Hay 
Association réles are quite as good as these -- neither 
would really meen mything in my event. ‘The agents of 
the Govwermment at the hearing pos thot (1) standard grades 
will be promulgated but will be permissive only, and (2) 
that they stand ready to educate inspectors, and that they 
know by experience that they can take an intelligent novice 
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At present, we are informed, the Government does not plen to 
take over the inspection anywhere to the displacement of work- 
ing insrectors, bat 1t doss contemplate or is considering the 


to, supervise their work, at the sam tive leaving the markets 

their present control over the actual inspection of hay as of 

graine Judging from the tohe of the hearings on thege grades 

at fyrsowe, at New York City and at Chicago, the hay trade, 

which, we believe, docs now appreciate the inadequacy of the 

hay inspection generally, would not object to such an arrange- 
ment. But direct Government control of the hay inerestion to | 
the oxelusion of market control, is objected to seriously as 
undesirable. The marke t want hom rule, but they are willing 

to eccept hay grades as they do grein grades and conform to 

them as the laws regulating weights and measures are eomformed 
to with penalties for their infringeméat." 


The meat~pesking business has returned to normaley, 

ond the industry is in better position to-day, despite present 
problem, then it hee been for several years, according to a 
statement of Thomas M, Wilson, president of the Institute of 
smerican Meat Yabkers, to the seventeenth annual convention 
of that orgenization at Chicago, October 9. Wholesale meat 
prices have returned to prewar figures and meat values hare 
become virtually stable, Mr. Wideon saide (Press, Set. 10,) 


The Rurel Wew-Yorker for October 7 says in an editori- 
al, quoting the president of Dartmouth College as follows: 
" *@he two great conflicting forces of the world at the 
present time are the spirit of truth and the spirit of pro- 
peganda, the former of which leads toward light and te ulti- 
te pease and baypinets for makind, and the latter of which 
not only the father of lies tut the whole ancestral trea, 
timately making for confusion and distrese,' The truth of 
that statement is very evident in journalism -—~ in farm 
journal ism as well as in every other department. Every man 
who hes had experience in the profession kmows the powerful 
forces which are at work spreading this ‘spirit of propagen- 
Gae* It has come to be almost impossible to find the exact 
truth about meny great questions. The great majority of 
Americans depend almost entirely upon the daily papers for 
facts upon which to base opinions. With very rere exceptions 
these papers do little more than exploit some interes tod 
opinion into a form of propaganda. Most of it is menufactured 
by great financial intercste. The argument over Henry Pord’s 
offer for Musele Shoals is a care in pointe Hine-tenths of 
those who argue on one side or the other know nothing of the 
question except what they get from propaganda skillfully 
worked up on one side by the Ford interests and on the other 
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bees JE CODOT Lhe dod oe 
by fertiliser manufacturers and importers. It sewme well-nigh 
impossible fot the real truth to make headway against such 
work, st be that some men offer prejudice amd 
biased opinion for the truth, so that while truth should be 
a plentiful and free a sir, it is often the hardest thing 
t 


for 
said it is getting harder and harder to obtain really suit- 
able speakers for farm gatherings.” 


- 
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Parm and Ranch for Sextember 25 says: "One of the 
main troubles with the swine industry during the flush tired 


breeder of seed stock and thet he should be able to sell 
every pig that she farrowed for ss much as the sow cost hic. 
In many dnetances this was actually accomplished, particularly 
when the sow was an especially good individual and he litter 
was by a sire of tome reputation. The real foundation of 
any live-stock industry is now, was then, end must always 
remain, the farmer, and when the prices reached the lovel 
where the farmer could not poy the price, right then the in- 
flated babble sprung a leak and the farmer eigher had to fall 
back on scrube or do without, and it ie to the credit of mmy 
thet they did without, preferring this to having anything to 
do with scrubs. Sat the pendulum has swung beck, as penda- 
iwms have a habit of d@ing, and in the operation it has 

swept from the industry most of the speculators and other 
parasites with which the industry was so sorely afflicted, 
and breeding stock con now be bought at prices that the 
farmer cen afford to pay.” 


The Wall Street Journal for October 9 says in m edi- 
terial: “Wotwithstanding the tariff of 30 cents a bushel, 
farmers are getting no more for their wheat to-day than on 
the date the lew went into effect. World happenings since 
thet tive should show a thinking farmer that his hopes of 
prosperity are in free markets rather than subsidies, A 
publication devoted to cooperative mrketing ha recently 
announced that ‘world production of wheat ie the dominating 
influence on the price in the United States.* This may not 
be a new discovery, but it is new to mmy who are vitally 
 goncerned in the price of wheat, and as for cur tariff farm 
ers it is still beyond their grasp. if farmers thenselves 
once accept this fact they will be on the road to batter 
Marke ting conditions. Having accepted this fact they may be~ 
gin te inquire why world produwtion dominatdés the price in 
the United States. nly a little inquiry will show them 
that it dominates the price here becawe of its effect um 
the foreign markets where the United States sells its wheat. 
But production alone does not dominate the pricee Thset is 
made by a balencing of the world production against the con- 
suners’ needs and ability to + When the farmer sees this 
he will have learned the great th that *man liveth not 
wuto himself alone.’ " 
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Section 3, 


le the Dairy World for Setober says in m editorial: 
"The Dairy Division, Buremm of Animal Husbandry, United 
States Departwent of Agriculture, is the greatest of our 
cooperative organizations. [te work is of a teclmical and 
statistical nature. Im it we have the creat cooperative 
laboratory for the dairy industry. Their business is that 
of solving your technical problems, and recording the facts 
which equip and enable us to know how greet our indus try 
weally is." 


Re "Dre He Ge Taylor, chief of the Surcau of Agricul- 
tural Meonomics, told the arain dealers at New Orleans 
yesterday, in substance, as we see it, that the burem 
loves thesgrain dealer almost es much as it is possible to 
love hin with the farmers sitting around ond looking on, and 
will do everything possible to make them as contented and 
happy e# the Agricultural Bloc, always on the job, will 
yg This is encouraging. We also gaid that the activities 
business way of the county agents are to ve dis tinetly 
discouraged hereafter, which will be further conducive te 
the hope that the bureau will recognise the legal rights of 
mon who are trying to do business in spite of the Govern- 
ment euployees’ activity against them es errand boys for 
wholesale merchants. ‘The grain trade will also appreciate 
the altruistic disposition of the bureau to iend the 
energies of its college-bred young men for their eduwation 
im ethics and the arain business in general; but a college 
education nowadays, with faculties and the student bodies 
pemented with socialists and Russian bolshevists and their 
American conszeners, is less convincing at a prelude to 
bus inese common sense or sound business ethies than was the 
older college training which some of us were given in the 
hope of acquiring the art of thinking straight and of avoild- 
ing idealistic aud paternalistic schemes to reform bus inesas 
by submerging it in scommmism — experiments like pools fi- 
nanced by the Government using all the people’s money." 
(Price Current-Grain Reporter, Octe 4.) 


Se The Price Current-Grain Reporter for October 4 says 

in om editorial: "it is not surprising, though some think 

it is, that the inquiry magy times repeated, is reaching 

the Secretary of the Chie» go Board of Trade and ite working 

mombers, *When will the Grain Fatures Act stop future tred- 

ing?® As has been said here before this, the public has been 

so fed wp with the nation that future trading is * gembl ing’ 

and that it will be stopped by this act, that they cm not 

understand why such trading is not stopped by its end not 

even the advertisement of the Secretary of Agriculture thet 

the sot doet not prohibit future trading hat been able to 
sGrecderstand that buying and selling will go 

on just as before. Many speculators are ignorant of the fate 

and have lost interest in arainy and 80, in consequence this 

act, which is only a political and idealistic contraption, has 

contributed to drive buyers and sellers out of the mark» tecees" 
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Section 4. 
MARKET QUOTATIONS. 


te 19% Chicago wheat trade limited to-day Prices 
kept within if Closing fractionally higher. Strength 
in Liverpool dve eables tell of frost in northern 
tina and only slight affect on American markets. Offer 
cash market improved; milling demand fairly good. Com 
lower early influenced by Government crop report, but offer~ 
| ee ines well teken and firmmess was shown in late trade. Gash 
if corn demand continues goode Chicago Recember wheat higher 
at $1.07 3/4; Chicago December corn came at 62 1/8¢- 
Clos prices in Chicege cash market; Wo. 2 bed 
. winter wheag 91.163 Nos 2 hard winter wheat $1,11; Boe 2 
; corn 67; Hose 2 yellow com 67¢/; Nos 5S white oate — 
i e Average form prices: Woe 2 mixed corn in central Iowa 
le : Bag; No. 2 hard winter wheat in central Kansas 94¢3 Bo. 1 
if dark northern wheet in central North Dakota 95¢ 
Bg = Sete 10 Chicago prices: Hogs, top, $10.10; mlx of 
my : sales $6.15 to 910; medium and good beef steers 7,15 to 
| ee $ butcher cows and heifers $5.65 to $9; feeder stecre 
| 65 to $8.10; light end medium weight veal ealves 46,75 
|e . %6 $10,285; fat lambs $12.25 to $14; feeding lemks 112.85 
F sto 4g yearlings $6.50 to $12.25; fot ewes $5.50 to $6.75. 
| Potatoes slightly weaker im leading markets. Maine 
| 4 Sacked Cobblers and Green Mountains %1 to $1.20 per 100 lbs. 
ia in Boston. Bulk stock in New York, o ry condition, 
: $1.10, steady at shipping points at 60¢ to 68g. Virginia 


q sweet potatoes steady to firm in New York and Boston at 
. $1.50 to $2.25 per bbl., weaker in other eastern markets 
| and Chicago at $1.25 to $2.25. New York Domestic Type cab- 
page $18 to $20 per tom in Baltimewe, $7 to 96 f.00be, 
we to $12, Wew York and Michigan Concord grapes 
if to $1 per l2<gte basket im city markets, $65 to $85 per 
ig ton at shipping points. Onion markets nearly steady. astern 
Ye stock %1.25 to $1.65 im eastern cities, $1.15 to $1.25 f.0+bd. 
/ New York Elberta peaches, bu. baskets, steady to firm at 
$1.25 to 42 im city markets, $1 to $1.10 froeb. western 
New York points. 
Spot cotton down 10 points, closing at 21.09¢ per 1b. 
New York October future contracts down 17 points, closing 
at 21.40%. (Prep. by the Bure of Agric. Econ.) 


Industrials and@ Average cloving price ct. 10 wt. 9 %t. 10, 1922 
Railroads 20 Industrials 101,55 102,26 71.06 

20 BR. stocks 91.81 92.05 730i 
(Wall St. Joure, Oot. Li.) 
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Seation l. 


" eon Armour im Avooeiated Preas dispateh from Chicago 
gin Speculation to-day atates thet J. Ogden dracar, meat pooker 
and capitaliet, declined yestordsy, for the present 
ot leaet, to reveel to the Federal Trade Commission 
extent of bie speculations in wheat and corn daring the period from 
y 15, 1920, to wey Sl, 1922. ir. Armour dofended spsealation in grein 
he sarketing machinery which makes 1% poesible beorage the farmer is 
2 en opportunity to vol] hie produce on any dey of the year in en 
Bb market. prodaper dose not slweys get the price he is entitied 
he e@mitted, but on thw sversge, he suid, the farmer doee bene flt by 
system. 


UG sion fhe Thiledeliphia Ledger to-day eays in om 
res | editerial om the coal cemminsion: “hat the Bation 
ARR wente fron thig commigsion are fecte end Tindinga 
ven by & ahedow cf bies or portisenship. To these seven son 
2 giv he duty ag well as the opportenity of parking the national 
se out the eheos of a key industry that has broken down and whose 
edi ‘cnkedouwns threaten the industrial and everyday lige of the 
Tye The commlesion should lose no time, aa it suet exenine both the 
iné the soft coal industries. ite preliminary report will be needed 
o Merch, 1925, in the soft-oonl srens. in September ef next year the 
4 eontreetes expire. Congress end the Vation mast be armed with 
$s ond & course of agtion before we oom to the eve of anvther 


"in en eddrese to the American Bining Con- 
gress at Cleveland, delie Bradley, om-president of 
the atioml Cosl Asseoiation, ostiaeted that the 
ke will cause & loss of $1,190,000,000 to siners, reilrosde, eon- 

8 and operators, of whom the wine workers will be the hardest hit 

th retors wiil escape vith @ small bill of costa. iniees Congresa, 
the ermation farni by the President's commission, provides 

mn to regulate the indestry, there will be recurring discords 
ferioéieal strikes, with ineresaing lessee and o growing menace to 
Belial order.” (Nels Vimeo, Get. li.) 


: 
lan Ports Blocked A Kontreal dispatch to The Few York Times 
Ue Be Gruin to-day atates thet helf the freight coming down 
q the inkee and oanvis and alorging up the Georgian 
Bey porte, the eanul porta ond the facilities et 
Herbor, is American corn, wheat, outs ond rye, socording te 

rs, the leading grain merehent in Montreal. 
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Seetion 2 


The "er Pinamee Corporation haa tentatively ap- 
1 proved the application of the Rice Growers Aseociation 
of California for en sdvence of not to exeoeed 24,000,000 
for the purpose of financing the orderly marketing of 
Zee It is expected thet only & portion of the smoant 
we will be advanced by the corporation end that 
benks in the interested districts will do the om jor 
ao of the finencing for the susociation.s(7.?.0. press 
etatenent, Oot. 9.) 


£ fhe Federal Reserve Balletin for Geteber suye, in 
ite review of the gonth: “The contrast betwoon the general 
eonditions of credit sow preveiling and the conditions in 
the autumn of 1921 and of 1920 ia mde clear by the eane 
with which the banks sre meeting the finineiel requirements 
of the carrent crop sorement. res sutamm to eatemn the 
Volume and dietribation of the credit barden earried ty the 
banks differ, end these differences iargely detersine the 
method of previding the additional funés necessary for the 
BSeagon. The position of the eredit markets and the cone 
dition of wtomber banke influence each your the extent to 
which the sseiatance of the Yederal reserve bunke is needed 
to meet the seasonal demands of agriculture. This season 
the methed employed is interesting ee indicating the ero 
moving problem of 1922 and ag presenting evidence of be: 
ing developments caring recent montha. The important 2act 
about the finencing of the crop movement of this year is 
on yee although the yield of the principal crops is in excess 
_ y ago, yet the eredit neceasery to thelr marketing 
rr being furnished chiefiy the lecel tunke of the prow 
ducing communities practica without aseistance from oute 
side. This is the chief point of difference tetween present 
conditions and those which existed either in 1921 or in 
i920. In both of these years the local banko not only re~ 
discounted with the Federal reserve banka, bat the reserve 
banks in the 4iatricts thet are largely egriculteral re- 
discounted in tarn with other Federsel reserve banks..... 
During the present crop-mnoving -eagfome 5. however, though the 
reserve banks heve stood reaiy extend asocommodation at 
lower rates than in the eS year, there has been 
iittle onli for their ei fhe extent of the change in 
eredit conditions is sufficiently indicated by the fact 
that the larger orops of the present season are now in \, 
cess of being financed with a hurdly peroeptible in- - 
og ~ ay the lending operations of the Federal reserve 
fastors responsible for this ease of finsneing 
oa their origin partiy in the erep situntien itself and 
partly in the current condition of the banks. ‘hile the 
crop yieid is in excess of « year ego, and on the wha. 
well to the five-yeer sverace, ugricaltaral prices in. 
pommel. are substantislily iess then at the same tine Lane 
year. The lower prices, of course, tend to reduce the | 
Volame of necessery bank credit and to offset at least in 


pert the fact of the larger ohepe.* nN ; 
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Ae o part of ite eampeign to stabilise the fael 
eitustion through cooperative effort between the Govern- 
went and besineso, the Chembor of Commerde of the United 
States has wede a survey of cool supplies in the estates 
east of the Kississippi and north of the vhio rivers. 

Thic part of the ceantry hes been regarded as the eritile 
eal territory in the event of a con] shortage this winters 
fhe information gathered by the chamber, which «as obteined 
throush leoel chenbers of commerce, wae gummerised Yetober 1 
6s follows: There are prectically no supplies in the hands 
of joczl dealers; public utilities, about forty-five daya; 
by-product soke plente fairly well sapplied; steel works 
feirly well savplied;s Set industries shout forty-five 
daya; the bitamineus situation is beconing ensier; there 
seems to be mo general complaint as to price; the eritiesl 
situetion is thet of securing w safficient domestic supply 
n sdvence of Gold weather, especicsliy for the Groat La 

tates, and the popalous erees of New York State, Hew Sng- 
lend end the central Atietic States; there is mack interest 
being taken in the age of cil; there is & generel inerease 
in the ase of coke for domestic fuel; certain cities have | 
very effective systems of gn thering information and dis- 
tribsting their coal, shile others have nothings (Che of 
Some of Usb. presse stetenent, Oot. 11.) 


“Letest official estimates place orep yields eat con<- 
sidertbly lewer figures than had thoee of & month earlier, 
bat nevertheless in sost esses well ahead of last year. As 
far e@ volame of output is concerned the fa re, by and 
ok will preotebiy not heve mach of which 40 eomplains 
Whether their evonomiec powltion will be as gréstiy improved 
as bas been apparently rather gere relly expeated there is 
reom for some doubt. to teriff legislation ona other 
ceuses, prices of sunufeetared goods are shewing a distinet 
tendency toward higher levels. *‘Zariff protection’ granted 
by Congress to the fermer ia for the soot part of the 'fake* 
variety. It coald not be otherwiae.e Agricaltaral prices ere 
governed such more largely by forcign dewend. Shoaid the 
prices of goods the fermer bays rise, while the things he 
@G1is remain relstively cheap, he «oald be placed in an 
anenviable Dig heme -« the resulte of which sooner or later 
would be felt throughout sli indastry ond trade.” (dour. 
of Commeres, Set. Li.) 


he 


fhe Yineonsin Agricultariat for Gateber 7 seys in en 
editorial: “Statistics show that the avers@s ineome of Wiee 
¢ongin agricuitariste is exocedied only by iliinois in this 
p of North Central Stetea.e Thie income is reported at 
0863. How docs thie average ineome compare with yours? 
The average wige of wen employed in Wiseonsin was the lowest 
of five Yorth Central Stetes. This averege sam wae $1,478. 
In thie seme report of the Yational Baresa of Sesearch the 
totel ancuel income of Wisconsin is given at $2,000,000,000." 
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in a review of the recent bankers’ convention, in 
The Annsiist for W%to er 9, Be. Anderson, jr-, icononiat, 
Chase Nationel Bank, New York, says, in referring to 
Sagene Meyer's address on agricaltaral fineneing: “The 
ablest diseasesion of this whole oxtter known to the present 
writer ie a memorandum by Dr. Jease Be Pope, ‘Can the — 
Yermer Bexlise Uigher Fricea for His Crops ty dolding Them?’ 
lished in The Casrterly Journal of Keanomicer of August, 
916. the article is « remarkably oble discassion of prive 
Giple, vattressed by elaborate statistical dats ond by 
Dre Pope's weil known intimate first-hond knowledge of 
agriealtare] and eredit problema. The statistical tables 
eover the ten years from 1903 to 1913. Kegurding wheat, 
Dre Pope saya: "It is seen that daring foar of the ten . 
youre there was no month in which the farmer ooald heve 
wold at & profit from holding, but that in sach month daring 
these yours he would beve gustained a loss of from 9 to 42 
centa por baehel; elso thet caring the remaining lx years 
there were only from tro to six months in which he eould 
have gold at a profit, verying from 1 to 19 sents, from 
holding. Suring ali the 110 months of the tan yoars there 
vere only tventy~-throee monthe in which he gonld herve wold 
at # profit from holdings The fisares fur the ten<yoar 
avernge show no goin in any wonth from’ the holding, and show 
loessea renging from 5 to 14 sentea. It is te be renembered, 
moreover, thet if we seseane that the farmer will take ade 
venteze of the highest prices each year, we asagume bim, une 
like the everege specalinior, to be omniecionte’ His investi- 
tione sigo cover onts, corm and cotione Dre Popo refers 
unpublished studies by Dr.eis!.Gilbertson of the Depart- 
mont of Agricaultare, who hee reached the conclasion thet it 
Will not poy tho farmer, one your with another, to held hie 
petstoes, hie hay or hia applets It is possible, of course, 
thet conditions have so changed cince Dre Pope's invrestiq- 
eetione thet different eenclasiona wight be reached, bat 
eveeping, off-hand gonernlisetions will herdiy be convine-~ 
ing to these socnetomed to sore minste, technical stadies 
of setesl market operations, or to those convinsed of the 
eseentinl soundness of the fandementel principles of eao~ 
nomics releting to competitive marke tae «os * 


Medern Killer for OCotover 7 saya: “Yoreign demand for 
the fatare deliveries (of wheat) has been stingiated by the 
eongestion at the senborrd. By thie method they seck to aa~ 
ware their future requirements, at leaet to some extent. 
Sith an unusually emell esount of wheat on ocean passage to 
sarope, foreign bayers find themselves st present in some- 
whet of a predicauont, owing te the imebility of the raile 
ronde to move the grain freely from lake ports to the sen 
boerd. A member of one of the prominent kouges hore, heving 
close foreign connections, stated thet he in surprised st 
the namber of ballieh letters reowived from the other sides 
He looks for « strong Hiverpool market for some time to ome. 
4n English atatietician ficures that wheat supplies in sure 
pies countries wre only sbont 95,000,000 bawhele in excess 
of import requirements. This is a very moderate world's oarry- 
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Section 3B. 
ofl. Celifornia Frait News for September 50 says in on 
editeriel: “There is very frecaently te be noted & leek 
of cooperation betwen rerious depertamts of Goverment 
and oftentimes e working et croae purposed. Shen one dew 
portmert of the CSovernment may be so out of tough with 
what some other depo rtuent is dol in the interests of 
the poople which both serve, thet 1t is jeoperdising tre- 
mendoug interests throagh negligence, whieh another de~ 
partment of the sane Government is at the same time epend- 
ing millions of dolisre and moving heaven end earth to 
prevent, it is obvious thet there is something edly leck- 
ing in our governmental machinery. Oar attextion is culled 
in « reeent balietin frem the California Stete Department 
of Agriculture to the feet thet the lorgest interception 
of prohibited frait fly mterisl ever recorded at the port 
of San Frenciaco was mde on Sep enter 1 lest on the are 
rivel here of the Uebe Bavy franeport ‘dendergon.' This 
transport wame from the Orient and the refrigeratora ond 
storace roome of the tronspert contained ao long list of 
prohibited fruits, which are ageinet both the law of Cali+ 
fornis and the inw of the United “tates to bring in, o@ 
— and probable bearers of the “editerrenean frait 
y and other peste. This perticalar veesel, a veorel of 
our navy, is one of the worst offaniers against our laws 
that hee ever com to this port. It is difficult te get 
eommercinl companies and citisens to obey the laws w 
the Government docs not obey ite own laws. Im this perticu- 
iey oane it ia eo metter of & greet desi of soncern to 
Califernia, «8 hundreds of aiilions of dollars sre at steke 
to our frait interests here in keeping out these peotie 
“engeless efforts heve been waged by both the State end 
Federal Governnents for yours in the endesvor which has 
go far been successful, Our horticultural interests are 
entitled to expect sore thouchtfnl consideration at the 
hende of branches of the Government which ought to be in 
touch with what other brenches of the eame Covernment are 
doing and apereciate the reasons." 


Re The Pacific Dairy Review for September 22 euye in en 
editorials "The Sepertment of Agriculture has iecaed a 
balletin on the sabject of quslity in tatters «os Millions 
of dollers, says the bulletin, are aunuplly lost through 
range in gnuelity. But the bulletin dees not go far enough. 
4% la not only whet 1a lost direetly in thie price aiffer« 
ence bat more co by what good batter suffers from competi- 
tion with thie andergrede staff, ‘he time hee com when in 
the neme of decency and good business this elase of batter 
should be eliwineted from the trade. Winety-nine per cent 
ef it io due to carelesenees and indifference and we meine 
tain that mo person hag any right te impose such # product 
~ the congaving pablice Houally culpable ia the creamery 

t eeoeptea auch a prodaot. Neither shold be permitted to 
produce hamen food. The dairy industry oan got along well 
cottons this close of producers and ocanafactarers end their 
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a Section 4. 
| «*~WARPINGS, BHARINGS amp Vis1TORS 


ing of the Library staff of the department will be held on 


eee Oe nee 


afternoon, October 13, promptly at 4.30, in roow 411 of the Bieber 

ing. 4 telk will be given by Col. &. Be Greeley, Chief of the Forest 

* a ] ad 
Section B. 

MARKER QUOMATIONS. ; 

Oete Al: Chicago wheat more cetive on llth and a 

elosed higher after amli devline carly. Giport demand he 

fair. Trade in corn bronder, bat higher prices broaght oat | { 

profit teking ond & partial resotion set ins Oneh corm n 

trong, @emand limited. Chicago Decomber wheat higher et | 

$1.08 3/43 Chienge becerber corn higher at 62 a/4ge | 


Slosineg prices in Chicago oagh carket: Po. & red 
winter wheat 21.18; Ho. * bord winter wheut G1e1l2; oe 2 
mixed corn 68¢; No. 2 yellow corn Gi¢; Hoe 3 white oate 41¢. 
seerege farm prices: Yo. 2 sixed corn in ventral lows about — 
5G¢; fo. £ hard winter eheet in contral Bungee 967; How 1 
dork northern cheat in central North Qekota 937. 

Chiesgo hog prices: Lighter weight hoge 10 te 20¢ 
lower, packing sows steady, compares with Tacaday’s average; — 
bulk of sales $6.15 to (9.75; medium ami good beef ateerg 
$9.16 to $11.00; butcher cows end helfere $3068 to G8.15; 
feeder steera (5.65 to $6.10; light ent wedium weight voai 
calves $7.00 to (10.75; fet Lambs (12.25 to §14000; feeding 
lamba ye to nalts BEERS. i seat 

! *otatoes gonersliy steady, elisghtly stronger few Tork - 
and Chioego. Meine eskked Cobblers and Green Mountains G1 __ 
to $1.20 per ye lbe., balk stock 60 to 70/ feGcbe ships 
ping points. “nrkete weaker for Baw York cabbsge eterdy to — 
firm for Korthern stock. Korthorn bomeatie mostly £16 to 

20, fim Chieago 06 to (%- Onions wooker. Middle«vestern 
1.25 to $1.75 109 ibe. seck, Zastern 91 to $1.26 in ‘i 
» we 
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Gity markets, G1s10 feoeb. Connecticut Valley pointa. 

lea fairly phente Sew York red vorletiee §3 te ¢4 per 
bbl. in seatern serkete. Mow York ama Aichigen Converd 
grapes, wtesdy to firm most surkete, weaker Row York City, 
senghng gene relly 806¢ te O1 per 12 qt. basket. Steady to 
firm at shipping potato at $67.60 to $85 per ton. New York 
Elborts penches, bus beskets wostly $1.50 to (2 in lending 


eities,. 
Closing prices, 92 score butter: lew York 462; 
Chicago 43 1/2¢; Philadelphia 46¢; Bouton 457. 
Spot cotton ap 12 pointe, clowing at 21.217 per lb. 
York October fatares ap 13 points, closing st 21.53¢6 
(“yep. by Bar. Agrice Keon.) 


Average clesing price Gcte 11 Oct. 10 Oote 11, 1921 
£0 Industrials 101.72 101.55  Holidsy 
‘- 20 Re Re stocks 92260 91.81 * 
ox. (Well Bt. Joure, Oct. Lhe) 
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Suite Obttes DAILY pIoRst Oetever 18, 1922. 


Section 1. 
'f Commission to Au executive order by President Harding requiring 
ine Schedule reference to the Guited States Tariff Commission of all 
tion applications for modification of tariff schedules under the 


elastic provisions of the Ferdney-MoCusber sect waa made 

public at Cleveland last night wy William §. Calbertson, vica 
mof the comeigsion, is an address before the Amerioan Vining Congress. 

ngs before the comaiseion will be of a judicial character,” ir, Culbertson | 
plained. “The nature of each proceeding will be set forth in a statement whiek 

il] be published. On specified dates a1] interested parties wil] have an opportun- 
ity to be heard. Hearings 7111 de supplemented by field investigations both in the 
ited States ami in foreign countries. The commission's findings will be arrived 

t under regular procedure such as would be follewed ty & court." (preas,Set,13.) 
Commenting upon this erder, The Hew York Times to-day says: “This order 

the Tariff Commisaion one of the moat important and powerful agencies of the 

r t. It will, from new on, in the opinion of Feferal officiala, wae in 
rtance with the Interstate Comserce Commission.” 


r Grain The Armour Grain Company wae the interest which caused 
May Shorts caused directors of the Chicago Soard of Trade to invoke the 
onmergeney oarload delivery rule last Gay, i. ¥. Gates, formerly 
president of the beard, admitted before the Federal trade 
fission at Chidage, October 1%. Testimony yesterday, when George i. Marcy, 
ident of the Armour Company, was on the stand, showed his concern wan short 
»,0CC bushels of May wheat on April 56 of last year and bad later delivered 
000 bushels on cars. J. %. Sehreiner, whe has speculated in futures on the 
leage beard for fifteen years, was the first witness called. ie denied that he 

i aude a million dollars as reperted from his operations in the pit. He wae long 
@ short in his wheat deale during the unsettled market after the United States 
ved the war in 1917, he sald. (Assee, Freas, Set. 13.) 


in 


Blee fhe Philadelphia Ledger te-day says; “So cortain were 

‘islative some members of the farm bles yesterday that President Harding 

would call a special session of Congress after the electicns 

that they were preparing an ambitious program ef legislation 

for action ae seen as poseible...The fra dloo's pewsgrem in~ 

the following points: Repeal of the so-called rate guarantee seetion of the 
ine law and restoration of the powers of state railroad commissions; cone 

tion of the War Pinance Corporation a9 9 peraanent geverneental agency with 

at facilities for farmers particularly with respect to long time loans; amend- 

TS Seas non Gn as to fix °26,006 imetead of £10,000 as the maxiaun sum 

bie to individual farsers; adoption ef Henry Ford's Huscle Shoals offer; 

je of the anendment to the Constitution approved by Secretery Mellen to 

oh tax exenpt securities, 2lso is sought, ite adoption would make available fer 

tion under the higher surtazes literally billions of dollars.” 
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Section 2. 


Farm and Ranch for October 7 says in an editorial: "for 
the first time in many yours an setual cotton famine is in sight. 
Yet, prices rowain around the 20-cent level while preducers are 
leading the market with every bale they can hanl from the gin. 
Under other conditions, such a rapid marketing of the crop would 
send prices te 10 cents or less, but spinxers are apparently sat- 
isfied te take what they can get at & price which probably will 
appear very reasonable later in the season. Wang producers have 
found it necossary to e411 at present prices against their det~ 
ter judgment. Gthers are selling beonuse the price is better 
than they are accustomed te and they do not care to take the risk 
of a break in the market in view of the unsettled political con- 
ditions in furepe. However, ao uncertain and unreliable as are 
most price predictions, the opinion is going around among the 
menbera ef the trade that the season will see much higher quotations+" 


Daixrymen from a1] over the United States will gather at 
Sitwaukee on Deeenber 6 to act upon plans prepared by the American 
Farm Bureau Federation to investigate the feasibility of ea Bation- 
wide cooperative mrketing aystem, accerding te a Allwavkee dis~ 
patch to the press of October 11. 


In an editorial on the Government's new bond issue, Sew York 
Commercial for October 10 says: “Sentiment is strongly against tax 
exempt bonds, and it io not likely that the Federal Government will 
@e very far in that direction in any further lesues miless it might 
pe to provide revolving fonds for rural credits or acmething which 
the farmers are likely to want.” 


Western Farmer for Setoher 1 says in an editorial: "Passage 
by Congress of the ‘Capper-Tincher' law te regulate the trading in 
@rain futures, will soon drive grain gambling out of business on 
the beards of trade, This law gives the Government the same power 
to clean out grain gamblers that was used te put the Louisiana 
lettery out of busizess. Our country is strewn with helpless victims 
of the grain gamblers. Im the past, theusands of little suckers who 
gambled on a shoestring on the other end of a private wire from the 
grain exchanges absorbed the ricke of the grain business.”* 


America’s export trade with SZarepe in August dropped to 
$155,000,000, aa compared with §206,000,000 in August, 1921, bat 
the value of goods imported from Burope jumped as Importers hurricd 
shipments across the Atlantic in a race against turiff. The import 
total for August, as ammouneed by the Department of Commerce, 
October 11, was 965,000,000, against $69,000,000 the same month 
last year. xports te South America were $19,000,000, as compared 
with $14,000,000 a year ago. Importe were $27,000,000, as compared 
with $24,000,000 last year, 
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4n editorial in The Journal of Comaerce for October 9 says: 
“In accordance with a typical resolution of the farner-fenring 
Senate the Federal Trade Comaission is now busying itself with an 
invegtigation of the operations of the grain exchange with a view 
to explaining certein price changes of the past. it la wholly 44 
necessary, ae every well informed student of such mtters knows, to 
carry on @ long drawn out inguiry of any sort in order to learn why 
grain prices fell in the latter part of 1920, and probably bot 
little if anything of value will thue be learned about the causes 
of certain price fluctuations in 1921-22. But the farmer mast be 
pacified. In the course of the investigation a former governmental 
official comes forward with the suggestion that a sort of permanent 
grain trading dictator be appointed with authority to do about what 
he pleases. Bow let there de no misunderstanding in the mtter -« 
if ren] abuses exist in our grain marxets they should be eliminated 
by whatever meane seem likely to prove effective and wholesome. But 
thet whelesaie manipulation as damaging to the farmer as many 
would have us believe actually exists there is little reason to 
suppose. At all evente it can not be tee positively asserted that 
am all-powefdul, politically appointed ezar of the grain exchanges 
would not constitute a desirable remedy. 


The Idaho Farner for October 5 says in an editorial: “If the 
labor organizations would be more considerate of the farmers’ 
interests when they engage in a strike or threaten te go on strike, 
there would be more likeliheod of their getting a sympathetic hear- 
ing when they appeal to the American farmer to go into political 
combinations with them. Under existing conditions, 211 attempts to 
bring about a political coalition in 4 farmer-lahor party will be 
severely handicapped by the sharp conflict of interests between the 
agricultural producers end the labor organiszstiona in the indus~ 
trial centers.” 


Commercial Vest for Seteber 7 quotes the following from a 
statement of the Livestock xchange National Sank of Chicage; 
“Ghile this country withheld actual physical participation in the 
World War until 1917, we were from the beginning being drawn in- 
evitably into the conflict....It was during this period that the 
live-stock banks and cattle-loan companies of the country reached _ 
their highest point of usefulness and with little parvo assistance, 
excepting their rediscounting privileges with the Federal Reserve 
Bank, they, together with the local banks, financed and cleared 
the transactions of the industry which in musber and amount 
passed 211 previous conception. While peak production was sain- 
tained in the live-steck as well as other industries threughout 
the war, it is also true that valuable breeding herds were sac- 
rificed to the insistent demands for more feod and the end of the 
atraggle found ue facing a serious shortage in moat animals of all 
kinds. The anticipation of a contimed heavy demand at home and 
abroad led to gross inflation of prices and the subsequent slump 
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pf the past tro years proved a severe drain upon the resources of 
the producers and feeders of live stock and their bankers. Again 
the Federal Reserve System stood the test ond together with the 
Stock Growers Finance Corporation and the Yar Finance Corporation 
extended invaluable assistance in tiding over the situation. The 
current year has witnessed a material improvement in this as well 
as other lines. This bank believes in the future of the industry 
which it serves. The production, feeding, slaughtering and distri- 
. bution of live stock mst be continued on an ever-increasing senile 
) and we bespeak the active eooperstion cf banks and individuals 
interested directly or indireetly in the welfare of the industry.” 


| Biwer Bank “Saving the River Bottom Lands" is the title of an article 
Reclamtion ty Frank D. Tomson, who describes in detail the latest acthed of 
protecting river banks from erosion. He says in parts*ese.d 
| method of protection against the ¢rosion of the banks of streams 
: that has cowe into extensive use seems to offer a solution of this — 
perplexing problem, and, like many inventions that have proven 
great public benefits, the origin of its use came about quite in- 
cidentally when ancther problem was being solved. ‘The difficulty 
: has been 811 along in any system of bank protection te obtain 
if able and permanent anchorage. It remained fer a superintendent of 
the Burlington Bailroad to perfect and patent reinforced concrete 
pile that could be sunk to solid reck hydraulic method. ‘Thies is 
knom as the Bignell pile, after the name of the inventor. His ob- 
ject was to provide thereby foundations fer bridges where quick~ 
sands prevail or where cofferdam and caisson construction involved 
great expense.....The method te which I have alluded is a simple 
: one, and makes use of an established principle, that of causing the 
midday waters to deposit a portion of their silt by simply retarding 
the current somewhat by the sinking of this pile....The story of the 
development of this method is not without interest. A mn in 
Lincoln, Nebr., H+ We Voods, president of the Woods Brothers Gorpora- 
| tion, which company owns something over 2,000 acres of river hottem 
U lands in Iowa that were being cut away by the river, had noted the 
5 sinking of this pile where Burlington bridge construction work was 
: : in progress. He talked with the superintendent whe invented the 
pile, and learned of his confidence in the device as a means of 
providing giver bank protection, and of the intention of experiment- 
ing with der this purpose. When the experiment was tried Kr. Yoods 
was on hand and studied the results, which were in evidence almost 
imaediately. Se completely did this provide the desired protection 
at the point where it was applied that Mr. Woods was convinced of 
ite practical adaptability te bank pretection and obtained the right 
to use the method for the protection of the lands belonging to his 
company....That was less then five years ago, and now a fleet of 
steamboat outfits are working slong the Missouri River from 
South Dakota to near St. Louis, and a lesser fleet is in operation 
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River, in California, and similar work is 
reat Miami and the White Rivers in Indiana 
t is being taken care of on the Mississippi 
yao deal of protection work is belng pro- 
vided along the Red River, in Oklahoma, Texas end Louisiana. 
For the most part, this proteetion work is being done for farna- 
ing districts, though various towns and cities, and nearly all 
of the rmilroads, are employing thie system.” (Field Illus-Oct.) 


Beetion 3. 


|| Department of 1+ California Cultivator for Seteber 7 says, regarding the 
‘Agricul ture enforcement of Guarantine 46: ‘The most discouraging feature 
im Califormmia is the inerease in number of war vessels and trans- 
ports endeavoring to land contraband fruits or plants. The 
officers are largely eastern people and not in sympathy with 
| ; agriculture, and not only neglect, but sowmetioes refuse, to obey 
| departaent regulations....lior are 411 Califomians without blame. 
We saw the "City of Los Angeles,’ direct from 4“editerranean fly- 
| infested Hawaii, sail inte Los Angeles harbor isst Monday and 
discharge her cargo and large list of passexgers. These were, 
| practicslly every ome ef them, Californians, and the great ma- 
jority loyal supporters of the inspectors whe locked through 
| their baggage and belongings to intercept any possible pests; On 
the ether hand, there were a few gromblers, those who locked at 
the two hour delay ae unreesenable. Thay vere anxious te get to 
their homes or back to their desks--that for the moment being 
more important than saving the fruit industry of the state. And 
these--a very few--oalled the effort of the inapecto rm bungling 
meidlesomeness. But « few minutes after the remark was made, the 
speaker waa shown two avocados which a passenger had endeavored 
to get by the inspectors. As a rule the Chamber of Commerce 
folxe wore real aports. They fully realized the menace to 
California's future and aided in every way in most rigid en- 
forcement of the quarantine.* 


2. The Farmer for Setober 7 saye in an editorial: ‘the chief 
vyeneTit of the Capper-Tincher law, as we sea it, is the authority 
‘ given to the Secretary of Agriculture to investigate all phases 
of grain marketings It is not to be expected that omy one man 

oem imnediately correct all of the conditions of the grain- 
marketing basiness that work against the producer, however great 
the authority given to him However, when the Secretary of 
Agriculture is given authority to find out the facts of the 
business through access to all records, and when he is alse 
given power te act when so informed, a long step has been taken 
toward the eradication of any flagrant abuses of the grain trade 
that may be found te exist.” 
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Section 4 
MARKB? QUOPRATIONS, 


Cote 12: Ho grain report om account of Colwehus Dey holiday. 
Chicage hog prices opened 10 to 20¢ lower, elesed 26¢ lower on 
lighter weights; bulk of sales (8.15 to (9.60; medima and good beef 
steers 27.15 te $21; butcher cows and heifers (5.65 to $9.15; foeder 
steers 25.65 to $6.10; light and mediua weight veal calves $7.50 te 
$11; fat lambs $12.25 to j14; feeding lambs $12.75 to $14; yoarlings 
$8.50 te ga; fat eves $3.50 to 06.75. 

Potatoes steady to firma, Pennsylvania talk Round Whites $2 
to $1.15 per 100 lbs. in Philadelphia, sacked stock $1.25 to 1.40 
in other markets. Apple markets nearly steady, Kew York fall 
varieties and Bhode Ielani Greenings (2.75 te 4 per dhl. gouth- 
eastern Mork Imperiale §3 to $3.25, Jonathens 24.50 in leading 
markets. Cabbage steady. Nerv York and Sorthern Pomestic 08 te )20 
per ton bulk in consuming centers 26 to 38 f.0.bd. Western How York 
points. Danish $10 te $12 f.oeb. mion markets slightly weaker, 
Zastem and widdle-western Yellow varieties $1.25 tc £1.60 per 
1001b. sack. Massachusetts Yellow Globes 71.10 f.0.d. Connecticut 
Valley points. Wer York and Michigan Concord grapes 12 gt, baskets 
85 to 954 in city markets, $67.50 to 865 por ton in producing regions. 
(Prepared ty Bur. Agric. Reon.) 
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Seetion 1. 
A dispateh from Chteago to The New York Times of to-day 
sion’ s states that after a four days’ hearing there to obtain evidence 
m Inquiry of the relationship of trading in futures to the fluctuation of 


Grain prices, mesbers ef the Federal Trade Commission returned 
| to Washington last night with 811 the data, or promises of data, 
t desired, with the exception of that sought from J. Ogden Armour. Appearing ae 
a witness for the second time, Mr. Armour, asserting that be was acting en the adq 
| of his attorng, Alfred 5. Austrian, sgain refused to furnish the coumission 
th figures showing the extent of his transactions in wheat fatures from July 15, 
19: ‘ to May 21, 1922. Other witnesses yesterday were 7. M. Grosty, head of the 
{ of the Washturn-Croshy Oompany; Howard 3. Jackeon, of Jackson ‘iad 
2 brothers & Co.; John #. Barrett, of Lowits & Co.; Ws MeCullogh, Secretary Treasurer 
Bardbett, Frasier & Co.; J. Sullivem and i. L. Winters, Mr. MeOullogh revealed 
‘teat certain eastern interests entered the market last apring on a tip from | 
ington and were caught in the May equeeze long cf the market. Ur. Winters was i 
@ ned concerning fluctustions in wheat prices between January ond June of thie 
7 He said a rising market early im the yoar was largely due to the speculative 
4 + The May squeeze, he said, was not due to ony concerted effort on the part 
f large interests to gqueeze out bears, but because of warehouse-crowding which 
ald prevent the shorts from making delivery. The wll movement in the Hay | 
futures, he said, was « legitimate speculation. Howard Jackson, of Jackson Brothers, 
told the commission that the high price for wheat in the spring when the farmer is 
selling, ani the low price in the fa11, when he is mrketing his crop, is o 
iy naturel movement due to the laws of supply and demand. He agreed wi th 
Mardeck that the problem facing the farmer is that of adequate sterage at 
to hold his grain for the best market. 


ra Convention More them a hundreé representatives of 16 self- 

Larger Leans supporting farm orgemizations throughout the country, meating 
Farsers in semi-annual convention with the National Beard of Farm 
Orgeniszations in Washington this week, recommended that the 
$10,000 maxioum lean of the Federal Farm loan banks be extended 
25,0060 to meubers of the National Farm Loan Association. The present lean 
tation of 20 per cent of appraisal on buildings was believed imidequate by the 
tion, which suggested thet the percentage be increased to 50, stuting that 
‘the appraisal is not 100 per cent of the value of the property, mt only 65. A 

| cen wae adopted calling fer the appointment of a farmer representative on 

' mt beards and commissions, A national deard for firm organizations was 
ted to canvas the farmer field and recommend names from time to time to the 
Pi ; for appointment on such beards as the Feders] Reserve, ete.(vash.gtar, 

* . 


Too High Claus A. Spreckels, president of the Federal gugr 

els Declares Refining Company, announced yesterday that the Yonkers plant of 
the company would be clesed immediately because he considers 
the price of sugar too high. (Press, OSct.14.} 
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— Section 2. 
— An exhaustive investigation over a period ef several 
ef by Heat yours by the medical schools of Harvard, the University of 


California and Stanford thiversity in cooperation with the United 
States Public Health Service bas determined that the food polson- 
ing known as botulism may be avoided by the proper amount of heat- 
ing, it was announced Setober 12 by the National Canners' Associa~ 
tion, at whose request the investigation was undertaken. (reas, 
Oct. 15.) 


New York Produce Review and American Creamery for October 11 
says: “However, there is one factor in the (mtter) situation 


which was referred to in our last issue ty cur Washington correspond- 


ent, and which should tenuper the recent speculative fervor of the 
trade. We refer to the statement credited to Dr. T. C. Atkeson of 
the National Grange, that a« « class the principal agricultural 
products used ac feed for the dairy cow are still selling helew 

the prewar level, while butter holds well above prewar normal. That 
is, butter is relatively high in relation to the price of feed, 4 


condition which should certainly stimulate the eonversion of feed inte 


wuatterfat. There is plenty of feed in all the dairy belt and the 
ary Weather in most sections came too late to injure the winter 
reserve. Conditions are, therefore, ideal for a heavy flow of 
winter milk.” 


Chicago Dairy Produce fer Setober 10 says in on editorial: 
"“Thile the movement of eggs out of storage lately has been most 
encouraging, the business of dealing in eggs from day to day has 
been light. That fact hae offset to some extent the good movement 
out of storage. Even with this good sterage movement the fact mat 
not be overlocked that we have a short time and a considerable task 
te move all the eges in the country before the season comes to a 
elese.” 


A wireless from Cairo to the press of Setober 13 states that 
the second annual report of the Cotton Research Soard, to be 
published next month, contains conclusions of especial interest to 
Americans. The report states the question of decline in the yield 
of igyptian ecetton has been the subject of several inguiries from 
American authorities anxious to knew how far the pink boll worm is 
responsible in view of the fact thet they may have to face a 
similar fall in their cotton belt. The report points out that since 
1913 two new factors have been at work -- first, ravages of the 
pink boll worm; second, the old brown cotten is almost entirely re- 
piaced in lower gypt by sakel, giving o smaller quantity and 
averaging 4 yield 7 to 8 per cent lower than the old browns. ‘the 
ginning of sakel is also about 8 per cent less. dakel thus yields 
about 15 per cent less than afifi or aesill. 
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The Magazine of Wall Street for Octoher 14 says in an 
editorial: “President Harding has not yet made known his 
choices for membership in the Pederal Reserve Board, and of 
course has not yet selected a Governor for that organisation. 
The contimed failure to make selections has heen increasingly 
a matter of surprise because of the adjournment of Congress. 
Many had supposed for several weeks past that there would be 
reesss appointments, postponement being taken in order to over- 
come the danger of congressional refusal to confirm names if the 
latter were sent in prior to adjourment. Sut there has been no 
such action, and the Federal Seserve Board conutimes with two of 
its seats vacant, the one being that of its chief executive 
officer. In the present condition of the world, ewergencies may 
be expected to arise almost overnight, with the result that un- 
expected strain may at almost any moment be brought to bear upon 
the Federal Reserve banks. The position of head of the system 
has to-day & strategic character whose nature can not be safely 
ignored. It is, therefore, urgent that cheices should soon be 
made, and still more urgent that they should be made on an on- 
tirely son-partisan and non-political basis. Contimance of 
this condition is a disturbing factor in the business and finance 
ef the country to-day~” 


Gevernor MoCray, of Indians, said in an address before 
the Institute of American Meat Packers’ convention at Chicago, 
October 12, that the hog and the value crested for it by the 
packing industry have done more te lift agriculture ani industry 
out of depression that any other single thing, He said the 
packer, the steckman and the consumer should cooperste in solving 
the problems of the meat industry and depreciated campaigns con- 
ducted against the dietic value of meat which he declared to be 
“an unfair thrust at agriculture.” (Press, Cet. 13.) 


A dispatch from Hamline, Mimn., to the wrees of Setober 15 
states that Minnesota again leads the world for the quality of 
ite butter, according to the decision of judges at the national 
dairy exposition, made public October 12. For the fourteenth 
time in eighteen years Minnesota has won the prige tinner offered 
by the Zational Buttermxers' Organisation in competition with 
twonty-twe other dairy-producing states. 


Renewal for another year of the lease under which the 
Alabama Power Company operates the Govermaent's electrical 
generating steam plant at Muscle YhoalS, Ala., was announced 
Setober 12 by the Secretary of Yar. The contract was renewed on 
the same terms a5 originally negotiated, a step which Secretary 
Veeks said was necessary "to enable a number of cotton mills and 
other industries in Southern States, including North ond South | 
Carolina, te edntime operations.” (Press, Oct. 15.) 
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The lowa Homestead for Cetoher 5 says in an editorial 
"The big thought is not so mich to keep up potate prices as to 
bring down freight rates, and to lewsen the cost of distribution 
generally. 1 might add that the present big crop of potatoes 
would not seem large were Americans potato eaters.....Vere 
potato growers of America in a position to put on an attractive 
and extensive cat-more-potatoes campaign it would pay. Many 
food products greatly inferior to potatoes are sold in immense 
quantities through advertising.” 


The Nebraska Parmer for October 7 says in an editorial: 
"“Commdity price levels are still far cut of line and with the 
prices of farm products at the bottom of the list we can not 
expect norm] business conditions and general prosperity to 
result. Even though the farmers have produced a normal or above 
normal yield in many of the mjer farm crops, that does not 
spell prosperity for them so long as their purchasing power is 
below normal compared te the 1913 base when 211 commodities 
were considered on an equal plane. Sbviously if the farmer's 
dollar is vorth but 75 cents now compared to the 1915 base, his 
buying power of other commodities is limited to three-fourths of 
its volume in 19135 and that is why business will not respond as 
it should wtil there is a further adjustment of commodity prices; 
either farm prices must advance or those for other comnodities 
mast decline to meet the farm level. Some farm products, notably 
hogs, wheat and potatoes, have been declining in price during 
recent weds instead of remaining firm or advancing. If such 
teidencies contime without equal or greater reiuetions in other 
prices these who sell to farmers will find the farmerl/@ disad- 
vantage reflected in the decreased outlet for their products. It 
is a time when price paring to the lowest minimma possible will 
result in on increased volume and a marked improvement in general 
prosperity. The farmer will buy as far as his dollar goes. All 
he needs is more dollars of a higher trade value." 


New York Produce Review and American Creamery for Sotober 
11 says in an editorial: “Standardization can hardly, under our 
constitution] restrictions upon legislation, be mde compulsory. 
Standards of quality may doubtless be legally prescribed which 
will govern contracts by governmental inspection when adopted hy 
trade usage or specific contract in all branches, wt it is very 
doubtful, we believe, that sales of comudities can be restricted 
to such legal classifications. Yet, dealivg here specifically 
with eggs, we believe that marked improvement in the industry can 
be made by a basis of standardisation different from any that 
has been attempted by trade organizations. But trade standerdi-~ 
zation is based upon wixtures of quality; it deals with the great 
mass of eggs passing through wholesale channels before their 
' gssortmant to uniformity in jobbing tmde. Trade standardiza~ 
tion is not properly or adequately applicable to candled 
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eggs passing to retail trade or to consumers and we believe it 
should be so applicable. Regge should be steniardized on the basis — 
f the individusl egg. In that way only can candled eggs in final 
channels of trade be sold by established grade. Standardization 
of mixed qualities in wholessle distritution ean then be governed, 
as now, hy percentages. Sut the establishment of quality standards 
based upon iniividual ege would permit the sale of candled eggs 

tw grade in the final channels of trade and tend to more direct 
and economical distribution. Such standards should not be at all 
affected by the past history of the egg; itspresent quality and 
condition should serve alone to place it in its appropriate grade, 
And while we can not expect, or wish, to make the sale of eggs com 
pulsory under any system of standardisation, it is doubtless true 
thet a proper atandardization based upon 2 cleonr cut definition 

of quality of the individual agg, with reasomble tolerances, 

would advance the whole industry to its own benefit ani the welfare 
of the public." 


The Monthly Business Review of the Federal Seserre Bank of 


wm Implement Cleveland for Octcher 1 says; “General conditions underlying the 


tractor and implement industries are favorable to an approximation 
of norm] business for 1923. The implement companies, as is cus~ 
tomary at this time of year, are contracting with dealers for their 
1923 requirements, and are finding dealers specifying greater 

volume than last year. It is evident that stocks on band, unus- 
wally heavy a year ago, have been reduced to a normal carryover. 

But despite the heavier onlering for 1923 the super~caution developed 
by the trade during the latter part of 1920 and throughout 1921, 
is still apparent om the part of both manufacturers aud dealers. It 
is considered doubtful whether the production schedules of the 
manufacturers, while much larger than last year, will meet the de~ 
mands of the 1925 trade, assuming that general economic conditions 
throughout the country are no worse than at preset." 


Beection 3. 


Chicago Dairy Produce for October 10 says in an editorials 
"The Government report on stocks, especially eggs, was a factor in 
trading on Chicago Mercantile Exchange several days before it 
appeared, most operate re holding off until they could hear the 
report. The movement of eggs out of aterage in the four large 
markets, for which reports are had each day, hed been favorable but 
it was a question what movement had taken place from country points. 
last year in September the bulk of the eges moved were from country 
points, it being nearly three times the movenent from the four 
centers; but whether that proportion would hold good this year was in 
doubt. Some were fearing the report would show a comparatively light 
movement from country points but their fears were net realized.... 
The butter situation did not need the stomge report to give it 
strength for it was already strong ond will remain so for several 
weeks at least.” 
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Section 4. 

MARKET QUOTATIONS. 

Oct. 13: Chicage wheat had a higher range on the 15th 
on lack of selling pressure. Corn active and higher with ls mer 
outside interest, Chicago December wheat higher at (1.09 3/4; 
Chicago Decesber corn higher at 64f. 

Glosing prices in Chiesgo cash market; Ho. 2 red winter 
wheat $1.18; Mo. 2 hard winter wheat $1.13; No. 2 mixed corn 69¢; 
Ne. 2 yeller com 69¢; Hoe 3 white cats 424. Averege farm price: 
So. 2 mixed corn im central Iowa about 85 1/24, 

Ghieago hog prices opened lights and butchers 10 to 164 
lower, packing sows and pigs unevenly steady; cloned about the 
sume; walk of sales 96.15 te $9.40; butcher cows and heifers 
$3.65 to 19.385; beef steers, medium and good beef steers $7.15 
to $11.00; light and medium weight veal calven $7.50 to $11.00; 


‘ fat lambs $12.25 to $14.10; feeding lambs 112.75 to $14.00; 
| yearlings 76.50 to $12.00; fat owes 13.50 to $6.75. ine 
— Potate markets steady. Eastern Round Whites (1 te 21.20 ‘ 
one per 100 Ibs. in consuming markets, 654 to 964 f.0.b. shipping points. — 
ioe Virginia sweet potateer wesker in New York and Boston, steady other 


markets ranging $1.25 to 32.25 per bbl. Borthern Domestic cabbage 
98 to $20 per ton in ald-western mrkets. New York Demestic, poor 
condition, $7 te $10 in Philadelphia. Little change in New York 
peatening section, Domestic $6 te #8, Danish }10 te 412 £.0.d. 
ov York Wealthy apples $3.75 to 06 per bbL. im city mrkets, other 
red varieties $2.65 to f4. Rhode Islmd Greenings $2.50 to 93.25. 
Southeastern York Imperiale $2.65 to 95.25. Middle Western Jonathans 
$4.50 to $6 im leading markets of the central Went. Middle-western 
yellow onions fairly steady at $1.25 to 91.85 per 100<1b, sack. 
Massachusetts «took {1.10 f.0.b. New York and Hichigen Concord 
1Z-qt. Climax taskets 654 to 954 in leading markets, $70 
to per ton f.0.b. 
Spet cotton up 39 points, closing at 21.60¢ per Ib. New 
. York October futures up 46 points, clesing at 21.994, (Prepared by 
: Bur. of Agric. Keon.) 


ist and Average Closing price Sct. 13 Get. 11, Get. 13, 1921 
llr 20 Industrials 102.60 101.72 70.15 
: 20 R. BR. stocks 92.79 92.50 71.84 
(Wall St. dour., OGt+ 14.) 
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s Office DAILY DIGEST October 16, 1922. 


Section l. 


President Harding, October 15, took personal 
part in the political campaign by writing a letter 
to Republican floor leader of the House Mondell. This 
letter reviewed the accomplishments of the 67th Cone 
gress, saying in part: "In the present disturbed cone 
dition of money, exchanges and world trade I believe 
t by inaugurating this policy of flexibility and elasticity in the 
piff law we have set an example which the commercial world will accept 
ja truly constructive foundation on which to rest our commercial policy.” 
such a policy will lead to good international results is the conten=- 
m of the President, who says further on in his letter: "The best intel- 
of the day recognizes the need to encourage intimacy and under- 
nding in the social, economic and political family of nations; and it 
! izes that, in thus inaugurating a plen which looks to intimate con- 
tion of the facts, we ere offering s means of true anification and 
ity among the interests which make ap our industrial civilization, 
‘we are taking a step toward the solution of some of the most perplex- 
Bg economic problems which confront the nations.” ... “There is reason for 
@ most cordial commendation of the program of measures enacted by the 
s for the rehabilitation of agriecnlture, the finsneing of the farm- 
needs, the opening of foreign markets for their products, and the 
stabilization of the industry. The agricultural inierest was per-= 
) the worst sufferer from the slump which followed the restoration of 
See, and it can not bat be a gratification to you send your associates 
5 had so much to do with freming this legislative progrem that such far- 
hing and beneficial results heve followed it." (Press, Oct. 16.) 


. Credit A new rurel credit bill has been drafted by 
Senator McNary, acting chairman of the Senate Com- 
mittee on Agricultare and Forestry, after consulta- 

with Secretaries Wallace and Hoover, according to the press of Octo= 

(15. The bill wonld provide a revolving fand of 412,000,000 -- $1,000,- 

'for each Federal Reserve district -- for short-time loans to farmers 

gf Warehouse certificates and similar security. 


ce 
i 


Lies" Pinancial . fhe Bankers Trust Company says in a report 
Position issued October 14: “On the eve of negotiations for an 
, adjustment of debt repayments to the United States, the 
q British Government is probably in the best position 
a respect to home finances that it has attained since the end of the 

Alone, among the former European belligerents, Great Britain balanced 
‘iast year's budget and achieved a surplus of 45,000,000 pounds for 
redemption. The old-fashioned and sure procedure of keeping expenditure 
income made possible the above result. ... The dark side of the pice 
ig the position of Britain's foreign loans and the very remote pros- 
of repayment by Britain's debtors." 
_. the report gives the following list of debts owing to the United 

@8 on April 1, 1922, by other foreign nations: Armenia, $13,137,465; 

Pia, $25,499,260; Belgium, $420,265,996; Czecho-Slovakia, $102,528,- 
| Bsthonia, $15,694,147; #rence, §3,717,021,937; Greece, $15,000,000; 
ty, $1,627,560; Itely, $1,886,513,782; Latvia, §5,572,296; Lithuania, 
2790; Poland $146 , 313,057; Roumenia, $40,509, 240; Russia, $225,160,251; 


Ea 2210,786. 
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Cotober 16, 19zz, 
Seation 2. 


The Oklahom Permer-Stoekmen for Cotober 10 seya 
in en editorial: “A pecker and etoekyards bill wae paesed, 
patting the killers and the yards ander Government supere 
Vision. This has already hed geome good effect through ree 
ductione in retes and the elimination of some bad préeetioets 
4& grain exchange bill was enacted, bat nobody expects much 
from ite About ol] it does ia to allow cooperative market- 
ing esgociations to obtain meuberchips on the grain ox- 
ehenges if they want to do eo, end to aliew the Government 
to inepect the operations of exchanges. A turif? bill was 
passed ebout which oo promises of aid to fermera wore 
made, but when the blll is sneiysed it ia hard to eco where 
the benefits will come ine Agricultural products ure ules 
tested by epecial tariffs, but nobody looks for any 
neresse in agricultural prices ae a result thereof, Tariffs 
are of velae only when the product covered is not prodaced 
in this count mn seffieient quantity to supply the «oun= 
try's domend. The United Stetes produces more than 1% gone 
Sanes of nosrig all agrieulterci] cropa. The aurplias must be 
8014 in other countries ani the price which we oan get for 
the surplas determines the price whieh ia poid for the 
entire crops A high protection tariff et tvia time has 
still another important bearing on the fortanes of the 
farmer. The nations of Zcarepe owe the United States « lite 
tle matier of ten biliiens of doliers on which they con 
poy neither principal nor intercat. These nations normmlly 
y large emounts of American erope. They now heave little 
money with which to buy, snd they want to pay for their 
American purchases vith sanafactared goods. Jar new tariff 
dee shute these goods out of the United States and thereby 


reduces to the same oxtent the ability of Guropa to bay the 
| Rind end of American foram, thas tending to reduce the de«- 


end, consequently, the price which farmers gate Bee Lanse. 
national leotarer of the Farmers’ Union, expreseed him-~ 

eelf in « recent article in The Nation oo believing that the 
new law is either a gold briek or s gold mine to the Ameri- 
een furmore. It ig a gold briek ander our present volume of | 

oduction, since it emounte to sothing and will doaktless — 
G6 more hurm then good to the poopie on the farmme 1t wight — 
be tarned into o gold sine if farmers of the United Steteos 
would voluntarily reiuce production to the point where not 
enough cropa were grown to feed the people of thia country, 
in which onse the tariff would keep foreign oropa out and 
domeatic prices would probably rise to « gto polnte 
But the teriff will probsbly remain 4 gold brick for ferme 
Gre 


Peoifie Saral ‘ress for Jeoteber 7 seyea in an edie 
torial: "Of esarse thia new war-seare, treading on the teil 
of departing transportation troablee which herve held back 
commodity movenent, unsettles merket value end arrests 
investment eren for immediate needs and prodact prices sre 
temporarily upset. There seems, however, no reveon to dis- 
eount the outiook. All reporte describe the disappearance 
of unemployment and indieate a sherp demand for labor of ell 
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kinds, both to weke end to wove 811 Kinds of things. This 
will etabliigze ond perhapa increase wages and multiply the 
baying power of consuming mag@e@, although this country 
has a very lerge food production the world ip not over 
supgiied and thie fret, eowpled with the new toriff, re- 
moves threat of dumping from abroad. Go ought to heve o 
good demand from inureseoed indastrinl estivity ot hone, 
and, if we gen get in ond help fereign netions onto a 

good buying basie of exchense and credit (in which the 
light of echerseter and stebliity of purpose may be equal 
to the gieam of sold), our surglases would qaickiy fede 
eeay and foreigners eould let oat their belte « few holew. 
in this way, setting beck into the wala wili awaken oar 
ferning indeetry from the dullnesa snd depression which | 
foreian conditions and domestiao creed and selfishness hare 
thrown spon ite sverybody seeme now dispored to get basy 
and stop crime and industrial fooilahness and thet diepe- 
sition weually does it." 


Market Carl Williams saye in an editorial in the Ukishoma 
Ferner-Stockwan for Gotober 10: “#ermera ere reeeiving all 
kinds of wivice these days with regerd to the priee of 
eotton. The looel banker teile him to sell, ander threat 
of foreclosere. The loc] serchant advises it beesuge he 
wants to colleot om the farmer's dettae The lovwsl cotton 
buyer is doing the same thing buooause he vantea to handle 
th the eotton. Hany farmers themacsiver ficure thet progant 
ia prices are good prices oni they do not feel like taking 
chances later ons Bany other forgere wast sell because of 
their presaing reed for moneys The reaslt beg been a tree 
mondera selling of sotton by the farmers ef prevailing 
prices. But it ig noticosble thet thie estton iz not meving 
towerd the compresses and the central merkete. Soet of it 
rewnings in the country ginyerds and warehouses. The cotton 
buyere, bankers and serehentea who get posseasion of it are 
not selling freely. tleny of them are counting on higher 
prices later, taough it io plein thet they do not tell the 
‘fermer @0. Sone big cotton deslers ere sending oat honeat 
eavies to the fuarmeree One of them declares that fermora 
ere slaughtering their oon morket, becenge ‘they have made 
4 thelr winde that when they coald get £0 eente or orer 
they would eo]1 it no matter what it wos worth.’ another 

» "The owners of cotton ty thelr own frontic efforte 
are precipitating a radicx1l depreciation in the present and 
fatare yoluee of their own property. In view of the existe 
ing business outlook the present stampede to sell ia little 

_. short of comercial inaenity.’ 4 recent iseue of The 

|) Bew York Weil seya: ‘Theat the warket felled to show greater 
5) smprovenert onder the ection of the trade demand wae due _ 
| gargely to the fast thet the grower eevma willing to sell 
freely at existing prises, and so long ag thie tekes place 
farther edvanes seoma unlikely. But on all reesseions it 
ie equslly evident thet the trode speculatore stand ready 
te buy cotton-on the idea that the oteatietics! news and 
the arop position ere ell fevorable te higher prises even~ 
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Ferrell, Pinaneial Hditor, Hew York Commercial, 
says in the issue for Oetober 13: “In ite investigation of | 
traéing in fatures in the grain markets, the Federel Trade — 
Comission, 68 in everything it dees, ia concerni iseeht ‘A 
eeinly with the deteils which have the highest publicity 
Yelue; showing no conception of, or concern for, the funda~ a 
mentel probleme involved. 1t 1# desling with effects ape 
parently without regard for cansea. The commission, for ex . 
euple, ie obviously biind to the patent fect that the A 
fatare serkete do not meke the opportunities for specala- 
tion apon which their exiletence depends. it does not seem 
to anderetand that it is hophacerd and disorganised prace 
ta tices in sgriculturel prodaction end marketing that make 
Z epecalation in future markets poesibie. the methods of ie 
, traders, the techricae of the merket, and the woney mode - 
by #peculstors end inferentisliy lost by prodacers hare no. 
reletion to & eolution of the fandemental problem. Beal 4 
investigators, pursuing en intelligent inguiry with o view 
to bettering conditions, would not weate a aecond plilory- 
ing @ few individaels who are no more responsible for the 
troubles of the farmer than the mem in the mooms eos ™ 


The institute of dmerican Ment Packerg, of ite 
elosing convention October 12, adopted resolutions urging 
thet the Americen delegetion atiending the fortheoning 
internationel conference at Srassels be reqaested to ase 
every effort to perpetante 211 of the proteotion of Ameri-~- 
gon exporters which they now enjoy under the existing lewa 
of this country, with sueh farther pr revisions o8 aay be 
neceseary to definitely fix ithe liebility of ocean orient 
for the safe exrringe end delivery of corgoeae A resolution — 
elso was adopted approving the efforts of the Government in | 
the esteblieheent and ssintenanes of an American merchant 
marine privately owed not only to provide adequute faceili- | 
ties for aveoneee of ordinary er} ig bat alse saiteble ' 
feeilities for the reseipt, handling and delivery of porish- 
éble freight in refrigerator and aonivede chambers so as to 
provide an increased foreign outlet for the products of ‘ 
American farms. Still another reselation adopted favors ah 
uniform practice in packing and shipping, and arges the 
adoption of standard containers ea recommended by the come 
mittee on standurd containerase (Chic. Joar. of fom dotekae) 


An incrense in monthly basinese from to $4,410 
in six monthe is the record of the Sconee, lil., Coopera- 
tive Poultry ahiggere 4esocietion organised and "promoted by 
the egy and poultry merketing department of the illinois 
Agrieulturel Assooiation. The first wonth’s total ef 0800 
wee more than doabled by that of the second month when the 
total amounted to $2,000. The third month showed $3,506, | 
the fourth, £2,700 and the zonth of September the totel of 
$4,410. The totel expense for the last month snoanted to 
oma tage ag (lliinoie Agricultural Agvoviation Bews Let= 
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The Journal of Commeree for Sotober 14 aeys in an 
editeriol entitled "(%,900,000,000 in Rosedea": “Recent oatq 
fivings from the Jepartment of Agricultare call attention 

> the road Ppa ong gpa oontenplated by sundry covern= 
mental agencies for the next decade or two. The so-called 
Fedore1 eld highwer system, secording to present plan, is 
te sonstitate some 180,000 miles of improved roads throa 
out the length ani breadth of the lend, the totel cast o 
which ia estimated et €3,000,000,000. In séidition there are. 
to be weany sore ulles balit by ieesl agencies, these latter 
to ‘tie in’ so thet the whole #iii conetitate a nation-wide 
syetem of communiextion planned on ao sountry-wide egale 
withoat losing slight of ioeal needs. Congidersbie effort 
hes evidently been devoted to onrefal planning, end the 
belief is apperent on the part of theee in charge thet the 
finel resalt will constitate « reed ayetem whieh in point 
of aystematic planning and thoroughgoing exeeation will 
be traly feutonic. Such may well be the fects. Bat on severed 
qgestiona of broader end more Tandamenteal laportance there © 
how heen Little digesasion at Yashingtone Fill thie gi- | 
gantic network of ronde when oocpleted be worth what it hae 
eost? A modern hard-surfseod road ranning through the 
larger centers from faim Beoch to Portland, Mes, or from 
New York to San Prancievo iw no deoebt a niece thing to have, 
bat to what extent efter all is it mere luxary? Of course, 
no well informed student of coonoules doubty for e moment 
the reel value of good roade. They conatitate an esset to 
& Nation the true worth of which #11 should slearly ander~ 
stumd. Bat, at least when considered from the parely oeo- 
nomie standpoint, ehoald not round sonutrastion be very 
largely # local responsibility? Freight movement by truck 
is now entirely feasible in some causes over es great a aise 
tance se from Sew York to Yashineston, but corteindy it is 
hardly likely thet the truck will erar be able te compete 
with the railroede between Bow York and Chicago, And this 
denis to another setter thet is in argent need of serioue 
oonsideratione There is not room for the slightest doubkt 
that in ortant degree the aute track has been sided in 
ite oars tion with the rnilesys by not ey to bear ite 
due pert of highway conetraction and apkoep. it te highly 
probetle thet shoald the basinese ssere of » good many of 
the ross now in operation or planned for the near fatare 
be celled upon to pay directly the cout of the service they 
ere getting there would be considerably leas detand for 
higheny constraction. The feet oaght to be aarefully pone 
dered that we atand te gein nothing by subsidising special 
means of troneportation in order that they way be able to 
perform service for which they are Leas well fitted than 
other existing agencileg.e The tine has come to ask quite 
seriously shether or not rond building is not coming to 
Ovcupy the place in retionsl polities that has been go long 
cherasteriatie of port ond iniend weterway development.” 
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Oct. 14: Prices hishor on the 14th reflecting con- 

fidence in the serket. Cash decand good. Kovement foerth- 

woat felling eff account car gitamtion. Chicago ec. wheat 

higher st $1.12; Chiesgo July corm higher at 66 3/4¢. 
Closing priess in Chicago cash uarket: Boe 2 red 

winter wheat G1019; Bo. £ hard winter wheat (1.15; Ho. & 

| mixed corm 71d; Moe 2 yellow eorn 724; No. 8 white oate 437. 

| Avernge furm prices: fo. 2 mixed corn in central iowa 

| a about 67¢; Bo. & hoard winter wheat in central James 957. 


For the week ending Uote 14: Grain prices generally 
averaged higher during the week, infiuenced by wer news 
early in week, strength in Liverpool and continaed trane- 
portation difficulties. 

fompared with a week ago, Chleago hog prices de- 
@lined 40 to @5¢, lighter weights showing the grustest Lees. 
Strietly sholee and prime beef steers adyunced 15 to 262; 
lower groden mostly ateady; batcher cows ond heifers 16 te 
35¢ higher; balla 2£6/ higher; feeder steore and veal eslves 
about ateady. Fat inmbs strong to 25¢ higher; sheep steady 
to strong. 


Bey mrket continued Tirme Heeolpte lighte Prices 
unchenged to §0¢ hicher. Country lowdings aeall. | 

theatiecd prodaction eontinges good with Minneapolis — 
Shipping ebout 5,000 tone dally. Trensit shipaents hoary, | 
movement glow. Alfaifa neal prodaction light, demané fair. 

Little —, in gestern potatoe sarkete during the 
weeks Chiosge up 10 to 157; other mid-western murketo 
Slightly weaker. Yrices firm ut shipping pointe. Up 157 at | 
Celornado pointe. Cebhege generully wteadir in city mrkete 
end at shipping pointe. Marketa sencrelliy steady for 
eestern apples; firm for aiddle-westerne lorth-weatern 
boxed e:ples stesdy to firme Grapes strong at Hichicun | 
ani pPiae points; steady at other points and in sonsuming : 
wer Be 
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Butter sarkete barely eteady during the weeks Kew 
ecipte continue to run light folloving seseonal deerense 
in production. Closing prices, 92 seore batter: Hew York i 
4541 Chieage 43 1/243 "niledelphis 467. cheese markets firm 
during the week. Cheege prices at Sisconsin Primary mer=- 
kete “ete 13: Twine 247; Deisies 24¢; Double Saieies 23 5/4 
Longhorna £4 1/24; Squere frinte 24 3/4¢; Flets 24 1/@¢, 

Spot cotten up 86 pointe during the week. Mew York 
Osteber fatare contracts ap $7 pointes. (2repared by Bure 
of Agrice Scone) : 


end average closing price Oct. 14 Get. 18 Oot. 14, 1921 
20 inéastrinle 105.45 102.69 70.09 4 

20 Relies stocks S026 92-79 71.16 +. 
(Well Ste Jour.e, Get. 16.) / 
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‘DAILY DIGES? October 17, 1922. 


Section l. 


Secretary Hoover, @ member of the Allied Debt 
Commission, in an adiress at Toledo, Ohio, last night, 
laid down what wae regarded as the policy of the Hard- 
tration on the $11,500,000,000 owed to America by Baropean na- 
-hope of debt cancellation was blasted by li. Hoover end argu- 
farther postponement of interest payments fell ander the weight 
logic. The debts, he said, were owing, not to the Government but to 
san texpeyers and must be peid. With pesee in Europe, he seid, 

in full would not be difficult. Repudiation of the debts, he de- 

|, would — the whole fabric of international good faith." 
Oct. 17. 


eon War Debts 


"Is Prosperity Coming?” is the title of an 
article by Floyd #. Parsons, in to-dey'*s Philadelphia 
Ledger, which says in part: "Are we entering upon a 
wave of prosperity? Have we started into another 
A of temporary inflation? These are common questions at the present 
t. A number of things sre essential to prosperity, bat of ail of them 
» are of vital importance: Coal, transportation, men and money. Right 
have an insufficiency of fuel, transportation and common labor. At 
‘sam time, our veults are literally overflowing with gold. in fact, 
gol holdings total nearly §4,000,000,000, or approximately half the 


iL has been most disappointing, and we sre now able to see clearly 

the capacity of our mines is fer less important et the present time 
‘the capacity of our railroads. Coal is of no use to the consumer un- 
/it is in his bins, ready for nse. »... Compercd with normal years, our 
at of coal so far this year is 150,000,000 tons behind, and even if 
keke cOmpsrison with last year, a time of serious depression and @ year . 
the production of coal reached the léwest total in a decade, our 1922 


site. eee Since coal is besic, and is a true measure of business, we 
merefore calculate that this year's business will be to normal busi- 
rr "520 is to 490. in other words, if everything else were propitious, — 
equate cosl supplies would limit this year’s industrial activity 
a thirds of normal. ... The people of the United States should get 
8 the truth that there can be no worth-while prosperity in America 

. our fuel end trensportation difficulties have been overcome. Great 
of gold may permit of a temporary business inflation; and, although 
B satertancte, it is nevertheless true that history shows we have 

dled to take advantage of a time of easy money to engage in an 
fie speculation, driving up wages and prices to levels that are uan= 
tf by production and profits. It is to be hoped that the present 
vg gold reserves will prove to be an exception, and that the 

¥. refuse to forsake the way of safety and wisdom for the disap- 
| course of the sunshine shonters, who lack the sense and the sand 
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8 gold, while we have only one-seventeenth of the world's population. 
the coal strike ended and the miners went back to work the production 


® is 24,000,000 tons short in bituminous and 42,000,000 tons behind in 
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dee Morsh is the euthor of on artiole on “The 
Price of Cotten from a Banking and Credit Stendpoint,” | 
in fhe Mconoaie Yorla for Outober 14. In thie the sathor 
pays: “If one may jJadige by the namber of piries resent 
iy addressed to members of the cotton trade by bankere and 
eredit men, the present price of cotton and | prebable 
coures of the price of cetton in the lamedinte fatare are 
exeiting on anagael sanount of interest among these shoge 
daties recuire them te look at ootten ond the produgta of 
eotton from a eredlt standpoint. It ia esey to understand 
why thie should be ao, for there wan be bat few bankers 
in the Vnlted States nor any cradit men in the textile 
field who do not rewell with & shadder the pelnfal effects 
of the anprecedonted decline in the price of votton and of 
611 goode mede of covion which oseurred in the leter nonthe 
of 1920 and the ssriler months of 1921. The commercial end 
finaseial problems revuliting from that sadden end vaet drop — 
in the price of cotton end of everything wede of eotten 
were onong the mont extensive and diffiesit of eli the 
problems produced ty the procese of deflation, end it goes 
witheat amzing thet order and etabllity were not reetored 
in the ootton industry and cotton trade in all their remle 
fications witheut leaves so severe in sumeroas directions 
thet bankers end eredit wen find the sere memory of them 
extromely diaguietings es« that ia there eboat cotton, it 
is not ye ghee hemi 3 euked, that ohould geke if an excep 
tion to all rales, giving it & market valae out of Line 
with #1] pest experience? im not euch # market velue for 
sotton inherently dangerous froe the economic point of view, 
and should it not be regurded with extrene saspleion by 
ever; iy vho hea to pases — upon it ae a bepie for 
eredityY Robedy can give «© positive end definitive anawor 
to these questions for the simple reason thet there ia no- 
body im the world «= in or out of the cotton trade and ine 
dustry -- whe ia competent te say whet the price of eotton 
Will heave to be te wert the changed conditions ef cotton 
ii set aan have come shout im the United States aince 
¢ beginning of the present gentary and partioulariy during 
the poet four or five year@e vas How great an enhancement 
of ¢ ries of an esounticl eommedity like eotten will be 
requi to compensate the incrensed hazards of ite produc 
tion it is impowrible te determine apom any known theoreti~ 
eal grounde; the proper new price level cum, in foet, be 
ugeortained only by the *trial and error’ method of the 
maxkete. And thie is preelsely what the world's eotton 
markets are now engaved in doling, the violent flactaationa 
of the prise of sotton being necessary incidentea of the _ 
eae It ex ret a apace agonal Sint Bip in. revel 
evel of compodit ees ie more thm Y gon 
fifgher iz He level obteising before the war, & ries for 
@otton which le barely 80 per cont higher than the prewar 
price «- se is the case ut thie writing «= will be found 
in the end safficiontly high to componsate the yostly ine 
lene ge Aly alae pny end the correspondingly diminished 
yhena, ean cotton-grower mast now caloulete 
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fho Pooifie Deiry Keview for October 6 says in an 
editorial: “fhe tecretary of Agricultare, wo are von- 
vinced, hase dene a wise thing et the right time in iasuing 
& raling under which the duties of county farm agents are 
more clearly defined, We say 1t is wise because ve believe 
it ie in the interest of the eyetem. That the ah) gee pure 
pose of the law and the approprietions to carry it oat was 
porely educational there la no doubt whatever. in Tact, 
when the work «ee firet ineugureted those employed were 
officially etyled as farm ‘edvigers.' Later thie was changed 
to ‘agente,’ no doubt oe the result of change im the idesa 
ag to the functions of the officers. An aon adviser the man 
holding the jotb was placed in the category of a tecchere as 
on "agent’ hie functions have gradualiy spreed from thet of 
® teacher to that of lender, orguntizer, or in whaterer 
oapacity the iowel fermere caw fit to use him Hetarnlly 
thie change in the views of the functions of a Zarm agent 
leads him into the business offeire of o cosmmnity, amd like 
& rural presoher or teceher, when he sixes ap with business 
he invariably gets in wrong. He way be intersoted heart and 
soul with some iecal cooperative business movement tat un~« 
lese he ie # diplomat, he iv cure to get on someone's toon . 
end right there ia where the syetem develops an enemy and o 
‘ynocker.* in some oections of the country thie hes grown 
to such proportions thet even fermera’ orgenisetions heave 
apked their counties to withdras aupport for the egentie 
shies would be exceedingly unfertanste. The form bureau 
agente have from the atart been ander the fire of renetion= 
any intercets that do business with the farmers and the 

ing of the Secretary of Agriaultare is opportane in 
settling a serious complidetion and we here no doubt bat 
that it will be Me mg weleoued by the county agents 
themeclvege The ruling will not, or should not, interfere 
with bawiness enterprises andortaken ty the county farm 
baresaa; it simply ceune thet they mast engage others to 
| @ttend to theac functions and leeve te the agent the work 
of giving expert information on matters relating to farm 
production and farm economlog." 


form and Ranch for Gotober 14 gaye in an editerial: 

"Coinsident with the elgning of the new tariff bill, making 
it the law of the lend, announcement comes from France and 
Other Zaropean countries thet 1% hee becoue nevessary for 
then to seck 4 wmerket for their products in other coantries 
than the United Stateme Phas the teriff bill hes become an 
inatrasent with two outiing sdgea. If sarope gan not selk 
in the United Stntes, neither oan Europe buy her@e Aoin, 
if tarepe seeks end socures a market for thealr prodastes in 
other countries, they immediately becone competitora of the 
United States and will probably andergell ae, farther limite 
ing the oatlet for oar produeta. Of course, “urope will bay 
, Aterioan cotton because at prevent we hove a near monopoly. 

of that product, bat how Long will it be before a creat ores 
in Argentine Repablie ie plented to cottom. Cotton was grown 


in South Americe « contary =~ perhaps two centuries << before 
@ otelk of 1% was grown in the United States." 
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Southern Agricaltarist for Ostoter 15 says: “That 
the former thinks he peye the freight on goode toth going 
and goming can not be doubted. Under certain circumstances 
he does, t the clreomstances bringing thia te pese are 
not normel. Ag an illestretion, om ectuel ococarrenee may 
be citede A South Dekota farmer sold some alfslfu kay to 
a Siseonsin deirymnne The price im Soath Dakota wea 98 a 
ton, which left the farmer out 64 « ton for the hey ae it 
etood in the etack.e “The railroad charge wae (1% » ton, thas 
making (21. The grower fecla that he gets just ce mach less 
es the amoant of the churge made for beuling from hie etue 
tion to the Yincongin station. The oe tog looks at the $6 
Tice feOebs. shipping station end feele thet he is obliged 
© poy the difference. How both ean be right reqaires exe 
Plenetione Heoh ia teking 1t for granted that the tee prices 
ere poegestaneae fixed independently of the traneapoertation 
fseilities and the sherge fer the services Hothing oould be 
further from the trathe Jere there no fevllilties for making 
the shipment, hey might be worth (19 sore per ton than it 
is in @iseongin, snd might be worth nothing in South Dekotas 
» it might not be grown at ali in the letter State, 
or at leest not for shipment to distant pointe. in this 
ease the fiseonsin dairyesn would ioek for hie bay neerer 
home and would buy it or not, ascoriing to the ahengen it 
efforded of yielding him a profite Eat whatever the price 
paid, it ie clear that from hie standpoint he must pay for 
getting it from the point of origin to hia premises. Teking 
& long-time point of view, it son be demonstrated thet the 
bayer, rether then the seller, peys the freight, oren 
though Jones say advertise to @o so<" 


the Kural New Yorker for Gateber 14 osyea in an edie 
terial: “hie middleman proposition hea come to the point 
where it is asid that for every three farmere in the country 
releing fruit, vegetsbles, grein or most, there is one cleri 
or storekesper to cake eG. “he statement seeme inoredible 
et first, bet we think, efter all, it is clove to the trathe 
If two-thirds of thease middlemen were tuken right oat of 
their jobs, and the consanera vere willing to help, food 
would still be distributed end at lese than helf the coat. 
eos And 211 thie means thoagende of servente snd flunkeys 
to 40 useless work end render useless service << 
fineliyg se Yor out of tae centa in the final 
iteup of thea do » which leaves the prodaver 35 conta. 
money nocded for oxtrevagent rents and high lebor wages, 
ere, et the lest. analysis, taken by the handlers oat of 
every can of milk, overy packuge of food, fucl or setal, 
which the farmer or the miner produces. That is a side of 
the distribution problem which seny of ae fil to recognise 
whon we tolk of lupreved merketinge The consumer neede edaq 
sg yo more then the producer «= and «ho is to give it 
Bi] ’ 


The Oklshomea Forwer-Stoekman for Goteber 10 says: 
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Seotion 3. 
Tho Price Carrente-Grain Reporter for letoter 11 
: "Yor one who hue cade oo many ond eo telling strokes 
at paternmsiistic delegations of power to department clerks, | 
the sugrestion of Zeerotery Oninn in hiw report to the 
Gebels Ave'n io, vo think, reother unfortunate. He anid: 
Section 6 of the Grain Stendurde Act, giving the Seoretery 
of Agricuitare eathority to investigate frauds (by grain 
deolers changing «rede cortificetes or by igsuing invoices 
or other doegments which state the grade of grain as higher 
then thet sctaully shipped) is an exeelient one. It ia te 
be regretted, however, that the provigion does not r 
farther then the uere peblication of the 'findinge'. 
pensity under Section 6 is atiached to saeh cope an cn ox~ 
eept publicsetion. Men whe foliow such praeticng should be 
shed in the sesie scanner ae thope whe commit eny other 
ind of fronds Hew not the “eooretary orerlooked the tnot that 
euch sotion would give the Georetary of Agriealtare jadi~ 
Gial powers of & eourt ~— to set mot only «se proveautor, 
bag wise ae jury and Jadiget For ourecives, wo think the 
opprobrias ecet apen « grein dealer by the published state= 
ment that the Seoretery of Agricultere hed found & son 
@aiity of fread ought to be aufficlent oxerelae oF power 
by thet officer, especialiy if sappleaented by expaleion 
from the Gee. Hotionel and affiliated asaseciationas The 
+ gn of the fread bas hie remedy in the courte and shocld 
be reguired to go into the properly conatitated courte te 
Obtain thet relief. de shoeuid net be pat et the meray of 
& petty clerk of the depertment «ho aot in the triple 
eapacity of prosecutor, proscouting witness end judge en«- 
dowed with power to enter and execate o judgments fo have 
too much of thet sort of thing now in the Department of 
oe te a to werrent asking ite boring any more thrast 
Upon abe 


2. The Journal of syenesee for Getebor 16 sayet "In 
an editorial entitied '93,000,000,000 in Roude' appeuring 
in this newspaper on Uctober 14 the statement is made that 

‘the so-called Federal aid highway eystem, according to 
present Pisne, is to conetitate some 160,000 miles of ime 
roved roads «+. the totel eout of «hich iw estinated at 
000,000,000." it was not intended to inpiy that the 
Slat cagh’ ar ths system thas referred to would £221 upon 
the po Bo gpa Goverracnt,. Just how much Congress would be 
pon to provide ie not entirely clear, but it would 
probetay” be be Page gp ng. less than the onermcas gum of 
3,000 000. fo the extent that Federal ald fa grented, 
ke the argument presented in the editerial in guee~- 


rapeck ing of the probable, or porhkepsa o posel- 
effect, of the Srain Yatares det s FOO. Rceukenh” aus 
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__ wttobor 17, 192e. 
Limit fatare treding in the etutew bat I1f it susceeds in 
doing 80 ve gun be gure that holiers of axtanl wheet will 
pat out their hedgea elsewhere (in Liverpool or Sinnipegt) 
and Similarly pecople speculetively Inclined wili find wseye 
and mexane to beck their opiniona. '( Price Corrent-trein 
Reporter, ete le) 
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Oete 16: Chicago wheat ond sorn strong early on 
the 16th an gonersl baying and stop lose ordera infleenced 
by atrongth im Liverpool, bat provit teking st close wiped 
out most of udvanco. Vielble oupply wheat 34,421,000 
bushels compared’ with 55,596,000 bushole samo date lnet 

ere Viel ply worn 9,736,000 bushels couparud with 

7,217,000 barhele geome date leet veers “hienge Deoomber 
er Gledt 3/6; Chie: go Desember corn higher 
& * s 

Closing prices in Chicago oush market: Boe 2 red 
winter wheet 61619; Bo. & hurd winter wheat 71.16; Hoe & 
mised corn V2¢; Moe % yollew corn 72¢3 Bo. 3 white oatea 
447. Averaze farm prices: Yo. @ mixed corn in central lows 
about 4973 Yo. & herd winter wheat in eentrul Lenses $1, 
Moe 1 derk northern wheat in central North jukota 947. 

Chisego hog prices opened siow and sreoand stesdy, 
elosed firm, steady to 10f higher, bulk of sales $8.18 to 
9640; modiam and beef ateera $7215 to G1l.26; bateher 
cows ami belfers $5.65 to (9.46; feeder vteora (6.68 to 
$6.10; Light and sediom weight veal enlves $7.80 to $11.00; 
fat lembe (12.26 to (14.16; feeding lombe $18.76 to $14.00. 

Potateae rs gtendiy. coatern moeked Roand 
Whites U1 to $1.40 per iba. in oity serkete. Dew York 
Btook 907 to O6¢ £.Oebe Maine balk stock 66¢ te 767. 
Horthern escked Hound Whites 95¢ to $1418 in Chicago and 
$1035 in Citieburgh. Markets slow and duli fer New York 
Domestic cabbage ot 710 to $20 por ton bulk, (6 to 97 
feGebe Ship ing pointe, Demieh Flu to (id. Kiddle-vectern 
yellow onions $1640 to $1.99 per l0G-ib. ack in city 
markete. deeeechuvetts modiun ets 1 to D1e86. How York 
apples red fall varieties moetly (4 te 04 por bbl. Soath~ 
esatern Jonathans (4.50 to #5 in Philedelphie., York +m 
periale $2.50 to $2.60 in eastern werketas Few York Balde 
Wins $3.50 feoeb. Greenings (2.75 to 63.85. Yow York and 
Micshican Concord grapes 867 to 00d per liegt. bisket in 
leading wheleasle merket, $75 to per ton LeOebe 

Batior meorkete steady to firm. Cloging prices, 92 
eoore butter: New York 457; Chicage 44¢; “hiledeliphia 46¢3 
Boston 464 

Spot ootion down $ pointe, closing at 21.76¢ per 
lt. Now York Qetober fatares down 9 points, clesing at 
£20167. (*repared by the Bar. of Agrice eons) | 
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cents Office DAILY DIGEST October 18, 1922. 


~ Section ” #1 


ion Saving Whet was termed eighteen months of business 
in Government under the Harding administration wes 
Hoover reviewed at Grand Rapids, Mich., last night in an 
address by Secretary Hoover. As outstanding accom= 
: | plishments Mr. Hoover pointed to the reestablish- 
a with Germany and Austria, the work of the arms conference, 
gwetions in Federal expenditures and the public debt, improvement in 
tarel and unemployment conditions, and the organization of the 
set bureau and the allied debt commission for refunding the war loans. 
@ brief summery of Government plans, lir. Hoover said: "By stimulating 
rowth of national wealth we should increase the taxable ares and 
the burden on each individual. As en instance of this, I have for 
» time been officially engazed in the considerstion of the problem of 
Colorado River. With the development of irrigation and power in this 
; besin we should eventually add an agriculturel grea to the United 
as great as the State of Maryland, end within the span of a genera 
“we should be sble to add some billions to our national wealth. 
Times, Oct. 18.) 


| Financ es Commenting apon Secretary Hoover's address 
| at Toledo on Mondsy, The New York Times to-day says 
| in an editorial: “Secretary Hoover took a hopefal 

We ose This is all very gratifying, bat Americans hailing the signs of 
M Gonvalescence have inevitably an ungracious air. They do not in- 


Ag of course, but ye give the impression of rejoicing in return- 
pean strength, simply because it means that now American debts 
e peid. It is certain that no sentiment of this kind found harbor in 
er's mind, yet his explanation of America's determination to col- 
wer debts, and his assurances that the Zuropean countries will 
; ae 8 able fully to discharge them, will be sure to fell somewhat 
imgly on the ears of Europeans struggling to get on their feet. They 
ave expected forgiveness, but they have looked for forbearance. 
| hes been shown them by the United States. «+. Secretary Hoover's 
is of the whole debt situstion wes highly ingenious if not altogether 
Sncing. He admits the general principle that whet Europe owes us can 
id only in goods =-- payment in gold being both impossible and an- 
fable =-- but he argues thet many commodities can be sent here through 
a. trade operations in ae way not to flood our markets with com= 
products. He also points out that international commerce doubles 
Mm every twenty years, so that the proportion of debts to exports may 
™ sO butidensome after a couple of decades. But we shall expect to . 
share in this increased trede between netions, which would imply 
will buy more from us and therefore heave more to pay as, ire 
Ve of the debtse eee * 
_ On the seme subject, The Philadelphia Ledger to-day says editorial- 
Hoover speech is more of that plain speaking that has been needed. 
the address of Sir Reginald UcKenna before the American bank rs. 
@ less beggarly Kurope than the usual pictures of the Old World, 
er has refused to deal with the debts as a ‘moral issue’ or 
Of sentiment. ... We sre no more than in the thin edge of this 
| controversy here in America. The 'cancellationists' heve just be- 
ght. The Hoover address is the first effeetive counter-attack that 


eC against them. «.. " 
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american Qerival‘ure bes gaceeeefaiiy vitheteod the 
strein of veedjoxvtment from wer-time gomditions, if attende 
evee and exhitite ot stete felre ore exny Indiectian, eccerde 
ing to Belle Heide, general mennger of the intercationel iives 
atock exposition, eho hea javt aoupleted & tour of the prine = 
@ipel agrerien ehows of the countrys “Sherever i went," eeid 
i, Heide, “1 wes inpreseed with the high stenéard ef the 
live etook diepieyed ani with the enthasivam evinced for 
better egriocitare. The derk duys of the aefletion period —— 
heve heppily given wey to em cra ef aivansenext slong pree« 
tieel Jince that eacaar well fer the fatura Interest in tee 
— live stoek wan partieslerly sotiewsble, aa thie | 

of the farmers’ business hes beon their sein relianes — 
in Pe feng heek te @ profitable bewig. then the wineing 

theme suotieral fetta ere broecht tegether 66 

‘hdecee daring the first week in beeauber for finsl edjadi- 
eation iméicetiona ere thet #11 previous icternetiens] ) 
granend wild te brokene Fever bervors hare proapectse heen | 

eagpleilosse Ye are ve errongemernte te stage the 
prentent edaGan% ional exposd ion in the histery of Aeerican 
agriauitere thie wimters* (Presa, Gete Léei 


Lestors of the farm blee, esverting that the eroap 
Wili be etroenger in the next aareees say toey intend te 
eenter their efforts next peer on feating  pernacent 
raréi oredite ayetem. Their present plone call for oredite 
te farners rannieg over threes yosre inetecd of short-term 
leone of ninety days gach ee are avoorded nersharte and 
——— the Federal Severve aegutem, (fet. Lime, 

* 


DI genre) wc of railresde te increase retes on bulter, 
and poultry from fexue te sertheawtern etatieo bore 
bean a@eciared ty the interstete Ccamerce CowGgisbion ta be 
aunjagtified, aehedalvs ingerporating the inerences, 
whi sone hove sone into effec — beventer 18, were 


fhe DLiineis Agrioultarei aéseouictien Beee Letter 
for Ootober 16 etetes that the foterated Yreit and Vere~ 

Growers, Inge, wili bevo two offices, one in ig York 
ena another in Chicagae fhe execative office will be in 
Rew York City and the orgeniaution offige in CAiekge@s. Ine 
Gieutions ure that thie ser federation of fruit and vere- 

growera will open ite setionel sales agency en next 
Jenasry A es the largest distributer of perishabies in the 
United Steteme 


an Associated “rese diepates fres Berlin stetea thet 
the German Government will be saked to séopt « plan proposed 
A cngpandl iding for wholesale deliveries to foruera of 
ter in ilies of cash poymwents for wheat so 
aes wy the Governuent under the resentiy exacted Grain 
igition bilie The prixary purpose ef the prepowed avawure 
de to stimulate ineressed prodastion of chest, end 
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 verley during the coming yoar throagh the mediam of in- 

eressed fertilization, for which the domestic output of 
nitrogen le ineafficiente sapyerty ceiculate that the fae 
tion's vulkivabie saree of 86,000,900 seres te capable of 
yielding 4,000,000 more tone of grein if the soli is 
aultably prepared. It is proposed that the Gorarnaent pro- 
eeod with the importation of anlimited qaantitios of 
Chileen seltpeter to be aged in conjanction with nitrogeme 
The belie? is eget that the petting of the pien into 
effect would wholly obviate the necessity of buying grain 
ebroad, for which the Governoent thas fer ase elroady pro~ 
vided for an aporopriation of £49,000,000,000 morke in the 
gurrent budgete 


In on editorial reviewing the Groin Fataree Law, 
The Nebrasku former for Uetober 14 saya: "The lew ia week, 
im our evtination, in that 1% does not prevant specifie 
eects, bat rather lesves it to the Jadgment end interpreta-~ 
tion of thooe enforcing the inw whether cortein eote are 
Lilwgei or hermfal to the grain trade, ond thue it gives 
opportunity for verintion in perdonal opinien shicr eould 
result in leeway in enforcemente. fe ore bopetal that the 
Capper-Tinoher antiexrainegembiing blll wiil prove vene}- 
ficlel to the growers of grain, bat iike Gli legislation 
it sen do no more then euooth the rosd rather then baal 
the load over the hill. There is still nevessary tre 
development of a cooperative marketing plen which siti« 
mate ¥é grein growerg their own eyetom of grein tarket}~ 
ing end diatribution without being obligated to age the 
ehanneie of trade which pinee them wrolly at the serey of 
the grein interoste.” 


The Walk Street Journal for Ostober 16 soya in an 
editorial: "when Federal Trede Commissionerea andertuke on 
ingairy to chow shether or not there hes been wanipeletion 
te force & deciine in wheat @inoe duly, 1920, it mast not 
be sevaned that they ere devold of the commonert aonge. 
Look at the dete. There is o congresglonsl election only 
three weoka shesde The United States Senate ordered the 
Trade Koard to peater witnesses with ailiy ,aeetiona, at 
Ubieago and eleewhere, where two cinutes’ thought would 
have told them thet spowaletors in Shicego or Minneapolis — 
eould mot powslbly manipulate « world price for wheat fiaged 
in surkete atterly beyond the control of themselves or 
Congresa@. it moy that there are Senators eho can eee 
thet the $2.36 fixed for wheat during the war, end for 
Gineteen monthea after, wae the aertifielel prices The sabe 
sequent decline represented the readjanting of wheat to the 
world facts after Jnole Som hed ooswed te hold tho bage it 
wae the decline which was natural for the fixed priee had 
meocesserily been artizicials It is powsible to hold the 

dee of whoat up by artificial means, with the becking of 
United States trenaury. But oven with thet backing it 

would be impoavible for specaistere te fores the priee down 
and keep it down -- if the world wanted wheat. Une of the 
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Gilly questions put to Jd. Ogden Arncar lost Yedneaday 
, @hows the same thing in winiataree May is the popular 
 @ption in wheat emi there is norsalily a squeeze in the 
 merket ageinat the vherte st the end of thet month. To 
ey exegtly thi minieture corner the Bourd of Trede 
has on a rule, poroitting deliverise fron the care 
well ea m the elevatora,. It wae contended, in effect, 
by the exaniners of the +rade Commiovion, that this re= 
- telted in depressing the price of wheat heoause there waa 
| @ resotion in thet price of wome teenty eonte when the 
| deliveries of the May shorte were sade goods bee how ax= 
, aitly these smatears pat the oart before the horee, The 
higher price wae the artificial one, couned by a short 
interest having no reletion to the roluwe of wheate It wae 
the renetion which reestablished the trae prices. Bat ape 
purentiy thie iw one of the objecte tor whieh the Federal 
erode ommiswion oxi6tB.e «se. The prive of whest ie low 
becuse o otarving world can not afford to pey for Me 
thet world io eating sabstitatea,” 


Barke ting the ILiinois Agrivaltaral Aveociation Tews Lotter 
Grain for Ootober 12 saya: "The Us. Grein Growera, Ines, re- 
Ts, Ince Organized and under Farm Surena direction, i¢ selling 
graine The UsSe Grain Growre Sales Company, of Minneapolis, 
& gabsidiary corporation of the Uke Groin drovers Cele O06, 
woo vielttied to aoubership on Tuesday of thie week te the 
Ginneapolie Cheaber of Commerce, which is the organisation 
in thet city identics] to the Bowrd of Trade in Chicnges 
Thies ia the most importent snnoumeesent in consogtion with 
the Usie Grain Growers, Ines, since the smaghup inet spring 
emi the teking over of the wrecked cooporetive meshine by 
the Farm Barean in A t for o thorough oe along — 
business liness Culetiy, asrefaliy, during the past severed 
monthe, the now U.S. Srain Growers, Inve, with bole Cunnin 
hem, secretary of the lows Ferm Burean Pedoration,ae preai~ 
dent, hae been working to meke the 0.86000, & business or~ 
ee eos Ghe agonoy will hundle grein of oll Kinda. 
UeteGsGs bas approximately 8,500 membera in the north- 
western orete" 


Trading fhe Price (arront«Orain Reporter for Goteher 12 
eeye: “The taking of toutinony by the Yedoral Urede come 
mission on the coniauct of the grain trade bas broaght oat 
the imiorgenent from Ure Julius Ne Parnes of the prepoegal 
thet there be a general supervisor of the grain trade and 
merketes. Well, congidering thet wo alresdy have Mreloover, 
am the Pederel Trede Comniesion and the secretary of igri- 
gultare in seyvorel gopecities going round with eluba to 
the grain trade over the heed in, of eourag . otrie t= 
benevolent manner, one ie semewhat surprised thm 
vs Barnec sheald conewnt to more of the oume kinds It ie 
hardly thinkable that lr. Barnes should conceive thet hie 
own war-time monegement of the grain basinese ne wheat di~ 
roetor and head of the Grain Corporation ooald be o ori~ 
terion of the ebility of amy fom, Bick or Bur or evon 
or Londig,to rum the grain exchanges «e+ int yi 
4i the hole in efter them withoat doing eny dam 
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A New York dispatch to the press of October 17 
states that the second test shipment of California grapes 
gent there on ships passing through the Penama Canal snd 
packed without refrigeration but with a carbonic acid 
preservative hes arrived on the "Kennecott," and is in 
mach better condition then the first shipment which 
arrived recently on the "Willpolo." 


fhe Trade Record of the Netional City Bank of i 
New York October 16 issued a statement which said in part: — 
"Phe American cow must still use the multiplication teble 
when she attempts to compare her activities abroad with 
these of prewar years. While of course it was to be ex- 
pected that the cows of other sections of the world would 
gradually return to their prewar habits and the foreign 
demand for American dairy products built up during the 
war would yield to domestic pressure, it is a fact that 
our exports of condensed milx in the fiscal year 1922 was 
in guaentity 18 times as much as in the year preceding the 
war. the totel amount exported in the fiscal year 1922 was 
also more then in the year 1921 bat of course mach less 
then in the closing years of the war itself in which milk 
from the United States went for use of the armies and NC 
otherwise to all parts of Europe and also to certain other 
eountfies which hed formerly drawn their supplies from 
Barope. «e+ A large proportion of this comparatively new 
product for foreign markets, condensed milk in its various 
forms, originates in the Upper Mississippi Valley and in- 
cluding western Hew York and fasney ee quantities 
of condensed milk distributed even in the fiseal year 1922, 
when the foreign demand was of course far less than during — 
the war, were to Germany 56,000,000 pounds, to United bs i | 
dom 59,900,000, to France 19,000,000, to Poland 15,000,000, — 
to Cuba 26,000,000, to the Philippine islands 10,000,000, 
to China 5,000,000, and to Japan 10,000,000 pounds. The 
prospective permanence of this new field for our domestic 
products is illustrated by the fact that the quantity of 
milk now exported to Asie slone is more than thet sent to 
all the foreign world in the year preceding the war. The 
totsl value of condensed milk in its various forms exported — 
from the Unit ed States from the beginning of the war to : 
dete is, in round terms, $88,000,000. In the fisesl year 
1922 alone the total value of the exports was, despite the 
fall off in prices, $31,000,000, against an average of buat 
& little more than $1,000,000 per annum prior to the war." 


The Wisconsin Agriculturist for October 7 says in 
en editorial: "A table made up of 122 different articles 
brought to Americas this year from Murope shows an astonish=- 
ing spread between the cost abroad and the cost in America. 
Somewhere on the way ninety per cent of the retail prices 
ranged from 153 per cent to 2,586 per cent. Some of these 
articles were luxuries and many of them were household 
necessitie&s*the only inference remaining is thet there are 
too many retailers handling both imported and domestic prod- 
peaks and e orted by his little profit on the re- 
andling of" the aeoks whiab we buy." ” 
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Section l. 


Belief that the farmer will be among the first 
to get substential recognition in a “new era of ardighit 
ty and prosperity” now on the way, was expressed by 
President Harding in & letter written to Secretary wal~ 
lace and meade public October 16 at the White House. It 
‘to the Secretary to be read yesterday at a mecting of Republicans — 
n Court House, Ohio. The President said, in part: “Agricaltar- 
duction is very nearly restored, taking the world as & whole; but > 
tural prices are so low that it is spparent to all of us that the — 
ris not being compensated. The Washington administration has resog=- 
| this condition and has done everything in its power to restore a 
mal belance between prices and costs of production.” , 

_ &Mr.Harding deplored any movement by the farmers looking teward de- 
se of production, saying the natural result of such s movement would 
lamine prices. He commended Secretary Wellsaee for his administration of — 
Department of Agriculture, which, he seid, “in the last two years has 
@ particularly notable service along &® somewhat new line." The 
continued: “There was & time when the Department of Agricultare was 
ed upon as an instrumentality for inducing constantly larger and ler 
action from the farmers, rether regardless of the questions of marke 
keting, of transportation, of financing, and other things of thet 
js Latterly we have come upon @ time when these other questions demand 
mtion, and I think the country owes e great deal to the fact that we 
p had & new direction given to important activities of the department. 
B that these broader questions have been given a consideration end 
on which formerly was not always recognized ss due them. .«. Agri- 
production is very nearly restore], taking the world es a whole; 
ltureal prices are so low that it is apparent to ell of us thet 
r is not being adequately compensated. Zhe ‘ashington administra=- 
has recognized this condition end hes done everything in its power to 
© & normal belance between prices and costs of production. A great 
hes been accomplished and I am glad to say that the trend is strongly 
* retegl conditions for the farmer. He has been the leader in the 
it task of bringing the whole industrial world back to normal con- 
aes one that contribution is everywhere recognized. ..." (Assoc. Press, 


a Situation An Associated Press dispatch from Detroit to 
. the press of to-day says: “foo much regulation of the 
country's railroads is responsible for the inability 
» roads to mect the transportation demands of the country and this 
@ of the rail systems costs the producers and consumers of necessi- 
f life a sum equal to the cost of administering the Federal Govern- 
sretary Hoover said in an address at Detroit October 18." Mr.Hoover 
: "fhe American roads have been so over=-regulated during the last 
Aa that they find it difficult to finance the cost of acquiring 
€ stock and equipment necessary to keep pace with the ever- 
industrial and agricaltural needs of the country. eo. * 
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On the belief that the atending of agricoltare in 
the Lengue of Nationa tribunal at The Hague affeota ameri~ 
eon sericaitural interests, even though the United Statea 
ia not eo member of the Longue of Hationa, foreign ugrienl- 
tural orgenisatione ere apvealing to American formore to 
agviet in getting the seme representation for ugricualtare 
thet other industries airesdy hive, seeording to the AsPs 
Bee Yookly Hews Letter for October 1k. It says, farther: 
"fhe intermtioml Court at The Hagae bue decided that 
neestions regarding e¢grieniiure that gows up before the 
vongae are to be desit with by the international Labor 
Kourd of the League et Geneva. dn oxplonetion of the situne 
tion written by Ore Us. Leur, seoretary of the Swies Permere 
4eeociation, is forwarded to the Amerinean Porm Buren Fede 
erution by rrederick Hohner, who wie o delegete from the 
Swiss orgenixation ot the last ennusl meeting of the farm 
Bareoue* (The “Letter” vonteine UreLaaer's etetomente) 


A Gispeateh from NMeophis to tho proses of Ueteber 16 
states thet cotton warehowe reveiptse iaeund during the 
surrent year by the Memphia forminel Corporation ere being 
sheeked over by Federal investicatore sent there from 
Atlanta, Yes Turner, preeident of the -erchouse, charges 
thet grades of votten named in the rexotiable certificates 
have boon altered in handrede of canes ettcr the cortizicetes 
had been issued by the warehouse company, which le Licensed 
ander the federal Pereheuse Agts 


ion The Parmer for Getwber 14 seys in an editerials "the 


eontrel of crop predaction promiges to be one of the popaler 
theories thet will be frequentiy disous aed in the montha to 
eones Diaposing of our gurphas food produeta ot rensemable 
riges bap ben one of oar grentest problems daring the — 
“Oo yoarte Low prices for the ourplna bsve denoralised t 
howe ourket, henee the level of prices thet heave prevailed. 
The puewege of the mow tariff lew which folly pretecte agrie« 
culture sguinet imports hse given etrength to the theory thet, 
if formre would regulete production ao that jaet peter 
food products would be raleed to suppiy home desand, prices 
would necesaurlly go to a ‘cout of production plus a profit’ 
bagia, The produstion-control thoory ia plaapible, and 
woald andoubtedly work out im setiafactory prices for the 
fermer iff it eouid be worked out et ell. The werioun guese 
tion is to work out the theory, «end ehether or not in the 
oy A it woald be a good thing even for the farmer hime 
geist. “he farmer ie undoubtedly justified in limiting pre~ 
dugtion if he chooses to 40 eo; bat when the dmericen people 
are forved year in and war oat to pry cout plug « reaponable 
it for their food, it will reeuit in ohaes in the inq- 
etrial world until gach tise as the necessary sdfastmente 
con bo mide.e Our large cities end our whele indastriel ayee 
tom have beon built ap om the bowis of the cheapeut food 
Supply in the world. ré will be worlors diaterbances in 
nétional life when food prodaction is pat on the same bawla 
68 industry. These distarbences will have to cone if that is. 
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the oniy way to do justice to the former. 14 in very 
queationsble, however, if the acran go of cropa could bo 
eontrolled except ao to gereral sveragege In the Son! horn 
States efforte hive boon made to oon trol the wotten sereage, 
and sone theorleta contend thot sueh control hae setemlly 
been effected with resuiting higher prises. Oihere sho 
should know contend that there has beon no control of aere~ 
age, but thet the farmer haw eleply «at down sorenge in 

| years following low pricemse Control of tie corn sereage 

| was cleo attompied in iowe ond iilinois the past seagon, 
with resulte to be determined. Orop-procaction aunt rol must 
| Temin « theory, in our opinion, antil some definite plan 

| con be worked ont to pat it into effoets 4 nore attractive 
plen for helping the former would soem to be to plece box 
fore him ell of the known foots about world oxpply ond dee 
mand in food prodacts, ami to help him eo shape predaction 
thet he could intelligently ralee such kinds and quantity 
of food products ae will secure him revesoneble pricete™ 


"Since the enactment of the liveestook parchase and 
sole eet by which the Government of Geskatehewan selle 


om oredit, more than 3,000 farm owners have taken etw: y 
of the plans Parchred balie te the samber of 1,100; 10, 
oe emi grade heivers and cows; 400 purebred reas, end 

2000 hich-ernade ewes bare beon supplied to farmers on 
oredit. The animale wre the only seourlty and the farmers 
will heve «@ nusber of yoters in which to pey the money book, 
Farmers in practieally every pert of the prevince hove been 
benefited by thie eredit eyetem, aome in purchaging better 
etook end others in buying animale to form foandation 
herda.” (Commercial Yeot, Octe 14.) 


in en oditerial on “Bigger Loans,” The Ohie Ferner 

for Oetober 14 seyat "The Ferm Loan Act, by whieh farmers 
may geunre loang on lind and baildings owned Wy them, is 
| one of the big pleees of conugtrustive legislation of the 
| past qaerter centarye ove Aside from dolays in getting the 
money, the principal feult with thie plan of torrewing hae 

) been the limit of (10,000 that the law pineed on Ioana, 
Thie liwit is often too emails There le a strong ner ement 
i= on foot now to hove this limit extended to $25,000. hie 
| ehould be Gone. it will not mean the’ the loane are eny 
| | lees secure, beceuse lownsa cen not exeeod 50 par cent of 
. | the appraised yvaluetion of the land and 20 per cent of the 
| eppreised yalastion of the balldings. There oeeme to be no 
| a good reason why the limit whould not be ruieeds Farm orguni«- 
sations are going to an amendment providing for such 
imerwnes and it will well for farmers to aetert to talk 
or write to théir oongrecnnen whout it. The officiale of the 
Smoricen Ferm Barena Federation regurd this as one of the 
moet important pieces of work for the next Congresa." 
(Commercial Weat, Oct. lds) 


A Mimseapolie dlapsteh to prese of Guteber 16 eays 


purebred and high-srede Live stock to fe rmere of the Previnee 


Horthwest ig, teniong sepeot of the pesinawe situation in the 
v the z Se produets ad stetetidalhen 
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"Hao the Good fonds Movement Gone Fur imoaghT” ie 
the title of an article by M’Cready Sykes, in Commerce and 
Finanee for Getober 16. Im thie the author enys in parts 
"One of the most ominous fenteres of the current rush of 
the states to incar indebtedness, o movement fostered by 
the tax-exempt privileges of state bonds, le that the money 
is borrowed at « time of the crenteat infletion in resent 
history. At & time when the index-numter of comsoditics 
was standing at 210 oo eompared with the 100 of 1913 the 
ateates were piling +, Me: ay debta for whose pugment their 
eitigens will very likely have to contribute doabor and come 
motities greatly in excess of what they receire for the | 
present expenditure of the borrow:d money, The secompanying 
table, frou am interesting end lopertent compliation by 
the Bank of Amorion , shows the ayplicetion of ihe pro= 
eeods of exiating steto dobte. Ita woot siriking feature 
is the enormous expenditare on highwaye, more than & third 
of the totel. Yaterways end harbors ceili for LO per cent, 

& freetion wack larger than most of ae would heve expected. 
The reeent expenditares, from borrow:d money, by way of 
soliiers’ bonus, wre no auall exaetion; they account for 
12 por cont of the existing etate dette. Yeifere Inatita- 
tions take less then 2 per vent, whije at the very bottom 
of the ligt we find edmeetion with ex insignifiount 166 
per cent. Teonty wtatedi sare & hl aber ebt of more ther 
» oY over G50 for the #totistivel family of tives al-~- 
though of these there are none approaching the wr ag 
figares of Gregon with ite $64.59 per capita, or the $75.02 
of South Dokota. South Onkota'a twin commonvenlth on the 
North hea taken on o State debt of bat (7.26 por onpite, 
ast ag Yeebington hes bat 99.22 ae eguinet next-door 
on'’s (64280. The teete ond fancy of the American come 
nomvealtha for incurring indebtedness seem to vary whimei+ 
etliy. These figures, it is to be remembered, represent 
only the gtate bended debta. They do not inclede esas 
eity, village, achool district, reed district or sny other 
debt nor the lock] anrual tex charge see Ye come baok to 
highwwys, «ith their (367,687,106 of the bonded debtt, or 
S405 por cent, uo the moet significant figure in the ex- 
hibite then the total of state indebtedness for highway 
purposes renches the Impressive figure of B4e5 per cant 
of the etate dubta, in sfidition to sil the soanty, olty, 
achool, highvey and other loonl indebtednesa, it ie eo 
greve cucstion whether the limit of bor>owin posed by 
ound prineiples of pablie finenee hao not already been 
transoonded, Aimost without exception these bond Ieaner 
for aang parpeses trangresga the secepted pringiple that 
the hifo of « public debt showld not exeoed the probable 
life of tho improvement for whiok it wes ineurred. Under 
modern conditions of treffie a highway's disintegration 
begins clwort the weck efter the traffig berricedes hare 
been lifted. its maintenance is expensive and exacting, end 
rare indeed in it to find o highway elm or seven years old 
in enything like ite original conditions +. The sensidera- 
tion thet may wel) canse grove questioning whether we have 
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not for the momont — fer enough in the way of conotract~ 
ing modern hard-sarfeced roede ia thet extentions or ade 
ditione along thet lime cerve chiefly, so far oe peawenger 
traffic io coneerned, to provide facilities for wore ont 
faster antowobllo drivinge It ia oe mtter of serions doubt 
whethor, in & period of inflebion whoge tide to aay the 
ieset hee not yet with certainty reavhed ite full fioed, 
gueh w purpose justifies the inoreave in taxation ond pll~ 
ing Ao the pablic debt inrolved in te wholesale cone 
atrection end improvement of rondes oes * 


A Chicago a to the presa of te~day states 
thst o forestry committee from the Lake Stateom will oe 
operate with committees frou other states in determining 
the beat mothods of handling and preserving the —* 

wood foreute to produce » sontinucus supply for the pauper 
milia, it wae ennounced yeatoriuy at the woodland section 
of the Amorioun o—* and Pulp Agnooliation meeting at. 
Chieagoe The aut of wood hee hoon far below normal 
this veer, reported Os terter, seeratary of the woctlone 
Hie informition iniiouted thet the Row Snglend willie hove 
palp wood for only one your inetesd of the aaand el ghtoen | 


Balen to oe Beeoenare of the Tariff Commlesion 
unier the so-vslled flexible provisions of the Fordney~ | 
woCamber Teriff Aot et111 are in process of formations . | 
Offictale oxpleined after a foreal seagion Goteber 17 that. | 
the commiselon wae exbarking apon an anoherted . soa and | 
that the atmost caution wae ee ed in the formulation | 
of @ general policy. A number of applisations for ohanges 

in terif?’ rates bave beon reecived, bat action on them 

will wwelt the formal drefting of the rule@s One of the 
4iffieoult probleme with which the commiasion will here to 

deul will sriee in the aage of reqaoata for « change of 

duties on goode which have no counterpart in Ameri con pro- 
duction. The now lew regnires that alterations of rates 

oust be buted upon the differences in the coat of produs« 

tion at home and abrosd, ond in these enoes 14 may be 
neoeavary to use oe & bugis the difference in costa of the 
imported articles ond sone domestic commodity «hich ia _ 

being or eight be diepleced by the foralgn good mel Phila 
Lodger, OB belBe) 
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in on editorial entitled “Keep Poated,” The Ghio Farm 

or for Coteber 14 says: “Brery fruit and trosk grower in 
Ohie ghoald reeeive the wmrket publicntione of the UsSele< 
pertment of Agriculture. An extensive ayetem of aurket re« 

rting hew beon built ap by the deportuont and erery effort 
@ made to deliver this information to the growers” Following 
& reviow of some of the department peblications, the edi- 
terial continaes: “A vast auoant of information ie conteined 
in thom which will be volusble te every farmer in Ohige” 
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oll Ustooer 19, Lone. 
Section 4 
MARKEE OUCTATIONSs 
‘ Oete 18: Mow High pointe for wheat were reeched on 
the 16th, bat rowetion then get in on ligaidating eoleae 


hed strong undertone early bet sleo reveted. Chicago 
ne aa lower et $1.35 3/4; Chicego Leos corm lower at 
* 


“lesing prices in Chicage cash market: Boe 2 rad 
winter wheat £0; Noe 2 herd winter wheat $1.193 Boe 2 
mized corn 75¢; No. £ yellow corn 74¢; No» S white oata 444. 
de farm prises: Nos 2 mixed corn in ventral lowe aboat 
6i¢; Bos. 1 dark northern wheet in oortral vorth Deketea 95¢3 
MO. & — winter wheat in central Zeneca Gl. 
yore a 4 Ney @ k0¢ higher then faceday’s COTE, 
$9458; beef stecre strong to 257 
ri es to $11.60; batcher cows end heifers strong 
a Se65 i¢ $10.00; feeder steers (5.75 to (8.19; veel | 
calves # stenty to 26¢ higher at 66.00 to $11.80; fat lembe 
mostly ~~. higher at G12.76 to (14+60. 
Bagtern sacked Hound — Dye 1 to G18 per 
190 lb. in e.etern eee { 1 fLe00ebe Western Rew 
York pointe. in prodas aeotiona Roand whites 70d to B4¢ 
cottage 8 Led une er Ohies 60d. New York end Northern Domentic 
ws £0 bulk per ton in olty carkete, bunish ateck | 
. Ber York a epples, red varieties and scathwoatern | 
Lory “perils #3, ¢3 to oa por bble in lex eitiess Kew York 
yelloe onions $1.50 to (1.90 per 100-lb. 
re A in city perketie Yesrmechaeetts Yellow Globes, mediam 
gises 71 os 25 in Boston. few York ond Aiehigan Coneord 
pupee. 384 76¢ vee ite oe besket, in congasing conters, | 
vee stock to per ton feQebs 
ing prices a soore butter: Rew York 4667; —o 
44 af Ph Philedeiphis 47¢; Boston 46¢ | 
eotton up 18 points, clowing at 2264}¢ per lb. 
Bow York 0 Schener fulare eontrects up 5 points, clos at 
RheT7ds (Prepsred by Burs of Agrigs. Yoons) 


and AV closing price Oete 16, Ost. 17, Gotei8,1922 
a9 aah is 1092000 122469 7008: 
BO Ree atocke 92.85 $3.56 71.14 
(%all Ste Jours, Set. 19.) 
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yis Office DAILY DIGEST October 20, 1922, 
oe ; ei ee 4 
j al Section l. 
nt Harding's The Washington Post to-day says in an editorial 
ent on on President Harding's letter to Secretary Wallece 
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indorsing the administration's agricultural policy: 
"Sound economies and patriotic statesmanship ring — | 
through President Harding's warning ageinst deliberate 
ase of prodaction in agriculture as a means of increasing prices. 
@ in abnormal times and ander exceptional conditions the operation of 
law of supply end demand may work to the disadvantage of farmers, this ‘ 
not warrant them in attempting to create abnormal market conditions 
BC sed supply. Agricultural products are essential to life, and to 
t the supply for the purpose of profiting on the resulting demand would 
te traffic in humeén life. No one is in better position to warn the farm- 
¥ nst such a course than is the Executive, for he has proved himself 
sir anwavering chempion ang has earned their confidence by his anflag- ) 
i seal in promoting their interests -- which he properly holds to be 

tonal in cherecter. The improvement of egricultural conditions thet has — 
ulted from the remedial efforts of the Harding administration by itself 
in cooperation with Congress bears convincing testimony to its sympa- 
ith agricultural interests. Therefore the President's warning is to 
pted as the utterance of a friend. But being representative of the 
de, the administration would not be true to itself or to the Nation 

it did not stend ageinst the deliberate restriction of agricultaral pro- 
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ight Rates Not A Chicago dispatch to The Wall Street Journel 

Be of Farmer's to-deysays: “The business deflation which the farmer 

According has felt so keenly, more keenly than any other pro= 

ducer, has been due not to freight rates but first to 

the lisek of a stabilized foreign and domestic marke t; 

aa second, to the lack of organized methods of merketing 

distribution; third, to a lack of proper warehousing and storage fa<- 
‘ties, end, fourth, to a change in method of financing the farmer, de- 

Fed Donald ©. Conn, formerly chief of the division of trensportation, 
‘essionsl Joint Commission of Agricultural Inquiry, speaking before 

erm Equipment Manufacturers’ Association at Chieago. The freight rate, 
eciered is, of course, a factor in determining prices of all commodi- 

B, bat it is not a major factor when considered in relation to the 

irs mentioned. The relationship of freight costs to farm prices were 

6 constant from 1910 to 1916, when the great increase in farm prices 

ip reaching its meximum from June, 1920. There were practically no ine 

in freight rates in 1916 or 1917 and from 1917 to 1920 they ine 

far more slowly than did the price of farm products. The railrosds 

perticipste in those years of general prosperity.'Since 1920, the 

tionship has constantly fluctuated," lir. Conn said, ‘and while the 

x of freight rates hes been above that of farm prices for 1921, ten- 

©8 are fast approaching an equelization. ... The prime interest of 
ricultural producer in respeet to transportetion is the adequacy 

efficie of the transportation fecilities which serve them. Good 

8 in the market for agricaltural products and our return to prosperous 

Will do nothing for the producer who is anable to get his products 


» markets of the world but must leave them on the farm’ " 
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From Setober 1 te Ostober 15, inclasive, the repay~ 
mente received by the Jar Finance Corporation on agricule 
turel and Live-otosk adrances totaled 76,549,003. Prom 
Goteober 1 to Setober . 1022, inelesive, the vorporetion 

approved 9 advances, aggregating %377,000, to financlel 
institutions fer agric«: tural and live-ateck purposes. 
(WePele press statement, Got. 17.) 


Sir Arthar Boscawen, British iinieter of Agricultare, 
is quoted fo "the (British) Journal of the Ministry of Agri-~ 
galtare for Oeteber se eteting, in an address on September 
19, that egricaltare wae going vane & — serious 
orieis, The -erespers ty 


etoher 20, 192% 


tare 

were depressed tomday, bat he thought euvieaktere wag 
probably the moet depreseed of cll indestriegs «s+ Tith 
pi ogg to in, he i wed heard of very lew prices a 


grea y onong 
of whieh woe in bad sondition orien ¢ te the nl ig on te 
the carket. He — understood that farmers were herd ap 
end wented r money, but if they could only hold off for 
& time they wou ra prices being driven down to s 
caneivoun levole Yhen things went wrong in any Indagtry 
now, it wae oustomry to lock to the Sovernuent for beip. 
ferners were co exception to thie rule. As « wetter of feet, 
nee mented eoald do little to help trede and aorormuent 
[banteounee often €i4 6 great deel more harn than good. 
Ai thoagh ew Parliamentary Secretary to the Uinistry he hed 
the Agricultare aot th the Rouge of piece A 
% wae certain thet the ceantry, which was preeminently en 
industrial one, would not pay heavy wabsidies to the agri- 
eulterai interest, end indeed it could not afford to do a0. 
Ho hed come to the conclopion thet to muke sgricaltare a 
epoon-fed indastry and to couple this with wholessle Gorer-~ 
ment control and interference was the wrony ye Rg Fa sco 
ings Aeciatence must ll gine on in other ways oma his ides 
was that they shoold rather to ex enmion of credit 
feellities to ansble pormanont improvements t. bo oerried 
eat ond to help farmere in the eondaot of their basiness 
and eleo to lightening the erushing burden whieh fell on 
agriaultaral Lande ooo ne thing from which ferners and 
consumers alike were certainly suffering wae the et 


Belge made by middlemen. He hed been preaching ooo 


for years, bat eo far not with very greet resul Be y Bat 
what could be done when farmere eeted together wae shown by 
the recent agreement mode with regera to milk prices, on 
whieh he congratelated the Heationsl Parmere’ Union. Beyond 
all things cooperation and goodwill between landowners, 
forme re and isborers was easential. All wore — alike 
MOWe eee” 
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lon the United States Conl Gommission, ereeted by 
Congress to investigate and report the fictea on o11 phase 
of the cowl industry, with revommendations fer poaacible 
amma er Government regulation, at its first aeoting 
Ootober 16 organised by selecting John Baye Gemnond ae 
gheirmen, ond leid out « progrem for ite futere operstions 
Ao @ preliminery etep, the eoariggion telegraphed John Le 
Lewia, preeiédent of the United Kine Yorkers of 4nerion; 
dee Ogle, president of the Botionai Coal sesoelatiaon, rep-« 
resenting bitucinoas operators, and Sele Varviner, who hes 
eervod ag ehsircen of the policy comnlttes of enthregitae 
wine @perstore, avking #11 three to etiend infermel von-= 
ferences with the coumigsion next week for Hog 5 ll of 
suggesting methods of procedure. (Freas, Gute 19s) 


“Why eoperative lerzeting Should Xeceive Univeres. 
Sapport” is the title of an article, in the Country Gentile} 
mon for Geteber 21, bused upon an interview with ceore- 
tery Hoorer conducted by Cherlee HW. Morgane in this 
lit» Boover is reported ae gaying: “Cooperative oa rket ing 
agcogistions shoaid receive the enocouragenent ef govern- 
nented sgencies becaase they mke for raonomle diatribation 
and for etebility in serkete end wmerketings They bring about 
an improvement in the quality of the prodaet handled ¢o~ 
gna Mg Gave Waste; sei by incresaging hia income, 
‘they reige the standard of living of the eooperator who ia 
& momber of the sgoociatione Jnleee a cooperative can soa 

lish theses things, there im ne proper field fer that 
= ienlar aooperatives The notion hen been eévenced that 
hese orgenizations ere of s seolalietic types Thie le renk 
nonwence. They are the exact antithesis of sotinlidi®. Yo mon 
i@ & moeber of 6 cooperative marketing eavogiation exoopt 
to get sore for what he selie or to poy ico for whet he 
buyee Thia ia individapliomse e+» Cooperative marketing 
orgenizetions should receive the gapport of bonkers ond 
financiers beenuse cooperative mergeting eesociationsa are 
parecly businesn ingtitations ond, 06 Sach, deserve the sane 
eonsideration se any other tioiness orgenisationase Business 
men ehould eneoursge cooperative marketing suong prodasere 
for the sume rengeon that they shoald sappert any wethed for 
the advancement of the tusinewe und econowia life of the 
oountry -- beewnse It ia good businetive «+e Under @ proper 
form of organization, with a wuffielent volame of business, 
onder gonditione where there is on eeanomle demand for 
ee te in the aarketing oyetem, ond with proper sémin- 
istration, there is no reagon for feliare of «a esoperative 
wrketing orgenizetion -~ mach Jese retvon, in foot, for 
the possibility of failure under these conditions than for 
the fatiare of erdinery forme of bueinesae A soeperative hag 
thie adventege over ordinery distribeting agencies «= that 
ig, ite clientele te mors fimed to it by personal interest. 
Feraonsliy, | think the principles of sooperstive marketing 
of ferm products, #9 far es consistent, ahould be applied te 
Gome other types of productions" 
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AcBe Raffer, general traneportetion menager of the 
Brie Railroad, ennoonced October 18 thet the roed had 
sted an ombergo on all exetbound shipsents of gropege 
ip wee token, he suid, becsase of the grent congention 
of greupes in the New York termini of the roads, caused by 
heevy shipments from California, Michigan and New Tork 
State. it epplies permanently om 611 shipments end trane- 
shipments from other ronda. He said grape shipments have 
incressed wo coneidersbliy during the inet four years, 
rotebly beenage of the shipment exssteard of grapes formere 
aged to mke wines, that the Hew York termini of the 
road heave been swamped. Huffer esid 66 per cent of the 
fruit received in Cctober lest yoer wae grapes and thet 
the percentage thie year was even groater. (Presa, Gotel9s) 


The Septenber level of wholesale prices was slightly 
below thet of August, scvording to information gathered in 
lending markets of the country by the UsS. Department of 
Lehor throagh the Bareeu of iubor Statietiess Kengured by 
the Burenu's weighted index number, which inclades 404 
eommodities or price series, there wee a decrease frou 
Auguat to September of 1-1/5 per cont, or from 158 to 155. 
farm prodaste, owing to advances in grain, cattle, hogs, 

umbs, poultry, Ene. end wool, showed on inereaze of 
| per cent over Auguat ievel. Clothe end clothing in- 
creased 1 per cert, chemicals ond drage 12 per cent, baild- 
‘materials 4) per cent, end metele end setal predoste 
; por cent is average price in the period statede In the 
groap of miscellencoues commodities there was on inoreanse 
of less than 1 per cent. Om the other hené, « decrease of 
epprozimetely 10 per sent took pleee in the importent 
group of fuel and lighting meteriale, due to decreases in 
bitaminoas conl and coke. iio —s in the generel price 
level was reported for foode and fer hoase-farnishing 
® The considersble inerexse shown for ballding mee 
tiale end for utels and metal prodacts is due largely 
to advances in etracturai oteel and otber erticles in- 
@laded in both groupe of commodities. Simileriy, the in- 
@lasion of eges in the group of ferm predacts aa well af 
in thet of foodstaffe, with the recent steep inoreares in 
the price of eggs, eecountes in lerge measure for the rise 
in the former group and the faliare of the iatter groap 
to deciine in the feee of falling prices of flear end poe 
tetoes. dowever, such instenoes of duplication do not af 
feot the cenmre) index namber of 611 commodities aince, in 
ecnputing the final renalt, ne commodity ie counted were 
than oncese Comparing prices in September with those of « 
r ego, as saeceured by chonges in the index nuwhere, it 
f geen that the ues Lowel haw risen Of per cente Pune] 
and lighting seteriale show ty fer the 
lergest increase, 34 3/4 per cent. Building meteriale ond 
motale and metal produots increased spproxinat 1S i/e 
per cent, fers products 7 1/4 per cont, and clothe and 
Glothing 2 3/4 per sent in prioe in the years Food itena, 
see ond eiscellaneous sommodities show decrenses compared 
(i Prices in the correaponding sonth of lest year. 
meneres 8.0 se 
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fhe Country Gentleman for Gstober £1 says in an 
editorial entitled “The Goat": “Another teriff has "just 
«' It's « way tariffe heve of doing. Theoroticnily 
the teriff ia 6 meane of reising Federal reronae by an 
indirest tax on the concumer, end slee a shock absorber 
to soften the impect of foreign competition on a 
Gomestic industries. Bat prectianlig it's « geme of grab 
bag in which everybody tries to get his sbare while tae 
getting ia good. So it ime been with the progent tariff. . 
oes Bhat dooce thie — e for ferming? Ie it a good omen? 
Aime st overy ugricalia produgt ie on the datieable list, 
from lessons to aifelfa weed, from applew to croeas talba, 
from cheese to cabbage. Hat doee sll thie seun anything to 
the farmer? Jill he be substantially benefited by the 
tariff? the politicians say yes, especieliy those who here 
shampione? the now teriff sehedulea. in thio connection the 
farmer may 68 cell got rendy to be the gout, for the teriff 
Ts slrendy heve am elibi preperea in cuce of proteoteas 
4 whil tell the pabliec that this 40 « farmer's teriff; 
that if any complaint ia made sabeoct the operation of ite 
ecbcdaules the farmer is to blame. The senufseturer will 
point te the thirty-oent duty on wheet, the thirty-one 
eente on oooured wool, the free admission of potugh, the 
duties on cherries, buttersilk ond gooaeberry cuttings, end 
eek the former how he ein be otherwise then gratefal for 
811 these Zavora. Bat willie the grever of iong-stezle cote 
ton ie protected by a duty of seven cents a pound, the 
manafceturer geta o Gaty ap to thirty-four cents ae pound 
on eotten yarny Ani the gulie of the sheepran over thirty~ 
one cente « poomd on seoured wool may not be so broad when 
he buys * auit of woolen clethes ander specific and ad 
Valorem duties amounting te elghty-five cents to ¢1.30 a 
pounds «ee All this comes, of sourse, from the aceept od 
principle of tariff meking that whatever protection the 
erade product receives, thé mnufsetured erticie must be - 
grented an sdditionsl soupenestory rate to saininin ite 
advantages «oe The notion that the farmer iz one of the 
Ghief beneficiaries of the present tariff choald be com- 
beted in the interest of truth and feirness. Hie request 
for protection hee mrely served as an exeuse for other 
interests to get more protection than they deserve. The 
tariff of 1925 is eonvincing evidence, if any vere needed, 
that the “hole baainess of meking tariffs shoald be taken 
oat of the hands of ephomernl politicians and intrusted 
to a permanent body of trained experte." | 


Section S. 

fveher fell Gouglees says in The Philedelphis Pub- 
lie Ledger for Outeber 19: “One gots many howely bat bed 
rock facte from periodical reports of the various eteter 
made in conmection with the United States bepartment of 
Agricalture. They tell of the innuserable enases that deo 
termine the condition and yield of the crops. They deseribe 
in deteil the effect of the September pip gp nnn 
aronght, which #111 be reflected in the next Governaont 
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report by st111 further reduced yicldws. ess One gete, more- 
over, the short and simple annals of the cueanetnn ond ine 
telligent effort of the farming world to put aystem and 
order in their business, that they uoy coupeos the une 
ending problee of thelr oxiletence -- the seniaat of predage 
tion ond distribation after wach fashion thet they may be 
gure of a living wage; of arop rotation, aoll preperation, 
the eoordinetion of ferm activities, that farming sex be 
& matter of modern waye and not of tradition end rale-ot~ 
thumb procedures One alvo learns of the growing dlacontent 
ef the furcer as be aeew prices of his oon prodecte lag 
behind im the rising tide thet is upon us, while he hee no 
ag ay of what they gheil brings “rf hie abiding senge of 
the injustice of the situation until there ie in evidence 
the grim deoterminetion of the mun om the goll to pat inte 
efrest the remedy that onge atood him in such good steed to 
reface to buy when the om tter recsehog « whic where an oral 


@hould come to & fletitions prosperity." 


BARES? CURATION Be 


Oete 19: Whaat flactamted within f¢f range om the 
19th and closed fraotionally down on look of trade to obe 
serve offeringee Corn anegattled eithin ne rrow + First 
ur 78 kate tha oo regeived grading fos & yellow end eo ia for 

4d¢0 Chi Bec. wheat lower et (1.13% ileus Dee. 
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Closing prices in Chiessge coh sorket: Noe & red 
winter cnoet 2193 How & hard wintor wtmnt G1slT; Boe & 
oorn 744; Woe & yellow corn T4¢; Hoe 3 white osta 40g, 


Average farm prices: Hose £ wixed corn in certrul Town about 
627; Bo. 1 derk northern wheat in centrul North Bakots O4¢5 
Yo. 2 bord winter wheat in central Kansas 71.04. 
Chienge hog pricee opened 10/ hicher tat cloged slew, 
Ww atesdy with Wednesday's prices, balk of swles $8.25 to 
66; medium end goed beef ateere 07.28 to 711.65; taetoher 
so we and heifers strong to unerveniy higher st $3.66 " 
10.16; Light and mediam welght rool enives g $2080 eg asin 
yourlings 09.25 to @12.76; fat ewee $4.50 to 
Kew York Domestic cabbege down $4 in ew York eity 
et $16 per ton balk, firme ——rareeee, Ble te to §15. 
Rastern socked Round White pop , #1e86 te £1.55 
yh ge in Pittebargh end Olev « Balk atoek lel 
Shee "lauder on Soetern and and. Belk st0s arples, 
a end other red vurlotica moatly 9S 


warket Tirm. Reend vory light. Closest prigue 
gE cas Zew York 46 ees Chiease 44 3/4; Phila 


Boston 
at eot ton Ay points, closing at 22.477 per lb. 
} York Getober Atha up 1 point, closing et 22.78¢s 
by the Bur. of Agri¢cs Seon.) 
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Secretary's Office DAILY DIGES? October 21, 1922. 


| Section 1. 
Putares Anu attempt to challenge the constitutionality 
Challenged of the Cotton Fatares Act was made in the Supreme 
Court yesterday by counsel for Fred Browne, who, as 
& resident of Arkanses, sought to have set azide 
in eotton transactions conducted in his behalf by the firm of Thorn 
BS, members of the New Orleans Cotton Exchange. Members of the 
mede pointed inquiry to develop whether the lower court had, in 
ing of the ease, pessed upon the question of the constitationality 
Cotton Futares Act. Counsel for bresne insisted that while the 
courts had not directly done so, the question was before the Supreme 
end thet ander its decision in the grain futures case the cou 
held the act void, and contracts meade under it to be without effect. 


21.) 


tive Market Arrangements have been completed for e meeting 
on Proposed at Louisville, Ky., with Judge Robert W. Bingmn 
October 23 end 24 of a committee representing the 
leading cooperative marketing associations of the 
ted States, it was announced October 20. Discussion of plens for the 
ing of a Hation-wide conference of cooperative marketing interests, 
be held in Wash on at an early date, was said to be the purpose of 
nect Monday. stion for such 4 national conference was said to 
come Senator Arthur Capper. The purpose of the conference will 
$0 discuss rural credits and frame recommendetions to Congress regard- 
matters of importance to the cooperative marketing bodies, it was said. 
of the committee who will meet with Judge Binghem ere Aaron Sapiro, 
Williams, R.W. Kilgore, director of extension, Raleigh,B.C.; George ¥. 
» Meneger, Northwest Wheat Growers’ Association, Portland, Ore.; 

C. Teague, California Fruit Growers' Exchange; Clifford ¥. Gregory, 
tor of the Prairie Parmer; Howerd Leonard, president of the Illinois 
taral Association; Milo ¢. es president, Bational Milk 
d * Association; H.G. Coyke » menager, Prane and Apricot Growe 

Association; €.0. Moser, secretary, American Cotton Growers" Exchange, 
+ Tex., and Mr. Morgan. (Assoc. Press, Oct. 21.} 


the Harverd Committee on Eeonomie Research has 
no expectation of a drop in prices to the prewar lerel 
during the next ten years, Prof. Cherles J. Bullock, 
nm of the committee, said in an sddress at the Harvard Club Getober 
the first session of a national conference of subscribers to the 
EGeonomic Service. The committee, he added, could not aecept the 
4usion that prices mast return to a prewar normal, becease prices had 
reed to their former levels after previous periods of currency infla- 
om in the early and middle parts of the nineteenth century. He said that 
most of the European belligerents the restoration of eurrencies to the 
‘ Standard would meen suffering too great to be endured and would 
7 end in total or pertisl national benkruptey. Phe cancellation of 
ional war debts would obviously help the debtor countries. to 
through policies of drastic deflation, bat would not necessarily 
thet such policies would or could be adopted. (M.¥.fimes, Oct. 21.) 
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Reviewing editorieily Yecretary Hoover's recent 
eddress on besinesa in Government, The Journal of Some 
werce for Satobver 1% ways: “in the course of & review 
of the business side of the Herding administration's 


 £iret two yeors, seoretury of Commerve Hoover fineliy 


eomee to the cese of the farmer end of agricnitursi credit. 
He head slresdy cisimed enormoaa redactions in debt and 
tazation, and great improvesent in nearly every breech of 
ntel acdwinietratione Be now asserts an extensive 
change in the egricultursl situations .«+ lt. Hoover ig a 
basiness sen, thouch a business wan in polities. Cen he 
believe sach statements as these about the movement of 
ferm credit during the pest year ond o half? Svidently 
he must believe them, wince he pute thes forward in this 
formel and solemn way. Bat, wheterer he believes, others 
een rot socept each agvertions and the iaeue invelved 
is too important te be silowed to go without challenges «++ 
Zhere ie not one important step in the iaprovement ef farm 
conditions that hea come from action by the adminiciration 
or by Congrese.e bven the “Ser Finence Corporation wae in 
existence aot the time Mr. Hoover speake of, though it hed 
wisely beer reatricted in ite operstione. Shatever the 
letter ere, howerer, they sre carried on by the aee of 
fands drewn from Sovernment sezoent in the banks, and had 
ne more effect than if they had been originaily aged by 
those inatitutions sere thet ther, of course, to Gone axe 
tent resulted in redistrioution of liabilities, ea jast 
indicated. The fermer, eo far og he in better off tomiay 
le go beenuse of ehangea in his production cost and in his 
prives a# well ac in the domund for hie goods, which hure 
eone without governmental interference whetevere Bo 
helpfol credit iegisletion hes been adopted ao fer as the 
pablic is swere.“ 


A @leputeh from Ottewa to the preea of Gautober 20 
weya: "The immoneity of the western greim erop is rerenled 
in the haze shipuente so fer. Yhe Canadien Pacific Seilway 
emmoances that the forcer recerd erop of 1915 already hea 
been exceeded. Gince the beginning of the present orop year 
that o hee marketed approximately 96,000,000 bushels 
of grein. Commdian Ketionsl ellweys have moved 46,502,< 
000 bashele of wheat. The Canadien Pacifis, in addition to 
having in the Yeet even more cure then it had in 1915, hee 
& number of muvh larger ones then it hed laet years.” 


Heavy car ghortege thie month wae diseloged October 

19 by ficares of the Cer Service division of the Amoricoan 
Railway Association. The deta desonstrated there waa # 

lus of 147,730 esrs in Jetober, 1921, se coupered with 
& Shortage of 141,252 cars Oetober 6 of thin your and thet 
deapite the fact thet 454,272 care were in bad order lest 
October ond only 291,654 were ansvallable this Gstober. More 
bed-order ears were being repaired at the raliresd shops 
every duy. The Getober 1 total of 291,654 thie year was 


aa £ ieee then these needing repair september 15. (Press, 
{. 20. 
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in @ review of the regent convention of the Ineti- 
tate of Ameriesn Meet Packers, The Fatiorsel Provisioner 
for October 14 says: “Srofessor Sevriat's addree@ on ecet 
secounting methode for the retail meat trede, held the 
interest of the large endienes from beginning to ond. 
Professer Sesrict, who is director ef the Bareea of Saei- 
nreos Researeh at Northwestern University, told of the 
burean's work in cooperation with the Vepartmenst of sgrie 
culture. They have amslysed « great number of gost ageount- 
a ing eyetems over the country end have evolved several 
bs —_, eystens of aniform cout eeaounting, someone of which 
ih, would be edaptable to any type of retall stores. de he ome 
ep | preased it, ‘Ye need to eetabliah « yerd stick go that each 
| oo reteller con meagure hie. own coste ond effieleney relative 
| to that of hia comeotitera.' Fithin o month the coat ace 
| | counting apstems will be uwvallieble for inetaiiation, and 
| the Baresu of agricaliare has exreed to pat its own so~ 
| countente in the field to belp inetell these syetemt.e Tew 
i &§ tallers using these eyetems will make frequent reporta of 
their oxpenses, profits, coats snd ucthods to Korthwestern 
University and the Uebe Department of Agriaultare in co“ 
operstion. The identity of the deslers eo reported will not 
be : » bab averaget will be somnpiled and laaued, and 
the whole mase of valucble information received will be 
anelyred for the benefit of the meat irnade, with a view to 
i: ting improved methode of worchendising mont. The 
tionsl Provisioner hae resognised for seme time that the 
day of mental bookkeeping hoe pesood, end it greets this 
new regearsh projeet with gratifioutionse” 


"the Pendalom Swinge in Boll Veevil and Sotton Cal- 
tivation” is the title of an article, by 2.5. Geborne, in 
Kenufeaturers Reeord for Ooteber 19. Mr. Osborne waya; "it 
would be rush to hazard « prediction ee to the futere of 
eotton precuction under boll woevil eenditions, and yet it 
seems the part of wiedom te look oertein pelpable faote in 
the fece and endesvor to sutielpate beth the direetion and 
extent of chanzves thet are imevitable, There ie o wide die 
vergence of opinion ss to the tree status of the boll woevile 
it is regerded by some ae 6 omlignant poet ond by othera 1% 
has been proclaimed a ‘bleaning in dlaguise’ and ao sonument 
hee tbeon erected to it in a southern tone cee However, there 
are three propogiticens to which ya, (po mnaat egree whether 
they regerd the boll weevil av a ' 1 omy post’ or a 
"hle@aing im disguise’ ond it le poesible thet frem thie 
conmon gre we may erTolve gone geod rengone shy, im the 
light of certain eventeanlities and poasibilities, the bell 
weevil can be considered a very powaible tempore] blessing 
in some respects, The three propositions ere: 1. The boll 
weevil hae incresaed the goat per nore of growing cottome 
& The boll weevil hee made the cotton crop deeidedly more 

MErious and uncertelme 3. +t will be imposemible for the 
: ¥ careless, ignorant or improvident farmer to grow 
Gotton succesufslly ander boll weevil conditione. es. Im 
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Georgia and the Carolinas, as far beck a8 the menory of 
the plident former extends, the use of commeroiai fertilise 
ere on 011 erope and om the eotton crop in pertiouler, has 
been eniverenl. The present goneretion of farmers in Georgia 
ond the Cerolinse ali their iives have been aecustoucd to 
pat money in the groané «~~ fertilisers -- te ineure the 
| waking of the gotton crope It is bat am short etep te pat 
‘ money on the plant -- cclciam arsenate -- to protest snd 
} @sve from certain lows the money they have expended in 
a. making the erop.e They do not herve te be taught or driven 
a to do thiay it ic in exact line with their education and 
he former practice. Thic ie ret the cege vith the fermers of 
| oe Texas and other Southweetern Statea. The a@windliing of their | 
ei averege yicld of cotton per sere clearly proves the deficien= 
. oy of plant food in the soil, und their solle now appear to 
have sboat reseched the very liwit of exhaustion for profite 
eble eultivetion. oo. it ie ap to the southwestern farmer 
to make tro investments if he is to avold defest -—- one in 
fertilizers to ineure the making of « erop that is worth the 
Se gi of geving, end the other in exleium arsenste that 
will protect hls investment in fertilizers and his prefite 
therefrom. “n the return swing of the pendulum te Texage it 
will carry with it a compiete poof of the soundness and 
efficcey of thie system. if the bell weevil should thus be 
the ceuge of inducing the southwestern farsera to edept 
methods of intense oultivetion end fertilization for their 
eotteon erop that will sive them « maximum yield per sere 
at eo sinimum coset per pound, the boli weevil wili prove 
it@el? to te quite « teaporal blessing te the farmers of 
the Geuthwestern States. 
am e@itorial in the seme igzne cayat “Dae to the 
ravages of the boll weevil, the eetten farmer has been 
foreed to adopt improved methods of cultivation, using 
more end better fertiliser, and poisoning the veevil with 
onlaian arsenate at the propor times eo These pointe are 
—e out in the foresfal article by beB. Gaborne, who 
haa @ been identified with the movement for better 
methods of agrivaltare in the Soath. He cee for many years 
in sharge of the Atlante office of the Armour Fertiliser 
forks, seni ig a former member of the Soil iaprovement Com- 
mittee of the Southerm Fertiliser Aseooiation. 


Zhe retell food index ieezed by the United States 
Department of Leber through the Buresa of Labor Statistios, 
shows that there wee an inwreave of 1 peor sent in the ree 
tell cost of food to the everage femilgy in September as oom- 
pared vith August. Prices of 42 food articles are r 
to the 2urenu of Lebor Stetietics each month, by retail 
deniers in 61 important citioa. in addition prices on — 

egae ere cooured only for 5 nonthe of the your. 
¥rom these priges average prices sre made for eseh articles 
/ average prices of the 42 erticles on which prices are 
geoured each conth are then “weichted" secording to the 
aentity of each erticle consumed in the average workingsen's 
temily. (Report, Got. #0.) 
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Section 3. 


: Roviewing editorially Secretery Fallece’s rveoant 
efidrese at Yeshington Court House, Jhio, fae doarnel of 
Commeroe for Oatober 20 eeya in pert: “ «ee im Justice 
to Hre Yaliece let it be asid thet he made shout the beat 
of « bed aitentione Then the sresent sdwinistration took 
office, seyu he, it found the fermer in dire straitese He 
hed on hoard large quantities of high oost prodacte for 
whioh he could obtein bat relatively little. He wae in 
debt and conld not pay; hie coats of production were 
still abnormally high; necessities of life he needed to 
bey were #t11] exceedingly expensive. 7o help the fermer 
out of hie difficulties Conmress adopted, acverding te 
Kre Sellece, eight sete of wajor importance.” Pollowing 
& Summary of the address, the editorial econtinses: "Soe 
mcgh for the eredit entries on the Government's secoant 
with tee furmere ~~ and gerteioly 16 is not & very im 
page array. Bat whet of the debit side of the ledger? 

is seme Congress which has shown a0 wach apperent cone 
eern over the troubles of the rural popalwtion aleo ve 
the HeCamber-fordney Tariff act upon the atatutea bow. 
in 860 doing it dealt leaitinaie agricsitural interests & 
blow thet will fer mora than offcet anything it may hove 
done for the slleged benefit of the former. “onsent to 
aboard agriguitare] sehedules wey or sey cot herve been on 
effective political trick, bat it ia, of course, serfeotly 
obvious that the rank end file ef the furmere of the 
country will get mo benefit whatever froe thom. On the 
other hand, gany of the supplies farmers suet hove are 
gure to be rendered wich more soutiy to him ty the other 
and equally extreme rates pleced upon aimost every reriety 
of goods. Will the egricultarc] populstion of thie country 
aliow itaelf to be duped in any such manner? To suppose 
that it wili is saredy to reves] none too high on opinion 
of ite intelligence.* 


Be 4m editorial in few York Prodace Xeview and Anerieus 
Crecmery for Ootoher 16 seye: "fhe Geview notes with euch — 
interest in announsement recently igsaed by the Usb Dee 

t of Agriealiiare, oni printed clsewherm in thie 

eoue, A the effeet thet offorte cre on foot to make the 
final monthly repert of gold storage steeke of batter, 
eheese and egee at on earlier dete. These efforte appear 

to be to wequre from the cold eteruge warehouses of the 
eountry oo gonere] @ telegraphic report of their holdings 
on the first of cach month that the complete Beg magi. wan be 
iszned at the tine when the preliminary re & now 

inened -~ about the fifth of each month. The iecue of these 
reports of storage holdings Le of the ahenat importance to 
the industry. «s+ There are teo prime escentiaie in the 
Satter -- socursey and prowptness. Loth are important bet 
escureey ia the chief desideretam. It ia ew question, we 
believe, whether the sew plen will prove to be of edvantage. 

Promptnese in the discemination of the information ia ef 
2 gedeocanrt bat we thick there are sore chanees of error in 

the compilation of telegrnaphie reporte than by meil.* 
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a Sones BEE 
Seetion de 
MARES? QUOTATIONS 
Oete £20: Wheat unsettied om the 20th. becenber 
liquidation foresd break .in scorn «erly, but #trongth in 
may fatare ond strong oagh varket esused resetione Chienpro 
Yevomber whest lower ot $1.12 1/2; Chiceso becowber corn 
nigher at i 7/@z. 
prices in Chiengo ensh market: Nose 2 red 
winter waver Math Bo. & hard winter wheat G16l6s Bo. & 
mixed corn 74¢; No. & yellow corn 747; Hos 2 white vote 
AS¢e Average form prices: Hos 2 mixed corn in central Lows 
about “oh Noe & herd winter wheat in central Lenass $1606. 
ieago hogs opened la pan to 107 lower, o1 
Otte te §/ lower than Thar @ average, bulk of gbles 
£5 to fdr modiam and aoe beef steere 07.25 to (116655 — 
ees oows smd heifera $5.65 to $10.15; feeder steers 
Re $8203 light end nediam weight veel esives 28.60 
i +78; fat get? -."s to 014.60; feeding lewbs $13 te 
24.50; yeardings | Go25 to §10.76; fet ewes $4.50 B7e85s 
Apple te steady te firme New York Fealthya bas 50 
€6 per ele in” in Wow York City, other rod verieties 75 to | 
in Sieg markets, Rhode ielend Greenings (4 to G4e50 in 
York oxetern and northern sacked Roand Whites mostly 
«15 to th on ge yer 105 Lbae in eet mertetes Virginia 
$oe@ $1076 to (fs26 per bhis in or 
norketa, om ‘ersey yellow rerieties 75¢ to 1.40 
omper a wy York end. Northern Domestic exbbage mo | 
to 920 valk, firm Chicago $e te $9, Danish ¢ tre | 
atoeck @ "vo g2 in city merketea. Hiddle-weatern yel | 
onions firm at $1.50 te wee por 100-lb. sack in loading 
wholesale varkete. Hew York ond Michigen Goencord gre 
18¢ to 90¢ per 1f-qt. busket in city sarkets, $70 to $76 
per won a pg er ointss oi nor 2 York 46 A/a 
| ‘oping prices, bers er t 
Chionge 45/; elphis 47 1/2; Boston 
Spot sotion ap 24 hE by sliosing ot tEearad por ap . 
Hew York Outover futares ap 42 pointe, clowing at 20d. 
(Prepered by the Bar. of Agrios Leon.) 


Sand Avernge closing prige Get. 20 Out. 19 Get. 20, 198g 
£0 indastrisis 102.01 102.26 71400 
£9 Re Re stoeka 9Se28 82.59 71655 
(Well St. Joure, Dote 21.) 
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Seoretary's Office DAILY DIGEST cetober £3, 1922. 


Section 1. 


B.C. Forbes says in to-day's Philadelphia 
Public Ledger: "The most noteworthy feature of car- 
rent develo te is the very feature which, if 
too far, would lead to disastrous conditions after a period of 
or less excited business. This feature is the marking up of prices. 
t is happening? United States Steel Corporation has sdvanced pipe 
does $4 to $5 & ton. Cotton crossed twenty-three cents e pound, « price 
Mt equaled since 1920, on the down-swing from the forty-two cents quota- 
bi Print cloths have moved to a new high price. ‘Wool prices generally 
higher,’ reports the leading trade authority. Woolen goods have also been 
erkead ap rather ly. "Sugar joins the sdvence,' reeds another heade 
ins, over an item which records an advence of 25 per cent in Cuban raw 
ithin the last month. ‘The crade rubber market showed an advance yester- 
ay of more than three cents for spot crade amoked sheete, to a figure 
Gents a pound abcve the year’s low of thirteen cents,’ says another 
? item. This is an edvance of 77 per cent. Raw silk has reached 
da — for Chinese end $8.25 for Japanese standard qualities. Leather 
Mm hides have also risen during the week. Butter and cheese hare both 
merked ap. 30 heve eggs, onions and peas. Wheat has enjoyed a pro- 
an advance, and is now very substantially hicher than a year ago. 
mm last week touched a new high quotation for the year, and is approxi- 
iy 60 per cont above the price it commanded at this time last year. 
ve elso broken into new high ground for the year, st a very sub- 
fantial advance over e year og Pliour likewise mored last week. Lead, 
and tin went higher. The lumber trade reported advances in several 
Srieties of timber. Of a totel of twenty-seven changes in foodstaffa lest 
Tecorded by Dun"s seventeen were upward. Of eighty-six changes re- 
in ell items, no fewer than fifty-eight were edvances, just as, 
the previous week, of 102 changes no fewer than seventy-seven were in 
| ra direotion. «+. Now it is well that our agricaliarel population 
Teceive better prices then it has been receiving for its prodacta, 
. it is essential that the gap between what it has to pay for the 
it needs and the price it has been reeeiving for what they sell 
be lessened if the eountry is to enjoy all-sround prosperity. But 
boosting of non-agricultural products may easily be carried so far 
$0 restrict consumption. Indeed, there are indications thet high prices 
line checking bailding activity. Retailers declare ti- 
t for certain eotton and worsted goods has been chilled by 
Sent advances. The basic truth ie thet salseries and wages are not, as a 
on @ level permitting liberal baying at advancing prices. Nor is 
Sgricultural populetion in a position to purchase manufactured goods 
Pising seele of prices. This being so, nothing is more importent than 
@ll interests strive consciously to keep prices down to the lowest 
; level. Unless the atmost self-restraint and moderation be ex 
e¢ by sellers during the next few months, the whole improvement which 
been and still is under wy in business could easily be wreeked." 
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proximately 10,200,000 tons of soft coal and 
2,000, tons of anthracite were produced last week. 
(Press, Oct. 23.) 
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Seotion B+ 
“Engligh agriesltare Sines 1914" is the title of 
6 artiole, by Be 14 Lennerd, of Redhem College, 
» in the Journel of Yolitieal Seonoay for dotebér 
in wh whigh the author andaytebes a gouprvhensive review of 
his pn He eaya in + “At the outbreak of the war 
English agrivaltere woe in a fairly prospercas condition. 
The great éeprvaeion, whieh for sors than 0 guere bad 
gede farming little better than « wild attompt to Tig from 
disester, wan succveded by on antintakeble recovery in the 
first hecadea of the now century. At enormons cost to land- 
lords and farmers the industry hed adjuated iteelf to the 
condition of the world’s mnrkete oe." Reviewing late ware 
time legislation, he anys: “it ie sexrecely possible to 
describe in 6 few words the nain effecte of 411 theae 
agriesitarel chan gos — the various classes of the rorad 
—— There can ne doubt thet the landesnere suf- 
sot ell + ama « = eoamiitee which wae eppointed by the 
ag cao ra in Merch, 1916, to inquire into 
ot wy eshte of the ououpation of agrioultarel] lend 
end the cost of living of rarel workers, reported a year 
leter that oc fur os eridenoe wee evelinbie it tended te 
shows (2) that in the majority of caees ehengea of rental 
only taken pluce on & shange of tenaney; (2) thet gone~ 
Sean’ ke £6 per cent wight be taken ae the hg of 
subjected hag — “7 weneen ainse iat qa L914; teed 
been raiced, 


ties enames pM ie aon of Later and ar oan pa sesmeniak the 
Senet of reguire which would sormaliy here been onder 
aken, note wae already taken in the above-mentioned report 
ef the lerge quentity of lend which wea being eOlds oes Boy 
we goncledo thet the histery of 1916 and 1916 reveale oo 
mach inertie in the farming commanity that mothing short 
ef atete control could bw expected to produce the neceseury 
eetivity? ie thie concineion eeriougly shaken by the fect 
thet the riee in ceresl prices 4id not becom revolutionary 
in ¢haracter antil the eutawn of 19167 tren sore hesitating 
mast be our anewer te queetiona regurding the relative ima- 
‘tance and effielaney of the ve. a inetresents employed 
the state in the food-proincti on i ~ wid the gonre 
anteed prices of the Corn Prodaction Jet affect the course 
of ere te an & yp extent? the Pare Be never 
bevenme operative; bat it might be ergued that they geve the 
fercer some security ageine the poowlbility of a acdden 
fail in prices. Yue the really effective forsee the power to 
ieme plowing orders vhich ees derived from the Lefence of 
the Keslm Act? Bow much woeld heave been secomplished if the 
action of the stute hed been limited to negotiations with 
the Yer Office for the sapply of soldier luber and of the 
of priscners, and to neseuren for the provision of 
treotors und fertilisers? se. On one minor point, perhepe, 
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—— Wel Balsa ieet "wa 4 abo snae S htses alt te ae pr as ee 
hss Sidiawog incase ai 92° teuee Of ,noleal wale... 
Gee “iin te aveutte ctwe oft sitew wat 2 ek adixcaeh dia 
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@ definite conclusion aay be resched. Jaxinam weiecs which 
ere lower then serket prices suet tend to lopeir the gne 
Po of agricaltaral products. The former will be able 

tain the saximum price for goodie of inferior quality, 
ena be cen cet so more in eny cave. He will therefore ba- 
eens indifferent to qualitye 


"The Pao ifie ¢onet porte continae to gain in their 
| = share of the foreign trade of the Usited States: when gone 
1 | pered with those of the Atlentic and gaif frontage, fo 
what extent thie is dae to the ave of the Feneme Conseil," 
| | euye the Trade Aeoord of The Petionnl City Benk of Sew York 
| to~dey, “son not ‘be definitely determined, though when we 
| ey oe the figures of the Snelfie Cocet porte with thene 
} | of &tiantio Coast the tromendoas geine of the forecr 
1 | sinee the opening of the Ponnme Consl ere at lewgt quite 
Comparing the oe figures of ee tigesl your 
| sith th oaome ® of the preeeding the ing of the 

tiaeal on year 1914, * effieial 71, 

show that ah the es te of the facifie pos 68 a whol ine 
erense apyvontans y 108%, while those of the a Couet 
‘Om “n~ 
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| Pacific a hens were tnawens over rte 
| of the sorte ae 2 whole ineran ives ae a 
: thoge of the fle frontage were increasing 132}. 


| Uk Morketing the Yissonsin Agricaltarist for Geteber 14 mays in 

| in = editorial: “it hee regcaired ye | asys of pel sien atronsous, 

| % work te orgeniae the Chicage rative Milk 

| ‘ Ageociation, ond now, po try cake of this herd 

| work, it is found that the #igeonain Silk Frodasere ere in 

| trodble. Suit hee been ee the Stete kerketing Com 
mieeion alieging anfeir on by the company in the 

| enforeezent of a pai Hon wy charge eguingt onteideras, 

| it ie cleimed that contracte in Tiseonsin wre liege] and 

| shoent ig threatened 1f the ilk froducere’ dooperative 

of Chicago continses te operste im Fiscon@irie oss 

#e thet some way will be found whereby matiera will be 

| 85 aeted that the Yiseonsin scare ean continue to 

BB © and to sel] their milk throagh the Chicage Coopera- 

| ¥O@ orgenizstion ond in the meantime the mrketing come 

) | miseion shosid go before the legiclatare when it eonrenes 

ond have the cooperative iew so amended that 1% will apply 

end that jastice wili tv done to aii coneerned." 


am Pande The Ohio Yurner for Oeteber 14 says in aon editorial: 
"“tveryoue who hee anie a sacowss finenelaliy knowe thet 
there ore times when, eo fer se poscible, epending sawt de~ 

|  +@Fesse and saving aagt begins The farwere of the United 

| States for the past two years heve reclised thet the period 

| for such action iv now. Conseguently they huve been working 
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hard to ROO, meobine enky for nesesail ties, paying 
their o igatiane aa promptly ag possible and thae ke 

ing ap tee big end of what basiness hee been done tm t 
eountry. he gidext of the greet notions furmera’ ioe 

setions new eoned forward with o proposition that should 

stirsct favorshle public ettention. The Pationsl Gronge 
a. | ie etarting o Botion=-wide campaign te induce the states 

Lo te prectice gene rel sconeny in expenditure of public funés. 
| leaéere declare that wince 1915 the soote of Federal 
| and iteate Governsents here .¥: reaaed 800 per cent fn spite 
| ef the dewrenae of ainoet 1 4/5 bililens that the Federed 
Goverment . eff of ite seste eince 19fis The tre- 


| nend ous fiearce ueed in war fimencing threw the pabliie mind 

| gat of balunce bs to the resi valag of & dollar, ewpecialiy 

| the @delier that hea ton inte the shennele ef pubit 

Bat these doliers whould bay fast ae such es the 
ee, in Dee hands and they wlll if they are op weld 

the Grange go om with ite works 18 will 

| bee pF eat aecoupiieheen if the ides of eooneay can be 

| ieheé in the minia of « por oreentege af the people. 

| coh heave pablic debte te 9 fl ie work to do end every 

| voter should te vitelly weniee in snaking every public 

Seiier go sw fer oo it will.” 


sotion Standardisation of containers ia the sabjeot of on 
tein erticie = the Sritioh Journal of the Ministry of dgrisui- 
tare, yoo * oe of the Kinietry of Agrioultarese The 


| sather cays ‘t: “Ome of the ucot aut ine Zeatares 
. obesrved 2 Ag He the chief distributing markets this 
| Somer was the hete sellegtion of pookagea and 


} 
‘ 
A ul besketea used in pce ing the aoft frait orepe in no other 
Ds | industry ie there shown euch a vomplete disregera of the 
r* ennentiet needs ef stasdardigation os affeeting esonemic 
| distribution. 46 might be expected, inquiry enonget pre«- 
docera end diotritatere concerning thin condition rereahe 
an extroordinaery iack of anenieity ef epinien exeept thet 
: sone kind of reform ia seeded. see Im spite of the genoread 
| aeeire for reform & wtate of ineetion persisted, possibly 
| thege ceneerned wore waiting for eomeone to give a 
leed. the Mtaiotry co on Agrigultere arrencea in 1980 fer « 
= Mts ype inte the need for and the moons whereby 
@ gould b&b atendardised, and the result of 
‘ais’ inveatigution oleerly shewed that disgtrivetion ef 
Srait would be facilitated amd possibly chempened if the 
Sevthachs Bee eto Limited te these whier bed bean stan 
Soon after an srreenent wea recehad ap to the 
Stenderdisstion of the epeie box, ond a public conferwnce 
Wee oelleod ot the iaporial Frait Shoe of 1921) to sonmsider 
the possible standardisation of at ker _poskeeee At the Cone 
ated it me iy agreed that nderdixetion was 
at more invectigution wae necessary before 
Gee catesl Gotaiie conte be avbelea.® Oseawes weet 


She wool gerkat, on the impulee of the etrong denend, 
shoes & sontinuence of hartiening of valaes, with prices in 
gellers’ ferore {Théles Ledger, Octe #1.) 
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ae Yhe New York Time for Setober £2 beeee on edi terial 
entitled *Yimber ae 6 Crop" on Georetery Ysllese'y reaent 
addvess on the ferest probleme The editorial ssyes “Then 
Joyoe Lilwer, in hie book ebont trees and oiber things, 
geld: *Pooma era ance foule like ae, bet G04 eione oan 
make o tree," he 414 not tebe enough eredit te aimacl? and 
his ereft sor give esough credit te the Jepartmest of sgri- 
eultere and the bomen beings oho plant and aare for treem@e 
& lime skeet u tree in Homer bee cetlived nearly evrory 
trey on the feee of the oarth, excapt the redveods of Cali- 
fornia »- the iine in «hich, after apcoking of "stelote ae 
the amet page ay objeet be had erer looked upon, Viyesea 
een see ‘Qo, onoe 1 gow c tree,’ 14 te, of course, 
that ae the S08 ey eli Fetere oan maze & tree, bat 
it io to be interred frou the adirees of the Sooretary of | 
Agrieaitere in Cineleneti leet Thareday thet, if men dooen't 
éo more to soviet Im the oaking of trees, the Aaker of 
heaven oni earth oni the trees that grow betwoom them will 
fied thie portionlar ececpation gone, exdept in Yoreet resere 
Wationg. it ia Be thot ‘giveth the inersese,' bot there ia 
neg? +4 Foals $o plant and Apolleses te seater and entomolee~ 
ot oll Fo ge egeinet peste, ami fire werdens to peeeeye 
and plent pethologlete and oil plorcica 
ar S coubint from the oddreus,the editorial sont ineee: 
“mie yd be ® Gigual pietars indeed if the Georetary had 
etopped here. fortunsieiy, there are kemen forces sonepire 
ing sith the sataral forces to prevent utter 4eforestetion 
om wet + the United States “epurtewrt of Agricaltere, 
ror 9 upon timber net ss a mime to be exheaneted ag 
en poes elbie, tat ae a orep to be ecltiva ted and 
Eerpantes Tipe, theagh im veh @ wey thet other ong 
will gow te be harvested it the Tatar@s eas Bere end & 
ve wre se ~~ Boe yp ing the deportuent's wehielse | of 
re protestion digesee wontrol, and eat ting 
in saoh a ony as te provice for reneved growths Until thie 
Prestice becomes aniverael end eitisene generelly are ea 
eereful to «roid setting om fire « forest oe « sheet tield 
Sed bere ae sagk dled Woseuied for & trea ee Somer or yf) - 
mer, we shell hove « ‘forest protiem’ fertumtely, it is 
in the herds of the fepertment of eee mt ite 
Bareaus of “iowmt sedawtry and Aniogi ieduwtry act (ntoaelo- 
as ii fe en agrivsitere] problem Flater le « srope" 


Be Ke the repert of the 48th enue) oomference of the 
4gurioan Yoskere denevietion, éoeeph Kireeh, chairman of 
the Agrioulteral Ceommigwion, seye is the ropert of hie eom 
wiselont “A nationnl oonferenge om tae situation im egrical- 
» Lied by the Geeretery of Agricaltare at Jantington, 
anmery, proved te te the most representative gathcring 
of the kind ever held im the “nltod Statome Setional Inter~ 
eet in eooperative marketing woe aroazed, thie being the one 
bonger=tupcer yeouht of the aonTorene@.e 4 #peciad leuae of the 
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p Seoretery's Office DAILY DIGusT October 24, 1922. 


| Section l- 
bates Clarence Ws. Berron saya in te-day's Yell street 
ions 


Journel: "The New York bankers’ convention, 10,000 
etrong, hae faded. it has left no lasting impression 
because it atruck no high keynote of angelfieh human 
fhore was nothing higher and rothing more practical than Lamont's 
mw for international cooperation ‘in underatending and sympathy.’ «++ 
wore resolutions to reduce taxes and to complete the Groat Lakee~ 
1 waterways with no estimate of costes or belences; resolations 
Henry Ford's currency schemes, ‘in fovor of mtionel expenditure for 
ip Subsidies, which must amount to about fifty or one hundred million a 
iy with no certain tenure; resolutions to continue aid to agricsltwe send 
i ge yer ef the ederal ee he poi while ‘the convention hed 


jem of the Federal : aerve Board, which holds the life bleed of the 

6 business, receives no private deposits, and can never be stampeded 
itore’ panic or any oriticiom. «+. What does a resolution from & 

n of bonkere to continue ‘aid' to o yp al moan? Will they 

jee of wheat or reduce-the freight rates upheld ty a a 


ir conse Geouhetine upon ever roe onher the. sun yon that for which 
should speak and, by resolution, build « pletform of principles, eda- 
the people as e@ whole to sound economiedse co 


Richard Spillene, editor of the business and 
finencisl seotion ef the Philedelphie Pablie ipdger, 
rative Fame tage presper ebroad, 
t rerely in the United States. In the first six 
of — year a Cooperative Wholesale Society of Great Britain had 
tele ge lg Big Basiness. One reason cooperative 
= bodies succeed in Great Britein is that the popaletion is 
There is little immigration or yr oes or moving from town to 
mo yd te elty. The people ere of settied habits. There is no such 
of style or desire for such variety ac here. In the United States 
much of moving. The people ere « mixture of more netionalities 
Perhaps, can be foand in any other country on earth. It will tcke 
eohes to get anything like the settled habite of the Britieh. Until 
yp bam ‘nerketing will not heave the seasare of snecoss here that 


to The Cattle Loan Association of Albaquercue, BM. , 
Pastures has secured permission from the War Finenee Corpors- 
tion toe transfer « limited number of femle esattle 
upon which loans heave been mede to Mexico pastures, 


large Pertions of Hew Uexice ere drought-stricken. (Prose, 0et.24.) 
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tim Prices "Farmers Themmolves the Yorst Cotton pecee’ " ie 
| the title of an editerial in the Progreesivs Former for 
Seteber £1, which saya: "One greut trouble with the farmer 
is that he docen’t reelise thet he le entitled te feir 
He hee o¢ long gottem sleve-labor : po Pa ~ 
@ thet when & tine comes when he uw 

einen, he dgoan't roaliae that he har a "ient * tee and 
go make 6 fight for them. Hight now the world feces the 

prospect of « moat acute cotton shortage before ane ther 
eetton erep con be marketed ani the fermer is resily one 
titied to thirty sents # pound for #11 the eotion he haw 
onde thie your. Yet ingiead of Fighting for that | pviGe, 
geouthern formers herve theaselyes been the worat ‘beara’ 
that the eotion merket hae bude Day efter doy and week 
after week, reports from the Rew York wurket heve atated 
that hoavy goathern geoliing ani the regh of southern apot 
eotton to morket eae whet boat prigce doen chen the loaders 
in the cotton world iknowlng thet a real cotton famine 
threstens karepe ond America) were dieposed te boost prices. 
Kot only thie yeer tat wlacet every peur for & gororation 
cotton farmers by fleoding the mrket defere cotton had 
reoohed a fair Price have themecives been the woret of 
gotten ‘boars.’ Go fer ee ve oon eee the oniy remedy for 
thie eitastion is eat morzeting of cotton by whiok 
the orop cin te eold gonth to month ee the wiiie need 
it and yet sévance the farmer sroand 60 per cont ef normal. 
Yelues ot the very atert. if there ie any other esti. it 
hee not yet proved offeotivas.* 


Finsancing Federal Reserve bulletin for Getober saya, in its 
review of the month: “fhe seontrast between the neared. oene 
ditione of credit new prevelling ond the comditions in i 
satagn of 1921 end of 1920 le mde elear by the save with 
which the bunks are moe ting the Tinenclel reqairosents of 
the current crop movements From cutamm to aatumn the volume 
end distribation of the eredit barden oorried by the banke 
Giffer, ond theae differences largely determine the voted 
of providing the sdditional funds meoeresry for the seasons 
She position of the credit surkete and the condition of 
nember banka inflaenes eaoh year the extent to «high the 
eecietance of the Federal Severve banks le neciod to sect 
the eocsom) demends of agricultaree Thie season the method 
employed is intervsting os indicating the orep-moring probe 
dem of 1922 and os presenting evidenes of benking develop~ 
mente during recent sontha. The importent fect abert the 

finensing the orop morement of thie pour ie that although 
the yield of the principal crops ie in exeese of & year ago, 
yet the oredit nesewsery to their ce rketing ia being fare 
ohed ehefly by the lossal benke of the produsing commani~ 
= tically without ssoistence from outeide. thie is 
pe of difference between present conditions and 
png whi wleted cither in 1921 or im 1980. In, beth of 
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A Chicego dispetch to The New York Times of Octo- 
ber 22 states thet exg specolators in Chicago and other 

e centers wore being caught October 21 between sur~ 
plus lies of millions of dozens of eggs and iower 

es, y due, egg men said, to the greatly increased 

activity of the hena. Speculators are said to have 
been holding eggs at 2 loss of 3 cents « dozen, with 19,- 
000,000 dozen more e in storage than et this time last 
yeare Storage egge which leat year broaght 30 cents a 
dozen by the case in the commission district te-day were 
erie ny Msg 26 cents, and fresh eggs which seld for 55 
cents year, were quoted to-day at 357 centa. 


The Mebraske Farwer for Octeber 21 says in an edi- 
terial: "We have ae eontended that general business 
prosperity ean not long continue without an equalizing in 
eoyy levels which pleces the products of the farm on a 

ir exchenge basis with commodities of other industries. 
It seems to ac that one necessary step toward sach a price 
leveling is a further lowering of freigh: rates. The blane 
for high retail prices is being constently shifted from one 
group to another. For instance, the reteilere cherge manu- 

turers end railroads with being nes ge while some 
of the manufactarers and rellroads cleim thet big profits 
of reteilers and high lebor costs are chiefly responsible. 
All here some jastificetion in 'paesing the back’ in this 
manner, for high prices of commodities which the reilronds 
have to bay e#11 for higher rail revenuss, and high freight — 
rates mean an edditional —— by the menufaecturer and 
retailer which finally is peid by the. consumer. There oan 
be no doubt that such a combination of conditions is herm- 
fal to business and it seems to us that high freight retes 
ere & primary reason for seintaining high commodity prices. 
We do not intend to justify the attitade of these manu- 


 factarers, distributors and retailers who want big profits, 


bat believe thet a further freight rate redaction would 
leave iess excuse for them to hold prices high. then 
perishable crops, seach es fruit emi potatoes, bring the 
growers : enough to pay for the harvesting, when wheat 
prices tumble 25 or 30 cents & bushel within a few weeks, 
og ge Phe 2 a hundred in a few days, with bat little 
of the reduction passed on to the consamer, it is plainly 
evident to the ——- that somewhere along the route of 
distribution a heavy toll is taken which profite him 
nothing. High freight retes not only reduce the price of 
farm prodacts, but add to the cost of producing them by 
ereaee the cost of farm implements, of bailding materiala 
and of other materials used in orop prodaction. The 
farmer can not pess this extra charge on to the next fellow 
ae do those in other industries, bet must pay it in the 
form of lower prices received for his products." 


For the first time since the etart of the Yorld Var, 
Germany's potesh production this year promises to exceed 
the 1913 output. (Assoc. Press, Oct. 22.) 
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bet it be the business of the lope semnd sheen te police 
their own bellivioks roporting violations of the eode to 
taat wureen oon1d- then teke ogtion and, 
should the — cS the buresn eaald invoke the 
*tiee Various wtate@, After a few thorough 
prosecetions the buresa would find ite datice ar thst 
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The Philadelphia . to~iay waye: “The trend of 
eee in the leesal raw wool sarket continaes apwerd, 
ite the ropaleive atiitade of sanufsotarera towrd 
r advencet, Sa Hanataatarors are relootant to poy higher 
coe ank t y convass the weonapesid is ra) es to 
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. of the Precres:ive Yerser for Oetober 1 esye in an 

| tare editorial entitled "separtuent of Agricalture Hee Bot 

| down om Boll Seevril Problem": "tenator Glilianusn, 

of Missiesippi, eteted roeently thet the United States 

vhaent of Agricultare bed cede a pethetic fatiare in 

| ite atieapt to control the boli weevil. Gthere beve teken 

| @® eae from his atigek and hove opened ap with « verltaiie 
| brosdgide ef anconplinentury refercnees to the work of the 

| department in connection with thig greet problem. Keay of 


the departsont in thie meattore e+. 
perteent of feultavm: bee given wing b pi te poll 
weevil oon trod work, ond bea spent large cums in — 
$o legeen the borden that the weevil hae pisced on 
shoulders of the eotten farmer. in our + ag i Be 
from thie peat hee boon appreciated by + riment rc. 

ieultare ever slimee the eeuvil indigsted ite intantion 

ye the votton fields ef the Death. fhe weevil 

the Mexican border into dexen im 1602, and singe 

thet time, the eombined forces of the stete experigunt 
stations ani the United Stutes bepartment of A~grigul tere 
heye fought tooth and neil te eabtne it, oma in our * miei 
they heve achieved eonsidersile sugceas in werking on 
proctioal wothede of controls oe+ Dering several sesgone, 
experigenta on « tetel of sore than 60,000 seres here been 
ome tel on weld-knoms plantations ae the | on 


prtem st of iavteah are rte “prone at tines 
to. @ieim oredit for work that rightiy 
Gebdek the bila soenth eecbines laveatie thet it bos 


that wk would not be eontinesd om 6 robiom esrende “ookvede 

ooo It iw unfair to eey thet the United Stetes bepa 

of Agricuitare hae fallen down on the Job beoanse ny to awe 

felled to find an abeciute wpeeific for the lnevet. Hediesl 

Sclenge hee found no epecifie for a namber of digessew of 
-hamene, bit 1t hee mde marked progreus in their control. 

ee ant eS cage with the deyarteent in ite Yi ght ageinat. the belli 
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Oot. 28: Chi y wheat market eneettied on the 
£94 with rapid price flivetustiona, but elesed fractions lily 
wien 66 Visible eupply sheat 85,156 ,000 bashele, somparad 
i bash tome dato leet pears Corn bi gher 
weil brosk in carly treding but Geoling In oash 
ote Meo indanea’ welling end pertial renetion late in 
geenion. Visibic oo oe = 153,000 bums, —- with 
19,667,000 ba a ales cn te lest years Chicage wheat 
ice higher at @ielt a/83 chiecgs Dews eorn higher at 66 8/B¢. 
i (lesing prices im Chien go ongh serket: Ho. & red 
|= oo wheat (lekdy oe 2 hard winter wheat Gisléy Bow & 
i & eorn Tig; Nos 2 yellow corn Tif; Vos 3 white sate 427, 
| drerage fare prices: fos © mized cerm in ¢comirel Lown about 
| § $ mare winter wheat in oomtral Konaas sas Ree 2 
| a — wheat in srg te ae pbed Se nota . 


i bag earlet market 57 ere elly ebeady 
i Kew York red fell varieties aah a per ble is eity” 
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89 Reks stocks 92.56 93046 Thee0 
(Well St. Joure, Bote fhe) 
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ary's Offioe DALLY DIG“ST Ooto ber 25, 102he 
Sestion Le 
Sm Agsociated Prees digpatek from cnleage to 
the preew of tueday segue: “Seoogriging whet they 
termed ‘devloruble conditions’ faced ty American 
eeriouitare, Lif Chicago tusinees wen, inolading 
wea oF the rallreeda, men poe and manateetaring indage 
Ostober £4 pesved « yousintien piodging themgolres ta cooperate 
a ot tt fon te ofa the farmerge The reaolation wea offered by 
Wilaon & “he, peckere, following widreeses by Praeeident 
i a) Howerd of the dswricen Farm Sareea Faderstion; Alevenier Legge, 
4 Ge of the “oy gee Harvester Company, ond Juline Larne, rogi~ 
pet the Chamber of Commerce of the United States. “resident wees 
peneibie for the ong He announced thet 1 wes oelied te gain £ Be 
of bia bustees in remedying the farm situetion, waleh, he waid, 
te reduge Acericun farmera to & wonditien of serfdom comparable 
thet existing in Nuagite 
"In eadition to golng om record to give egrioultere their soopera~ 
the business cen voted to sathorige the appointment of & comelttos 
"to present the fete in thie sitamtion® to the Chamber of Commerod 
She United States, the sommercinl clubs, the retional trade organiaae 
8 gets tn? executives" committen and bemking imatitations, seeking 
opted in *replecesent of agricultare on a bevio of sound prosperity.’ 
ieee tent ih that the former wee poring « ois whare of ne we LOS 
206 inbore "Solution ef the pregent eunditione," he weld, 
al ewk ten and e more orderly morkote* 
oe oe Statiatios, ~residert Howerd deciared that the forme 
infivianes profit in 1980 wee only $166, oat of whieh he bad 
ate his children, pay doctor's billa, elethes pay for doterioe 
6nd upkeep of hie suchiner oe ineurences this is e third ottre 
your thet prices reueive hove felien below eoet of prodaction,* 
Howard deglared. *If the furners oan not more then cake the eoet 
jien they wili go out of tasinegas' 
coe bet veer Uetreen dovestio nad? faeiilties, reeulting in on ebmercal 
Or ig and foreign grain morkete, MreBarnes aogurted, 
rere n ab ous oem dulipe’ This sitastion oan set be 
is & oo — by legiele« siesians it aust be removed by epplicstion of @ 
Sconoule rule aftar comprohenaive etudy,y’ he aside 
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vrilom Either the price of farm prediacte sawt go ap 

o or the cout of other things, cuprelaliy these used by 
the faruer, aeat come down, in order te reatore the 
oyullibrigs necessary for a continganee of the imduge 

owes ~~ ere has rooentiy bean enjoringse Thie etatenent waa 

Svem Roberts, viee preebient of the National City 

former dircetar of the Mint, in on eddreaa on the 

aetheen aves before the neg | meoting ef the Palieteliphi« 

of “redit Non, ot Thiledelghiae. (Philos Ledger, Gete fhe) 


aeny Admito & Berlin dispatch states that Aserigan cette 
rigan Cattle may now be aiaitted into Germany for lamediate slaughte: 
ae Pezoo eh the Goverment uteckyarda at luleburgyend deide: 
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Commereinl Geet for October 21 aays in an editorial: 
*“fhese furm bloc lewemakerse are ombitious, not only ome 
bitious but boastful of the reform movemente they have 
rated and have purtielly carried oat. Une of their 
embitione ia, scoording to Senator Capper, to eliminate 
middlemen in the bandling of sll form prodacte. dust how 
thia ie to be socompliehed io not clear to the ererage 
vf atudent in economy. It involves the eateblishment of ware- 
1 2 houses throughout the tresdth end wlith of the iand, and 
7 & revolution in all forms of commrcial setivity aa now 
a preocticcds ove But, to retarn te the propose to eliminate 
| the middlemen in the kantling of farm prodeets -- this 
ee goems gO revolationary as to inclade failare in ite pro- 
: 


a 
_ 


Qrem. Our prevent ayetem of distribution «- the outgrowth 
of thousands of youre of commerainiina -- say be fnulty in 
a some respecte, bat it is exsier to sorrest ite feulte thes 
te build ap & new system. Such inatitations es the lerge 
packing houses, not alone the meat packers, bat the packers 
of fruits snd other commodities, find it anprefitable te 
go direst to the people with their producte. it ie more 
econowiow) to empioy the established diutrituting mh 
for the reason thet the service rendered is given at the 
Lovest consiatent coat." 


4 Briatene dispatch to The Ketional Provisioner for 
Gstober 21 ways: "The sction of the Commonwonith government 
in giving o nye | for exported meat hee falien a littie 
fist, because the british marketea, to which preetically ell 
the beef is eg have not shown any resiliency. Bore- 
over, the subsidy, small es it is, equel to ehoat 40 conte 
per 100 lbw. of beef,does not extend to any of the by 
products, and only to the meet that ie good enough to axe 
port. The position and proapeete of the seat trade in 
Auetrelia have, therefore, not auterisily changed. The re- 
salt, coupled with a Zeiiing-off in the quelity ef the — 
eeattle of o resalt of the countineed bad season, has been 
to compel the factories to cleowe down. in (neenslend, where 
most of the export beef le raised, not amore than 160,000 
heed heve boen pat through for the eongon, 68 serinet o 
total of st least 500,000 head, with o poesibility of rig~ 
ing ite y half #2 wiliion expected when the arrengement 
VEG onde.” 


i. "Faralng, in the end, is @ cold~bhleoded businese 
proposition thet sagt stand on ite own feet. Farwers ean 
mot look to other indastries for support bevenae no other 
buginess ie going to step on its own toes in order to help 
the faraer get more for his predace or pey lesa for what 
he buys. Farmers’ bettles mast be feaght fergery and 
the only way the ferner con wake big volee hesrd i) to 
Join with hie neighbors and shout through the mege hone 
Of eoopo ration. "(entens Furwoer, Jet. 16.) 
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Re Weatern Furneor for Setober 16 gaya in an editerial: 
“in these daye when the fermer is feeling more problems than 
ever bofore in the history of agricslteam in thiv country, 
he is pretty apt to tarn hie atiention to the thing thet 
eoantea most for good retarne for the ishbor oxpenied, end 

he eake himeclf the qaeation, ‘hat oan 1 do to mke my 
work count moutT ie it the wil, the location of a7 Term, 
Olimate or « handred other things?’ Yery probably every 

one of theee has something to do with the preblem, but more 
important than there is the thought thet the men on the 

fares pata into selling whet ho relaee. it's all right to 
work hard to produce, bat the reel money lies in dispoaing 
of the farn proiucta. Cooperstive marketing 18 to-day, in 
our Opinion, the stroncest factor in sacceaefal farming, 
jast ae mach ew it ig in any Bkilied trade or in any busi- 
neote the disposition on the part of furmere to get together 
im this smrketing work ie the keynote nowadays. To our way 
of thinking it is his saivetion. te need, in the Pecifie 
Forthvest, wore vettlere. in ortier tint we onn gocure 6 
desirable imsigration onto the fortiie lends of the Pucifie 
slope, it is essential that the prodiacer om the lend now 
ghonid secure a renoombie profit abwe the coat of pro- 
dagtion, and when thet is eoeompliched thers will te Little 
difficulty in interesting new settlers in coning into the 
Pacific Northwest. A factor that wili 40 more to bring 
ebout thie condition wiii be intelligent cooperative market~ 
ing of form crops oy the prodiesera thoamelves. The Korth= 
weet hant Growers’ Aneocistion lo demonstrating the relao 
of esoperstive aorketings, 4 number of fraltgrovers heave 
bended thesselves togetacr in successful cooperative merkete 
ing ameceietions. Youltry preducers are reaping more profite 
throngh cooperative merketing, and since there is no oleae 
of people who sell at wholosele and buy ot retell except 

the furmer, it behooves him to anderetand thet the thing 
that counte moet is the proper standerdisation snd market~ 
ing of his farm producte in on orderig wey.” 


The Yorld's York for Yorember says in ite sonthiy 
rovicw of eventa: “She rapid development of cotton-growing 
in the Pacsifle Southvest opens » 4, new indagtrie] proupact 
to thet seotion of the woantry. Thie industry is a very 
recent development, for ten yeare ego preetiealiy se eettion 
woe grovn in Californias or Arizona. Yet the shipment of 
eotton from Loe angeles, for the most part te Sapan, ite now 
by mo weans en incensidersble item in ite commerce. The 
rapidity with which the landea of the imperiel and the Salt 
River valleys are being tranaformed into cotton fields is 
show by the steticties of this port; thas in 1920 Los ange 
@8 shipped 14,045 beles, whereas, in 19Z1, it shipped 104,< 
069 ba -~ an imorense of GOO por cant, and the outlook 
for the present year ie «ven more promising. There sre seid 
to be not far from 12,000,000 seres in the Pueific southe 
west saiteble for ootton-growing, of which only £35,000 
ere in cultivation; thie fact gives some indieation of ite 
coming importance, One great advantege possessed by this 
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regi ary-growl 
‘the boll eeevihi the veoas® Le thet thie great pest of 
the 


Southern S@tetes ic praeticelly unknown. Anothar is 
thet most of the Sslifornia and Arisona cotton ie the 
femoas long staple Sgyptian variety, used for the finer 
kinds of spinning <= an article which the United States, 

4% iteeif grows email smounts, has hed to import 

mainly from Sgypt. Apperentiy, the time is not fer digtent 
when thie country will not be dependent apor the Zest for 
thie finer breed of ita fuvrorite staple, for Csilifernic 
ena the other Soathveatern Stetes can produce it in une 
Limited quentitica. That thie ares will sles bevom 6 
greet cotton manufecturing section ia alee one of the probae- 
bilities ef the futare, for it posacsece water power in 
abandance, a high grede of labor, and convenient ecesse to 
those Agisbic countries which consume the finished prodact 
on such an extensive sealee The fect that California end the 
edjeining territory can produce in grest quantities the finer 
varietics of sotton, while the Southern States ore chiefly 
avefal for growing the coarser grodes, lllagtrates aguin the 
iuvishnees «ith whieh netere hes treeted the American domnine' 


Sir Henry Hew, member of the late {Britieh) Agrieule 
Sages wear te ony ®, in on article for the Manchester 
lan, : reprinted in fhe Journal of 
Commerce for GCotobor £4: "The bold fevt is that the agrieal-= 
teral isnborors wore the last to obtain any benefit from the 
ity of farmers and the firet to suffer from their 
sdvorsity. Farmers make no atienptse, or very ineffective 
etteupte, to redace the large same which they poy to dealerea 
and distributors of their predace, or ta buy the commodities 
cgrieni tera more esonomiesliy by meane of oooperstion. The 
& 
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ealiaural ieberer aust heave his wage reduced, but sid= 
‘gs profite sre left antosched. it ean not bat be ree 
marked thet if heif the time endenmergy devoted to the ree 
Guetion of wages were given to the revision of other oute 
goings the financial position of farmere | sy pean A would be 
eonsidersbiy yee On tember 1 of thie pour « just « 
your after the Sages Board _@ @inimas of 4fa «~ the 
wage agreed by Goncilintion vommittees in the lower=psid 
arece wie Soe, & fall of nearly 30 per sont. Thore are omi- 


neas @ 

half the exist agreements —r, at liehwelase, and the 

= t before the exrieultaral laborer for the coming wine 
@ sounber, To pum up, the economic position of the agri- 

ealtareal laborer in Ungland ené Welew is no better than thet 

which be oosupied before the war, and is likely soon to be 

WOPSHe 


Bebe Honton, wecretary ef the Furuer's Dairy Harket~ 
Committes of 11, snnoances thet every eooperative dairy 
mertketing orgenization in the United States will be invited 
to send « representative to the ral conferenoe in Mile 
whakee on December 6. it ia expec thet this conference 
Wili develop & mtionel plan for the esoperative marketing 
of Guiry products. (AsFebe¥- Yeokly News Lotter, Otel.) 
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aes fhe New York Times for October 84 eays: “Revigion 

of the tariff downverd is demenied by many business men, 
while wome cthere who herve filed petitions with the Terif? 
Commivsion are ingieting ay iperonsed rates. The eom- 
mission, delegited by the “resident to hold hearings ond 
make recommendations for ehangee in the rates in secordsence 
with the eleatie provigions ef th new lew, will begin 
hesringa in three weekes Filliem GS. calherteon, vise oheire 
man.of the commission, held a oonferenee with President Hard 
ing October £3, at which he sabmitted the rales of procedure 
agread upon by thet body. These ruleo, which wlll be promal~ 
gated next thuraday, provides, in effect, that the coumission 
shell dovide whether the petitions warrent bearings with 
the ides of considering revision. in exnvse hearlinge ere 
ordered they wlll be public, snd beth aides to the contro=- 
veorsy, thore deserding increases and decrenues in retea, 
will be hewrd. Av indiested by the petitions elready re~ | 
eeived, in oxeeen of tventy, a section of the public is 
protty well convineed thet there ie much need for 6 revielon 
of the retes in effest since September fk last, ond swense 
eonfident that the eomaigcion, ofter full hearings, will 
be ahle to recommend sore saientifie rates than those pree 
vallings One of the mest importent heorings whieh will be 
necesoary will be on the wool echedale, known in the 
4lidrich ine ea Schedule K and now Gahedaie It of the Laws 
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The Yisconsin Purser for Sotober 19 suya: “Terkupe 
the outatending event in the egrieultsrsl dervelopmsnt of 
Wieconsin thie year ie the formation of the State tehesee 
pool whereby « mojority of the tobsece grovers of Wieconein 
Will oeot in their forta together in e plan for the 
murketing of their produst. Fith the derelogment of the 
pool, farmers hope to gave from 25 to 20 per cent of the 
selling provite which nuturelly ecorue to the ul dlemen 
for hendiing the product@.e est of the Sisconin tobsoco 
ie used in domestic menufsstare and is not shipped any 
greet digtence out of the State. Seles from corchousee a 
conducted by the pool will, it is «axpooted, rewult in a 
wore rapid tarnover st o greeter profit than previously. 
fotbaeeo to be aold ae high grade will be apecialiy seasoned 
end wlii set te aveilable for « yeur or mores The progress 
of the pool le ovcapying the center of interest anong 
farcera and growers. hose growers who ore not momiere of 
the pool «re a8 mach intersaied in the outeome of the enter 
priae os those «bo huve joined, heving nearly as aavkh ob 
Stake. frivete companies Anve alresdy mde the rounds, end 
the bayera have conirneted for the grops of non-gool mombers 
st prices renging frem £0 to 26 gents per pound. Zhe weed 
this year is aniformly of high erede ond heavy prodaction, 
exsopt for « fer vonttered hailesgvept areas.” 


The Hew York Timvs for Setober Le gaye: “lPerhapa the 
moet notable fexutare sbout the recent poblia sales of wool 
Sbread hen been the large way in which American bayers heave 
been operatinge” 7 1 
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Vet. 84: thest fairly streng eerly with Live: i 
bet there wan vo enthuaisatio bering andi with very light 
Oateide trede end rather besarigh sertinent. Partly on Tie 
nenoial sonditions in Murope, prives raoneted sherply cbhout 
meen end clowed lowers “aport ienermi gi0W. Corn narrow 
early, bat broke gn tevard clege.e Bagtern deminwi for 
vesh corn somecket improvredse “losing prices in Chics 
cavh warket: Wo. f : winter «heat oor me Mos. 2 he 
winter wheat $1.14; No. 3 white onte 422. Closing fu tare 
prices: ongeo Deeember wheat (1.09 6/83 aeor if a eee 

eorn 66 3/87; Minecepalia enter whest 1.07 1/2 2 er 
tity December vhost (1.03 1/8; “innipeg December out 97 ad 

Chisago hee prices opened wroand 167 lower, alosed 

nad 267 lower then Mondey'’s overage. Beat erades beef 
> Haat und taille steady, lower grades uneven; hateher cows 
apd beifere weak to lid lower; reci onlvee f6¢ higher} 
eteckers and feeders wook. “xt lombe stendy to strong; sheep 
of higher. Qvte £4 Chigago prices: Hogs, top, $0685; balk 

- or te $9.80; modiam end 4 heef steers Per 
753 bateher ~_ Ray 9 "prises Be8O to G10.16y fat 
to Gl4e7bs Oo ye ge _ neate: eet 
Ste tessa ts SF 54 donb to a aS oe ak 
ght pork loing (24 to ERB; mecey leine £17 
Potato markets ateody to firm Saetern and re py 
qeatek Some Hound Shites moult 1 to $1.38 por 100 lbae Hew York 
tie cabbeae § ". “ a tem balk in city oerkta; 
northern stook Chicego. Virginia yellow 
iiss oy tare ig See were steady in mpoct sarkete at 
80 to $2.85; Rai Stease lower at G1 to 6168S. New York 
to firm. Yosithya and other red varieties 
to $4.80 per bbl. Rhode iglend Greentngs (4050 to @ 
Hew York City. Mow York ond middle-western Yellow onions 
50 to (2 per 100 lbs mate in gity mrkete. Hew York and 
higen Conperd grapes fe O0¢ per liwyt. boaket in 
leading murkets, to $70 per ton “Fa0ebe shipping pointe. 

Spot cotton prices advanced 42 points, elesing at 

S"pointa, lbe Rew York 2 ng ml econtreste advanced 
i. sieelne st 23688¢, (“*ropared by Burs of Agrige 


ama Average glowing price, Octe £4 Get. 23 Yate -—_ 3921 
£0 Indastriala 290.19 100.11 = Fhe BE 
BO Be Re aton ke GR 72 92656 71.88 
(¥ell St. Joure, Oct» Bb.) 
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ary's Office DAILY DIGES® October 26, 1922. 


Section l. 


% dent Bédwerd G. Lowry says in an editorial entitled 
ae serite “Herding's Great Vask," in The Philadelphia Ledger to- 
A day: “If President Herding carries out to the full the 
‘% measure of tariff revision upon which he is now ready 
berk, he must be ready to meet heavy drafts apon his stamina, resolu- 
| end courage. «.. Mr. Harding hopes to take the teriff oat of a politi- 
B re and environment and revise it sehedule by schedale on an 
basis to meet shifting and changing conditions at home and abroad. 
geks @ greet stability in tariff-making. He seeks to avoid the suspense | 
§ long-drawn tariff controversies in Congress. He sees a great adq- 
age in being eble to modify individual rates without the general up- 
of business that comes with a general teriff revision. Fhat is a 
@ and s concept to inspire approval and epplause. But can the Presi- 
_eerry it through? ... It is quite clear that for his own protection 
Herding must without delay let it be known thet he will not go behind 
Pindings of the Tsriff Commission in the case of eny schedule that is 
if revision. He must accept the Tariff Commission's recommendetions, or, 
most, if an eppeal is made, refer the whole matter back to the commis- 
|for rehesrings. If the President undertakes to review the fects in any 
of revision downward decided upon by the commission, he will be un- 
»« Bven by keeping himself aloof and detzehed and placing the whole 
en On the commission he will find himself sufficiently bedeviled. It 
Question among men et Seshington intimately familiar with teriff-meking 
inher Mr. Harding can carry through his present purpose on any compre=- 
scale. If he does,he will heave won his medal for valor. «+. 


tive . A @dispeteh from Louisville, Ky., to the press 
Planned of to-dsey states thet first steps were taken in Louis- 
ville, October 25, for a meeting in Washington, Decem=- 
ber 14 to 16 of the Waetional Couneil of Fermers' Co- 
Gives. Groundwork for the conference of representatives from every 
tive commodity marketing organization of the United States was laid 
' iy meeting of cooperative marketing leaders which closed there 
ght. Consideration of rural credits legislation in its several 
Was announced as the major theme for the Washington meeting. Other 
of importance to cooperative marketing also will be taken up, how- 
P, it was said by committee members. 


*y 
Urges Statesmen Sir George Paish, British economist, told mem- 
: bers of the American Manufacturers’ Export Association 
Situation at their convention in New York last night that the 
statesmen of the world apparently were doing everything 
they could to prevent netions from meeting their debts, 
Shat they were bringing ruin to the strongest nations in Burope. "The 
im Of the American Government in endeavoring to prevent the debtor 
8 from meeting their obligations to America -- by means of teriff 
ers -- does not differ from the action of Kuropean nations in erect- 
‘iff barriers to the import of goods from the nations whieh are in- 
© them either for loans or for reparations," decisred Sir George. 
Oct. 26.) 
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"Yeimiled reports of the experimented work by 


ente fertiliser companies in dusting cotton with esiealan 


ergennte will not be available for weveral weokme Zat 
iminery reporte from the farm: agree that the work 

ise been sucecsutul. The cout of appiying the poison by 
acle-iravn sechines la reported from Georgia to be about 
i per ecre, which seems to be a low figures The yield 

@ guid to be oaticfeastory -~ aome of the reports say «4 
fail erep hes been getheored from the dusted Tielde. The 
bell weevil wili not drive ootten from the Souths When 
dusting machinery le perfected it ie likely the eddition= 
#h gost of growing oottom will by trifiinge” (The ameri« 
gen Fertiliser, Gote fis) 


“Finding Leadera for the cooperatives” ia the 
titie of an artiole by Bele Zeomm, Jre, in Commerce and 
Finesme for Geteober BSe He anya: “Moat of the troables 
which have ecuompanied the growth of cooperative corkete | 
ing have couse from poor cunagomente The arnies have grown 
faeter then thelr oaptuings There has been @ lasek of oom 
el a leaders becense it takes tine, petienee ond wklil 
to trein eufficient men to gulde such # rapidly expanding 
movernent, and the fallare of the United Stetee Orals Grow 
era ond of the peanut growers, and the disentisisetion in 
the renke of other seuocietions, are eserlbeble primarily 
and directiy to incompetont ieeterchipe There is, however, 
o@ in ali things, o better and & sorge «ey t ooive this 
problem. 42 an obverver of the eoogeretive wirketing wove~ 
nent i wish to call attemtion to the way in vhich a grest 
braneh of ugriculture in which eooperative earkating ia 

tieed hee aclved the probies of previding trained wot. 
shig ia the frait and vegetabie indastry, in which the 
everuage amount of bisinese trengscted ty seoh aggoatation 
ig greeter than is the onne with the averege grain agaoe~ 
Gletions The digtinetire more sade by thie industry ley 
in omploging a read do, teadyetroined organisation te 
aot ae their diatrituting ogeneye soe Arthar Re Bale, who 
ig vice president and general wenager of the Ferth dmorte 
gan Pruit Sxeherge, io « ‘Girt farmer’ by birth end early 
training, but hea long boon ongeged in- the serketing of 

rishsbles and haw eequired a Nationwide viewpoint on 

Wong of the industry. them he orgenised the Porth 
dmorvioan Frait ixchenge sleven yours ogo it wie bie hope 
ond intention that 11 woald then be wo galoe service @ 
ena for the cooperative pewking eusoulationg. It developed 
thet the former remained consistent to hie chearseterie~ 
tis, however, end bed to beve ew practlonl demonstrations 
Kye Hale porevived thie ani ballt ap this or¢emisation 
e8 & private corporation, operating it om o bavie intended 
%o pey only Seleries and o feir retarn on the money ine 
Vested. This he hes done for m period oF eleven youre ond 
the sorencnt bac bean & gpronoaneed onece@ase It hao ine 
Jeeted a greet cooperative fores into the frait end pro» 
@aee industry, the ixchange now boing the lergest of ite 
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‘kind in the indestry and doing on international becinows 
for seores of other extebliahbed woperation growere’ so- 
soalationese The bringing of theae teo greet cooperative 
foress together «- the potentinid foree of the Pedermted 
Prouit Growers ood the agtive forse of the forth Ameri aon 
Frait fxchense -- iuiientes the ecouresy of vigion on the 
of theae leaders in the fruit indastry ext wlll sone 
ribete materialiy towerd the eliuination of waste betwoon 
the prodacer and the conwuns.” 


on The Michigan Fermer for Goteber £1 ecya in an edie@ 
torial entitled “Return te Cormedey": "The milk man telie 
ag thet nover before hag be, on Kise duiiy rownde, left mah. 
large guantities of mile at the doors of hig potroma. Tals 
inerecnad consumption of milk ia ene ef the suvers, indlege 
tionea of & gradual return of oar poople to the ese oF a 
better Glewe of foode, Phe aelea of inforior gabetitates, . 
80 popaler dariny the pgoriod of oxtrenely high food prices, 
Og now to te om the dowline, while, ag in the ease of 
c, the welesor the good etapio food prodaste seam to be 

G@limbings Cithout aoubt the lever prices sow preva iling 
have been o rend feoter in balidine up thie Inrger vel 
of tuainees, bat the big inflaones, ov ve Geo It, sppeare 
to be & better general knowledge of thy Pood requiawmente 
of the bawn body for goroee. it in @ heplthtfcs atate 
for efficient wervice. This knowiedge, whieh Le iargely the 
result of conetractive pablicity work, ia bound to be a 
real fucter in the faterea marketing of vertain fore prode 
atte. Although we heve eclrecdy choerved wome of the frait 
of thie work, ootunily it hag only atarted, ae any person 
who hae head the opportunity to etudy resi conditions arm 
precstiocs in weny of oar homes can teutify. deworting te 
9 Fachatageialy de we hove onlg been 'xidding’ ourselres into 

ieving that the darerigan people ere ‘well fode’ Thurea ia 
mugh to ba done towerd eduexting our people how and what te 
ent end from & basinoas standpoint the former ahould provit 
through thie edusctionnl work.” 


& Uinneapolie disgpateh to the prees of votebar &6 

@ stetes that four of the jargeet mllkedisetribating compenios 
in Minneapolia heve sorged ander the none of the Porthiand 

Wiik and ive Cream Companys The new company will Aare en 

euthorised capital of 75, ix | 


dé dispateh from Louievilie to the srees of Veteber £6. 
States that the American Tobeoco Growers’ Cooperative daohonp 
wae formed thore Ostober 24 by representatives of aoxpers~ 
tive sevoelations of tolwese growers of the United Btates 
end Canada, Comentreation of the etrength of the imdividual 
teobeeso etoperutives under ® coumen heed for protection and 
Tit wea dooiared to be the olwe deme o. Stone, Lexington, 
*, President and gerersei onager of the Burley Totmado 
* Cooperative Merketing deeooletion, wae elected 
nets Vete Vilgon, Relelgh Beso, Tisid sorviage direetor 
the tri-atete Iistneco Yroveere’ Cooperative Agvegietion, 
wae nemed socroturye ‘ 
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Seetion Bs 
The Gull Street Journsi for Oetober 26 eegyu in an 
editorial: “Seeretery Yallees's Langae City address on the 
relotion between raiiconde «nd sgricuitare wae sbhoet as 
goceeseTfal 46 sovt atienpts to carry water on beta shealiera. 
fhe farsers need, and sre determined to heve, lower freight 
rates; they ere oqusliy insistent open prompt and sdegnate 
gervices. *hey wish the ruilroste to proeper but, by inaplie 
oation at leagt, thet io their omm affair, Meoagly, ‘the 
fercera went the rellroad people te ent down their ret 
ing costa, to inslet upon « folr dag’s work for u feir wage, 
to move their fraight cheaper.’ if tiws hed slicwad, poosi« 
bly the Seoretery of Agrivgaiture would hove elelmed that 1% 
wae over the indignant proteste of the farmers that the 
relireads enovaraced the onbor Sonrd to meintein rallread 
wages at wer-tice levela, ieng after deflation had began 
in earrounding indneiries, inclading the farms At aay rate, 
he sight fairiy bere bern avked te point out Just how reii-+~ 
roed managere seve filled to do whet ther eould to ‘aut 
éoen their operating coats, to ingiet upon « fair dey’ 
work for a fir enze.' They wore aving Just that, agninet 
the megitien of Sresldent Gardiag, for o tise thie summer 
== with # otrike on thelr herndes. Sot « line in the Seore- 
tary's edérega, ae reported, touened apen any setivity of 
the formers’ representatives in Congress to relieve the 
rallrosds of m part of their tarden of over=reguintion, the 
major cgagee of exceniire opyrating coute. The eoantry hao 
outgrown its roilroede becouse the retarn on rHiliresd eapie 
tel nas been ground go fine by whipeers' demande, Labor 
anion exectiona and profligate tixation, thet the fania 
despereteiy seeded for normm] expersion oan not be obialmed.s 
You say diseases the ralirené problems at any iength, bat the 
more you dress ap or Giwguiee thic feet the mem 1% reuine 
what 1% its eve 4f the formers, to omy nothing of the bale 
ance of the buntired mililon, ore to gyt their prodace ta 
unrket for the next ten yours, reliresd partnership sagt be 
made more atiractive than it io now or hae been since long 


before the world wer." : 
Be The Journel of Commeren for Gateber 26 aeays in en 


editoria: based on Seeretary FYelicee's addrege at cansee 
City, Gctober 23: “in more than one of hiv recent panegyries, 
cee tw > one gh Selicoe has expressed hineelft 
definitely se fevering lewer freight rates upon farm prod< 
ate, and, inferentislly ot lesst, sere or leas pledged the 
aisiniatrstion te afvYorts in thet directions. At cengee City 
he anid: ‘He (the farser) dooo not want the ralironde to 
reduce freight rates so low thet they oan not fornish ef 
ficient service. Services ia important to the farnets Bat 
freight rates are now too high and the fermere want the 
railrond ee Le to out down thelr operating aoate, to insist 
fron & fair day's work for a fair vage, to move their 

ight cheaper ond thae be abie to gat down ratoge’ ses it 
ie eppropriste to ask Secretary Yallece whowe fool hit ie 
thet troneportation coats are so auch higher than the once 
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GOT eae dee bake 
were. Labor expense rose to unbuerd of levels daring Govern-~ 
operation of the roeda. They were not more promptly 

liquidated after the retarn of the ifvea® thelr owners, 
ae overroun knows, partly becanee of the power attained by 
the unions under doverncent protcetion, end pertig beenare 
of the woukness of a go ys peg and oontrokled 
Labor Board. They ore etill too high ea @ remwit of on 
anderiying shertags of workmen couged by Gar senveless ree 
wirietion of imnigration. Next to lebor ee on item of caw 
ponee come fuvle Goal ie utili very cesar. Shy? Cortalniy 
net throseh any fault of the raliwuyae No member of the 
erent edniniotration ani no mesber of the Gepabliven pare 
she ettompte to justify or excuse the entiog of the 
preaent Congress oun with very geod grace complain of eny 
industry for not reducing ite eowte. if anything of ime 
portanee hae been done at “wehingion in racent months to 
eid or enconrage redaction in the expense of doing buciness, 
the public xnowe nothing of ite 2% cove el thent euying thet 
traueportation oovte wre bhliaher than we should like to bere 
them Pat hor to work them down to mom eatiafeutory loreis 
unter the gonditions iaposed by exiting iegislation fe — 
amother and vory diffieait qaegtions in the moeotiae, neither 
the farmers nor anyome elog wilh enin by forcing already 
vory wager raeliwey eorninge farther down toward the none 
toe distant sore work.” 
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Dearborn independent, The How ongiand Furuse for osteber &L 
gaye: “Spree doey not perwit oo to enter inte on extenied 
disouselion of the merits of the plan eageeeted, bat some oF 
hia statements regarding the pregent senditiona found in the 
sdministration of the jepsrtment of Agricalitare whieh lewd 
ap to ond presumably ferm the bowie of hia pian, ere te oar 
vy Poe thinking not borne oat by the sutunl feates «ae Prom 
& Jong and voried experience with avunty agente in a1) sue 
tione of the coastry the editer ef thie segesine haw novrer 
found « vingie coanty agent who advised, eoungolled, or in 
the glightest degree tried to inficenos a farmer to inte 
operation any rew plan or method of handiing ony part of bie 
farm tucineus, which no mattor hor otrong the thearg, hed 
not repeated expr riment and demonstration been proren 
Pomeat und prestienl ia everyaay fore pores one AB 
for the wpeciaii:t, and reoentob wan, 1% ia qaite trae 

that every man who atege on o job for any length of tine, 

if be io worth anything ot @21 te hie line of werk, must 

in tine develop into on entbagiast for the findings end 
echievenonta of his research. Thie ecthusiosa may overe 
Sheiow hic judgvent se to the preeticad rs gpa of bis 
rosnereh-deveioped theories. inatend of the apocielist baq 
ries superiors over-riding the vounty agent, the latter hao 
Supplied the belonee of practical common senge appliiea tion 
to the theories, ond thie hee bean ably secleted by the 
Ratere] stabborn conservation of the sverege farmers Mr Ste- 
Yongon'a ignorenae of the cubject om which he writes ie 
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yed by hie revognitios of the importanes of marketing 

Es « He stron fevers acoporative markzeting, end 
soeation agen gee with thie matter, end mo one can 

psf omy need 88 on thia linge «es. Oar fring 

Ten gues on 16 Ag at selene inereacea gout of prodaae 
tion, end implies thet the farmer ie being givon too auch 
Moloncee So huve long been convinced that ert is aa great 
as selense in sacecusful seriucl are, bat never felt thet. 
we ¢onld heve toe wach solemed. A die tionary éefinition of 
the word should enlighten Ure Stevensome in conclusion ve 
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The aevond national conferense ef the Highway 
fave tion Board was opened yesterday in Washington — 
with the resding of s letter vom Prewident Harding 
the neod of more good ronds throazhoat the count Tye Mage Serie LO 
‘Beach, chic? of ingineers of the Army, declared a network of good 
. at eomner of the Nation was of prime importance and dwecri ted 
gystons guthored by the Arwy a¢ 6 aeons of neti onal defonse.s 
eourse of time," be anid," the goaktry will hove © ayetem of high 
oh will not only wect the domends of traffic, trade ahd commerce, 
be admirable for use in militery emergencies.” Highway gonatrac= 
} not kept pooe with the growth of automobiles in revent yours, 
| maid, thief of the buread of Public Reads, declared, showing 
1919 to 1921 the nauber of sutomobiles inerensed 2,000 por cont, 
the increase in funds for road conetraction had bean only 400 per 
Get. Hanch, vice provident of the Rational Automobile Chamber of 
ie. declared there were at present 10,800 ,900 sutembiles in the | 
hoy Son -~ 85 per cent of the number in the entire wordd. The inter- 
high probleme teken by foreign governaente ene attested in the 
me at the firet day's contorense of representatives of fourteen 
te represented in Yeshingtons (AG 20G6 
: 
Chenge reeds Investigations to detoruine th 
ehanges im tariff retea 68 provided for ander the 80- 
culled flexible provisions af the new tarig? law may 
ander rales of 


Freag, Oete 27s) 


e meedalty tor 


wade pablice yesterdoy by the comalsalone 
@ ceae of section 516 | z . 
fon B15, which provides for an inoresse or ae- 


je 9f oo much es 60 per cent in the rates fixed by 
are of American valastion as the bes 
 & complete reshaping of the orgenizetion of the Yarifft Commission 
b the now reaponsibilities pleced spon it by the teriff aot of 192% 
nO UF in Rew York, October £6, by Williem & Calkertaon, vice — 
n of the commission,in on sddérens pefore the American fganafaotarers' 
% Agoocietion. Under the gonmigeion there are now four vrond divisiona: 
of chief inveetigetor, the of fice of ehief economist, the 
gion and the seoretary. (Presa, Oat. 27 
LALA LCL LOLA ITN, 
| Prade Amorice is finding @ lerger ond 
, for her foreign trede in Avia, Coneda and other none 
wih Barepean countries aa the reault of the diserganize- 
f baropo, Ace Bedford, ebniraan oF the Board of the Standard O41 
of Yow Jersey, seid last night ot & meeting of the Ameriesn Sante 
‘ Export Agsooiation, which closed their two-dey eonvention in 
Thies trade siso hed the advantage thet i was lergely of manu~ 


“ef articles, wherena the Laropoan ¢rude one largely of raw met erieals 
of the hopefal signe in 


dstuffs, he gold, and ite growth whe one 
commerce. But Mr. Bedford said he did not bolieve thet trade would 
it should be antil Zarope beceme stobilised. (NeY.Times,0ete27. 
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In an editoriel entitled “Aiding the Permer,” The 

Journel of Commerce for Ooteher 26 saye: “This seems to 
be the open seseon for the proposal and, too frequently, 
the adoption of eandry sorte of subsidies, gratuitios, 

@inl side and the like. ««+ With the pousible oxveption 

ehipping, the sgricaitural industry hes most often 
been in the public eye as a worthy recipient ef special 
digponsationg.e «+e Speciul treatwent of agricultaral proe 
ducera by the Fecoral Government has been a favorite peae- 
time of Congress for « good while peet and the evil shows 
little sign of sbetement. On the vontrary, the idea seems 
to be opreading into the business commanity. Oniy the other 
day some half o hundred ‘buginese men' representing the 
railroads, moat packing and manufactaring industries, met 
in Chieieco at the instigetion of J.B. Howard, president of 
the Asorican Furm Barceu Federetion, and pledged theneelves 
to cooperate to help the farmer oat of hia prowent difficult 
situation end to endeavor to enlist others in the same caages 
Bo indiention ia afforded of jJast whut methode are to be 
used in gorge Pe ‘agriculture upon os beeis of sound pros- 
perity,’ bat it is safe to sesame thot their efforte will 
not be very succeseful unless they hit et the reel bagia of 
present 4iffiealtics. Certainiy he is an optimist whe supe 

es thet these intereste intend to eaggest teriff and 

migration law reform av eids to sericuitures Yet thie ia 
the sort of ‘sid’ the fermer most neede.” 


"Some very close students of econoric conditions 
profess to see signs of o cheeking of tuvinese expansion, 
Blthough 1% ie genorally sdmitted thet « reactionary tenden- 
ey of that charactor is not likely to make iteclf sunifest 
for another nine or ton months. That ie a leng time shead 
to muke predictions of thie character, the firet menifesta- 
tion of which would be » deeline in the price of bonds. It 
is trac thet there hea been some hesitancy shown in the 
bond market, bat before thia can be regarded os a resl bual~ 
ness indicator there aust be something more than more hesi- 
paged 4 such for exemple, oe the continued deoline in bond@e 
On eontrery, there ere some conetractire conditions 
present which sen not be ignored, as, for example, the in«- 
crease of approximately 6 per cont in the volame of baainese 
trenaseted in the week ending October 18, se shown by the 
deobite ot to the Federal Aegserve Soard for benke and 
leading finenciel senters end by the retarns mde to the 
Buresa of “tatistioa of the Depurtment of Labor for Septem 
ber, reflecting an inoresse in eeployment of 31 oat of 48 
manufacturing induatrios, involving 2,653 eateblishmente, 
1,364,162 employees and §40,794,816 in wages, while Septeme- 
ber showed a gein of 10 per cont in ear loadings” (MeYe 
Commerc ial, Oote B44.) 


Application of seand economic and basiness prineiples 
to the immediate settlement of the German reparations probe 
lem ie the only hope for sdjustment of the kuropesn chaos, 
AsCeBell, chairman of the Stunderd 011 Company of Kew Jersey 
@81¢ lest night before Amorican Manafscturers' Association. 
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"fhe rule which ia followed by menufecturers can 
with eausliy good ethice be followed by farmers. There is 
no reason why e fermor should produce cotton or whest or 
gorn Or other preduotea beyond bia ability to sei1 them et 
a profite He is not ranning hie farm wholly from the view- 
point of philanthropy in order to furnish food to the con- 
suser. He can only ran hie ferm wisely when he rans it ot 
@ profit. if he is annueliy piling ap indebtedness it wonld 
be better for him either to reduce bis acres or to go inte 
some other socupation. Ye «re not edvousting this policy 
—s ae & lest reeort in order to bring to their senses 
the financial interests of the country and the conaemers of 
fers producte in the cities, meny of whom heve for yrore 
anceasingly soaght to wreak down to the loweat possible 

int ell ferm producta@e eos Until the Rution comes Pally 
t reelise that ferm prosperity ie eseential to the Betion's 
prosperity; antil the city coneamers coaee to berate farm- 
ers for trying to get a living price for their producte; 
antil the buyers of cot’on, for instence, in thie sountry 
and abrosd, couse their century-old offorte to eragh the 
life ent of the cotton arover in order to buy cheap cotton, 
the farmers will be fuliy justified in following the ex- 
ample of menufectarera and redace their outpat to the point 
where the markets will teke their stuff at o living prices 
The proteotive tariff whieh hes beon put inte effoat by 
inere: ging the yremver sey of the industrial intereate of 
the gountry, wiii enlarge the demnd for farm products, and 
the rates which keep the a a raieed products of other 
countries out of oar merketa will elas help to add to farm 
progperity.” (Manafecturere Aevord, Sete 26.) 


"Ome of the important developments of the times is 
the ateady edveree in the price of cotion. The December 
option yeuterdsy vrossed £4 vents, which ia the hichest 
price reeched since defletion set ine There have been no 
cow festures in thie sévance, but it hese been a 

andy peg upwerd, which seeme to be justified by 
conditions. Walle the finel eotimates of the cotton orep 
ere not in, it ig known thet Lt will approximate 10,000,000 
bales, being more likely to fall ander that figure than to 
@® over ite Congidering the deuand for cotton the world 
over, this orop, sithough a good one, ia by no mesne saz~ 
ficient to meet world requircmentsa, sven taking inte con- 
@ideration the redaction in demand made neesesary by the 
inability of Aarope to meet eredit conditiona. While B4~ 
gent cotton ia not 611 thet the southern farmers could 
desire, it will, nevertheless, go » long way toward solving 
many of their probleme. it wi 12 not let them out of debts 
contreeted during the boom period, but it will et leaeat 
pisee money in circulation, and as that money will be ox 
pended for merchandise, which the South must have, it will 
gecet apon industry throaghoat the cgountrye No part of the 

tion een onffer without jl ae trouble apon the count 
at large, and there ie no doubt, in fect, thet a large pe 
of the recent industrial depression wee due to the logs of 
man power upon the South. For that matter, all agricultare 


“3 
“ 


So See th ee ee 
GE Oe ONG R GT. abet vik tid Po eon ta Nae Hor 
I OR Samed Lot m2 
Gs ClOe on taney Serr rien t. oa 
a mods Len a: ee. fo 8 ae 2 
wwely wis mort ¢ Lowe ni hal dg 
white 227 af eet get 
fa os Oaet of Gade ‘LE 
Bisow ff eteanbeldeant eH pity “i 


Sree 


Sa 
eee 


Serene Se 


Pine mt ad 
Ofr2 bs oF se ShsOn hie wepier OF <ectio aid vee 1a 
eotigg aes Be have iiaaosba DOR whic ey Botton 8608 
Baeten “led? of salxa oe esse. gf deober gaat 6 rs igeake 
$0 ATSGUbNER CNT Las tietnere aft YM afaarodah Fai gna "ad 
_ Sse 209i b¥ad ood To vues 3itle ets of sfuahorg wa 
Siviaweg sapour af ef seok eet wl cannes 13, 18 
WEAGT Bernd oHITok eds Cigou 4... snd ou bonwm th : igs | 
Maettak eff cf Laltnases al yd Ft ough ura iat asus eM 
mrt wp bee be FB ianaced Pitreypes! are aoe | | 


xe “eter des. te esos 
rade poplstap ot sitieea. stone ere ty. cat to pt 


cacao wade god ae soles re 
ie a ai nti seat Tie 

att ald 4; ee 

+00 He ae i es 46% a 


ae od tole niet. 
tonio ke 6 Tn a Bed 
res of bbs ad de ty) 


Oe Banit act Ye au ange sowed sna me 
Ser asOW MA? .eotiog S. sekus edt nm pelts Da 
puede Git UL aoldW ,Gttoe $8 Donsors eabtadugy & 
ot wees g¥at ered? anh dea aol ateh eon le perioars 8 
© Woot fan th dud . wecords aldy at abagig beg 
beltitect 64 of cease fesd 
wee age ia so wre me meirghe 


"a x flere hae inoe ab aot rahe ce 
et elias 


F edintes baaxod “ lage 4 sy | 
| tit tad 46 fae mit tel ee pie patterns fect 
rs Eg than res Seed pid A nab 2 
“te od Llhe wenden dade ga Oe» Lion hae Ppl 
Lato Ft Rdrsgell wins HS ry ‘aos doken 


Ferree. 88 eat seca, + Moved fhe fie i Be he rage ca 


# Tost ft on riihes ve ee | 
he amok err bi sub pom moleaerges © selaual 4 6a" 
’ pak dike Or tat seca cd Ai Boe eas age bbb, 


¥ PY - a ‘ude | Ni 
PPA EAS ans aa 


‘ivy Prodacte 


yo 


wes eaffering and it made a difference with indastry gener- 
eliy. the ferwers have boon the slowest to respond to re- 
covery in business conditions beeauge they here hed to hold 
antil they could harveat « crop et fairly good prices. 
% time is now at hend, ond while prices are by no means . 
what they should be to meet the cont of production, they, 
nevertheless, represent on improvement and will act ae oe 
etablliser te generel business.” (N.Y. Commercial, Get. 25.) 


“Dean Hele Rassell, of the Wieoongin College of 
Agriesltare, gave & notable sddress ot the celebration of 
the semiecentennial of the establiahment of the Fisconein 
Dairyeaen's aavociation.s. Hie eabjest waco *The Future of 
Wiesonsin Dairying.' Hie clowing peragreph wan: 'A good 
da ean yet mke wore soney with batter at 30 centea 
to cents per pound, made from our bred-and-fed-for-pro- 
dastion cows thet ere free from divesse and are weli cared 
af ewan 6 serub farmer can with poor ecnisslse and batter 
& 

Bec 


gente per pound. On the beele of thig statement reets 
arely the futare of Yisconsin's grextost agrieultaral 

indestry.' ean Rugeell pointe out that the possibilities 

of expanding the per cepita consumption of TMlaléd milk have 


ohn Reclamation The Misho Feruer for Oateber 19 seys in on editorial: 
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"fhe people of yo gem mnafaotaring ¢istricta of the 
Past and Middle Yest appear slow to realize the valee to 
them of the development of the erid and othervine waate 
lend of the Yeate de not realise the ineresee thet 
will result in their business when these lands are developed 
end made the homes of large numbers of prowpe roam people. 
On thie point — interesting figures have been prepared 
by the Yestern “tates Seelemetion Asvoclation. The figures 
ny five projects in Washington and ldsho, namely, the 
i » 2¥in Follies south side, twin Palla north side, 
Yakima and Naches Velley page They show that during 
the your 1920 the raiiroada of the Union Pacific eyeten 
élone shipped to these five prejeate o total of 16,978 car- 
donate of canufnotared goods ond other merchandise Trem 36 
the 46 states of the Unione in addition to this, mil- 


. of 
Lions of dollars of merchandise in lese then carlosed casnti- 


408 wore thipped to the samo projecta. The State of Meaga- 
tte, little larger than some of these irrigation 
ete, ond situated on the Atlentic coast, shipped eight 
L derlosds of goods to the people of these formerly waste 
New Jersey, alec on the Atlantic const, shipped 26; 
Sew York, 48; Penneylvunia, £6; Ohio, 97; Miehigan, 213; 
Tlinois, 263; and so on. Sach figures os these should oon- 
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the Yorner (St.Peal) for Oeteber 21 eaya: “The 
Betionsl beiry Show of leat week winds ap « a 
ign eondactod throughout the Northwest daring the 
two yours for the development of the dairy industry 

this section of the country, which hea alte grown 
to be the heart of the dairy world. The two siO"? which 
have been held on the Minnesota State Fair cround@, thanks 
to the Bourd of Benegere of thie institution, heve been but — 
the outward evidence of # rend en a in the number of — 
dsiry cows and in quontity of prodaction in prasticaliy e012 © 
geotions of the Horthwent.e «e+ The National Seiry Show — 
or may not retarn to the Northwest next year. The probebiii- 
tiles are that 1¢ will be held in the Sast in conmeetion with 
the Yorld's Sairy Congreos. the senegere of the Dairy Show 
will show oe judgment in our opinion if the show ig ree 
tained in the HNorthweat, bechase of the fuot that thie is 
the most nage growing @niry vootion in the world end it 
ean guin here the support of real deiry farmers which has 
elwaye beon ea at previous showe. Even though the show 
does not return, it mesenge shoald be carried on by those 
who wish to see not only the largest possible development 
of dairying, but the devclopment eleo of #11 phases of di+ 
vereified farming.” 


Beging on editorial on the resent confurenee held in 

Fargo, Sorth iskota, fer the purpowse of ctudying the present 
tions and future probleme of the growere of epring wheat, The Ferme 
er for October 21 seye: “Ap & reeult of thet conference, @ 
gommittes was appointed to make full and complete investigu- 
tion of sheet prices and groin surketing eonditionase Thi¢ 
eemnlttes hae just announced ite findings, which ere et 
least thought-provoking, even thoagh no immediate remedies 
for the troutles of the wheat grower have been founds «++ 
fo help the wheat grover, the Yorth Daketsa oomalttee has 
made & namher of suggestione. First, the frank advice isa 
i tha’ hy ag of spring whoet chould be curtailed 

between 000,000 mnd 660,000,000 bashola, elnee such 
& erop _ wri ¢ to the Ave ric en fermer ab mach goney ae 


& ore Ww esened produc< 
tion ‘Wout Wwe? ivket agein within 
the next year or two ad, the 0.5. “opartment of Agri« 


may get back the exact price which his wheat brings when 
a614 on 
er made thet & caupaign be ineugurated in the United 
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Qet. 26: Chicago whest anchan te freotionaliy 
higher with firm undertones Poir trade in corn et higher 
prices. Chicago Deo. wheat same at $1e22 8/45 Chicngo Deo. 
eorn higher st 66 3/8¢. 

prices in Chisego coah market: No. 2 red 
wint er woot Baty Hose & herd wivter wheat G1617: Boe 2 
mixed _ 7Od; Ho. & yellow corn 71g; Foe & white cata 43¢. 
eruge farm prices: Yoo & mixed dorn in central 
lows seg; Nos 1 dark northern wheat in centred North Dakota 
O34; Ho. & _— ee wheat in centrel Xeaneas mes 
7 Chie oar rises closed dull eround 25¢ lower, balk 
y of sales 8340 ty «20; beef steers ate te etrong at 
iy. 7025 to nny : bateher cows end heifers [8-80 to $10.00 
vane eder steers wit to $8,00; light and medium weight vea. 
welves 98.00 to $11.00; fet lombe $13.00 to $14.76. 
Ek Yarkete firm for esatern ah Paige about ste en 
an othe re. ty gg balk Round Vhitee (1.65 to $1. 
Oe 100 1 in Kew York City, Hew York and Penseylvenisa enaned 
Bit | stock 1.26 te $1.45 ine | markete, (1605 f6Ocbe woetoern 
ie New York pointes Be Sew York Big Boaton lettuce 507 to 61.60 
erate in lesding merkete. pong + o qeeeeeele weaker for 
Dome atic ce em eo e at See to (20 per t hy earlete in 
deage as 9. Danish stosk €18 to €28 in leading 
, mm $10 f.0sbe Now York pointes Kew York 
oz eelthys °i8 other red verieties (3 to $4 Pe & * Sreen- 
» ings $4 to $6, Widerestorn Jonsthans, ¢4~ 6 in cit 
mer 
to 


. ke ork ond Hichigen Cone ord sa “ astie 
Bs eog aa “le-ate nn me in cendaaiae SCetere. 60 to € 
as per ton £.G.b. £2.55 40 Us inte. Hiddle-western Yellow 
% onions bal = le P00 peor l0G-1b. sack. 
8, “98 score butter: lew ae 47 1/8; 

Pasledeipnie& 46 i oe fay 2 ay 46 1a: Chieego 467 

cotton down 20 pointe, « alesing at ie ner vy 
ew York’ 3 Escobar fut ane down £9 pointe, cloe 9) 
(Frepared by the Bur. of Agrias Koon.) 


is ané AVE ie Py t. £5 Oct 19 
eenge Rosine prtes 8 7 2 By = "J 


£0 ReRs stocks 91.48 98.06 72.20 
(Well St. Sunrs, Gate 27.) 
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s Office DAILY Dione? Oeteber 26, 1922. 


Section l. 


“fhe Hard Lot of Farmers” is the title of an 
editorial in to-day's ew York Times, based upon 
Secretary Yellace's recent address on the effect on 
agriculture of the present high freight rates. The 
seys: "The Secretary of Agriculture propounds «& new standard 
retes. First, seye Mr. Wallsee ‘freight rates on agricaltural 
should be decreased. They are too high with relation to the 
the farmers get." hy specify the farmers? Secondly, the Secretery 

wey found to break monopolies of capitel end lebor. A monopoly of 
1 is even more impossible than a monopoly of farm By torengpee It would 
to specify monopolies of labor, and Secretury Vallace should ex- 
some fermers ere in political combination with them. The Secre- 
that farmers have gone benkrupt beesnse of inability to move 
crops. Yet the railways are moving more farm products than ever be- 
fe, despite obstruction by the farmers’ wicked partners in politics. 
fellece pleads for better cooperation between the groups which meke up 
PF nationel life. Thore sre groups of interests, each fighting for its 
B hand. There should be a grouping of citizens to put country and equal 
portunity before selfish demands. The farmer has had his hard times and 
eds help in the reorgenization of hie credit facilities. Poreign buyers 
no longer able to in gold, end more than our farmers ere willing 
: for depreciated exchange. But when the farmers ask discriminetion 
ir behalf, they may be reminded that they heve sheared both the profits 
. of the war period, end that, if worst comes to worst, they are 
Ser eble to look ont for themecives than many other classes. The Secre- 
my Speaks only of the farmers’ losses by the price movement. They have 
of that experience. As & general proposition, it may be argued 
& formers’ losses and profits are in proportion to their efficiency. 
me hevo feiled in their chosen meane of livelihood. Others have profited. 
re > have bought lend cheap and sold 'right' have reelised good 


Those who heave hed too much credit and turned it inte too mach 
land heave 'wetered' thetr farm properties. They will not reduce pro- 
Peds this gives thom a motive to produsee more efficiently in order 
ir ferme increase in velue." 


Another internetionel eo conference in Wash- 
ington, for the full and k diecuesion of ail une 
settled finenciel, commercial and industrial questions 
in which the United States is interested, wes suggested 

‘y, chairmen of the United Stetes Steel Corporation, in a 
October 27, at the semi-annuel meeting of the American iron and 
Institate, of which he is president. Sach s conference, he seid, 
be perticipsted in by able, open-minded, well-disposed representa- 
from the different nations, sach se those who appeared at the recent 
fon of armament conference. (Assoc. Presse, Oot. 27.) 

to the above report, The Weehington Post to-day says in 
M Sditorial: "Yhe suggestion by Judge Geary, of the United States Steel Cor- 
that an international financial conference should be exlled by 
States Government has mach to commend it from the point of view 
an¢ basiness, bat it ig doubtful if it will appeal to the Govern 
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Fara end Senoh for Setober 28 says in on oditorigh: 
"‘Ferners have beer learning how to produce sinoe the be« 
ginning of times Yome of them heve &@ lot to learn yet. Hew 
genditions require new methods; depleted soila reqaire a 
grentor knowledge of scll building; m maltiplicity of ine 
sects anknown to our fathere mist te fought and conquered; 
new anime) and plant digesses ore coretantiy being diae 
eevered: the deetraction of foreets bringe op probleme of 
terrecing. The producer ia not withent his trevbiee. Te 
must be « usohinist, om engineer; an entomologist and 
verged in @ doxen other sciences if be 18 te know aii about 
production. on top of thia he hee found that he wagt learn 
eomething about selling if hie knowledge of production is 
to pleld him @ profite. if 1t hue teken masy, meng youra to 
learn how to produce 60 por went of the potentiel possi bili-~- 
ties of our woila, oon forsere expeet to learn how to seli 
in one or two years? Zhe gelling end of any basinews is 
eonsidered sore difficult to learn than the art of produce 
tione if formers, throagh their socperstive seeouiationa, 
heve foiled this yeer to mest expectations, it ahoald not 
prove ao digvouraging ae te cause them t¢ abandon their 
efforte, Cooperative gelling ia net child's plays It probe 
ably will t youre of atady; of effort and of experionve 
to mpke it pey the expected dividends, it is, however, « 
feseible way 87 shoriening the resd to aerket. it is gue- 

- eeeofully practiced in Jenmark, Eolisend end other curopeon 
Gountrice. 4% een be aede a eaczess in Ameriene* 


Cotton exporte in September totaled 366,897 balea, 
Veleed at 245, 27435 This cowpared with $21,631 bales 
 Velned st 745,252,554 in captencer, igfi. for the nine 
months onéded vith Septouber exporte emounted te 3,549,366 
bulee Velued at (390,375,748 agcsingt 4,511,075 miles 
Valood at (517,164,660 in the corresponding period lest 
yet ote ef cotton cloth in September sanounted to 
741, Scqusre yards velued &t (62,155,646. in Septanber, 
agex orts of euch cloth totaled 6,484,069 square parda, 
worth £62,260,504¢. (Press, Cote £7) | 


The First goint Steek Lend Bank of Mew York wee 
Teeently organized ander the Pederai Land Bexk law to, 
iesn money on farm mortgagee in the States of Bew York 
and fonreylvenias Becnase of the operation in the two 
Stetes the mame hee now been ehanged to the Yew York and 

avania Joint Stock Lend Banke fhe aain office of the 
benk io at 61 Srocdwey, Yew York Citys one handred and 
Sosa fini appliostiona vere received by Guteber 1, age 
ing about a siilion dolieres Phe first ia of 
e014 in Seplewher at 6 sabetuntisl premiam, and 
. heve slready been sete to the amount af eboat (500s000« 
tew Yorker, Gote 260) 
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‘ane in on article on the chemics) ond potush industrias 
(fm thie e@ountry, in Menateeturera iesord for Getober 26, 
Dre Cherlea Be lebney, of Youvton, Tex., auye: .“Hhen, aa 
goon ag tradewaye were opered, the Sermene sommenced domp- 
ing their accemulated potash upon our sarkete at prices 
fur valoe their prewar figures, it bevame evident that 
these prowising beginnings and these oven oore promising 
® tations of cure with reference to a pormenont home 
pot predestion were destined to prompt, tofel end perce 
nent destraction anlegs some preteotion wag seeured Por 
then, ot lenat cotil our moet evallable potseh resources 
were developed and sble to etend forcign sompetitions ee 
When will vouth herve representatives who wil) Anye the 
game regerd for the derelopment of the researces and ine 
@astries of theixy seotion that the eastern ani westerns 
repre atetives heave alweye hod for their people's inter~ 
€ . | 


keting fhe Farner for October 81 saya in an sditeriel: "The 
marketing of the potato arep continese to be ono of the 
preasing probleme of the Northoatts An extrem searelty of 
core hag uddes to the saute gerlousneee of Low pricet. 
Yrieos ranging frou tnirty to fi¢ty cents per handred are 
moet digcouracing, considering protection eoute and even & 
pleking eoat of six to coven aonia per bushel. Ag one grewe 
er oteted to uo iset week, the only things thet cen ave 
abe @rovwere thie your wlll be curly Killing froate or 
ek of ai gging ta tee point where tke warglue will te 


“a new ttade hee heen developed in the poultry tealiq | 
neaa «= that of culling pullete and hones The expert learne 
how to armlyse « hen so he oun reject the ealle. there are 
cortuin birds in every fieck thet heve been steeped by 
mature g@ ¢roneg or laying iisre. Shey con eet eni oavkie 
with the beat, bat they never will doy their foli guo tes 

You feed them, if ot ali, ot @ loess The ouljer knowe how 

te epot them with bio eyer ond bie benge, ond bie treége ie 
useful and iegitineta ~~ oo such wo a8 that of tomting dairy 
e6ttle. The trade is ao new thet no one seus to here aereed 
apon o fair prige for doing the works Various experte give 
as prises running eli the say from two cente to five aeanty 
per hen. Thies trade ia gure to develops in the fotwre it 
Will be one of the big thinge in the chicken besinegs, end - 
there ought to be some stendurd prives ¥@ saggeat three 
Gente por hen, with no job for leas than 08." (Aural How 
Yorker, Oote 264) 


a for Hoard’ Yairgman for Ooteber £7 saye in an editeriels: 

try “the lerge wilk doulers of thie oountry are seeking etudente 
whe gre gredactes from cur eolieges of agricgaltare and 
treined in the sclaneee of cheulstry, bacteriology, and 


Bs bysiow. it hae been tie thoacht in sony of our Inatitations 
She sash more ettention shoaid be paid to th praotienl 
i: of eduesting oar boya and girls These nilz 
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of rd _ Bebe Kelloge, cheirsan of the National Forestry Pre« 
yoo yee acye in o coumuniestion te The New York 
: "Your editorial entitied "Timber ee 6 
ime Mey on ao enemeinne Wellsee’s regent address on ‘Oar 
Forest Frobiem') ie correet in both principle and deteil, 
whieh is unacual in newspaper diseaseion of tevester mat~ 
terse the Rational Forestry Progrem Committee hae been work- 
ree oy — ere to ag ty edditionni legislation by Con- 
tw — = — of agrienitere, through 
Pareet Servis, to take the leaderchip that ile necesoury 
in the esteblisheent of ao national genkey in gooperation with 
the atetoe and timberlend owners thet will eltimtely pro- 
duoe 6 tiuber orop spor o1) lend that ie Zit oniy for that 
#non thie ig dome there will be no shortege of time 
for ony legitimete ase im thie sountry, «hother it be 


or paper pulps «ee * 


Re She Rational Gteckean and Fermer for Getoher 28 

in em editorial: "Doirg interests propose that the Deiry 
Division of the Burenu of Anis indaetry of the United 
States Jepurtment of Agrim itere be sade @ separate bureaa 
of that department. Ye second the motion and nominate 

Profs Ss We Leraon os chief of the new bureaus The importance 
of the indastry warrante this reg the wrk to be done 

io more then safficient to Justify it, and Prefslerson 1a 
Competent te direst that works" 


"Trouble Reooped” ia the title of en editerie] in 
Fine Bastones Stookasn and Former for Getober 221, which segs: 

og sree of our Barcou of Anion Industry and of the 

406 tee Conoul at Lingaton, Jemaion, hae probably 

prevented an outbrenk of footeand~mouth diaesee in thie 
eountry. dhen the o—aee firat appeered in Jemeica, the 
official who observed it reported that it wee etommtitie 
and ordered it seavemeaen &@ @aehe fe leoter oxpluined thet 
Se cueee Se Sah & reper’ to prevent © junio while be wee 
getting the disease aniur - rOl.e Hie deseription lea aap 
Barenu of Anime) Indast o warn the American Coneal ot 


to not to ehip no hides te this sount 
Kingston to n fcahe th't in treneit ware’ seternels if they bad 7 
beer been sums ited. ¥O might now be te. tige hen our an A. of 
08 hie 


th divesee, and s 
=e hes troables enoagh withont thate Doubthe 
tine Jomaican veterinarian reeiises thet it's never 
safe to —— with foot-and-moath. All of us should reelice 
4% in advence and thenk oar vigilant peblic scervente who 
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MARKET QUOTATIONS. 
: Oct. 27: Chicago whest setive and sherply higher on 
the 27th ander generslly bullish newe. Gach wheat firm to 
higher; milling demend feirly good «11 markets. Corn strong 
with wheat. Chicago December wheat higher et $1.14 5/8; 
Chicago December corn higher at 67 7/6¢. | 
Closing prices in Chioego cach market: Wo. 2 red 
winter wheat $1.22; No. 2 herd winter wheat $1.21; Mo. 2 
mixed corn 72¢; Ho. 2 yellow corn 724; No. 3 white oxts 447. 
Average farm price No. 2 mixed corn in central lowe about! 
Chicze go hog prices opened slow, about steady, lights 
and butchers clos: g steady with Thuredey's averace, ro | 
geo Day fully lower, bulk of sales $6.30 to 99.10 
: i steers §7.25 to $11.76; batcher cows and heifers @3.! 
to $10.00; feeder steers $5.50 to $8.00; light and medium 
weight vesl calves $8.00 to 711.00; fat lambs $15.00 to 


. ? 
. Eeatern potato merketo steady to firm, Chicago weaker. 
Hew York and Penrsyivenia Round Whites ond Usine Green 
Mounteine end Cobblers $1.25 to $1.65 per 100 lbs. in lead~ 
ing markets. Yew York and Northern Domestic oounnge slightly 
homser at $8 to $18 per ton bulk, Denich type g12 to G25 
in city markets, §8 to $10 f.0ebe western New York points, 
Hew io apples, Veslthys and other red varieties end Green- 
ings $3.50 to $4.50 per bbl. Rhode Islend Greenings $3.75 to 
j f-0.b. Michigan varieties $3.50. Virginia sweet potatoes, 
v rrels, §1.15 to $2.25 in leading warkets. New Jersey stook 
164 to {1 rat te Pap 


; * 

ni Closing prices, 92 score butter: New York 46¢; Phila- 

” delphia 497; Boston 47 1/2¢/; Chicago 46¢. " 
Spot cotton down 7 pointe, closing at 25.39¢ per lb. 

New York December futures down 15 points, closing at 25.767 

{Prepered by the Bar. of Agric. Seon.) 


as strials 98.76 96.00 75.60 
ie 20 RR. stocks 91.90 91.45 72.94 
mY (Wall St. Joure, Oot. 28.) 
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DAILY DIGEST October 30, 1922. 


Section 1. 


The Washington Post for October 29 says in an 
editorial: "S. S. MeClure's thesis, that roads and 
mr highweys are a test of a nation's civilization, sas 
n before the Highway ducetional Board, is borne out by history. 
that prosper must have means of communicetion. The facilities for 
4 transportation determine the victor in competition with other 
s. The Romans knew this, and their experience taught it to the 
ith them it was the military road that was listed as the means to 
} of empire. But with the evolution of international competition 
mercial and industriel rivalry, it is the road of travel and trans< 

figures as the means to victory. Not only are the benefits of im- 
highweys to be classified in international terms, but in domestic 
very improvement in a highway, every new road means a corresponding 
ing of time and distance, a corresponding centralization of the 
@ corresponding reduction of difficulty in communication. By such 
fonts, distant communities are enabled to enjoy te adventages of- 
pf centers of commerce end industry and culture -- and such centers 
bled to draw on distant communities as feeders. those at both ends 
wed hichweys and those slong its route shere in the benefits that 
from such constructive work. A nation that possesses good roads has 
n’ not only in international, commercial and industrial competi- 
at Gomestic development." . 


Wages Attecking the theory of "the living wage" as a 
basis of determining weges of railroad workers, the 
public and reilrosad groups of the Reilwey Lebor Board 
inion made public October 29 declared such & course "if carried to 
timate conclusion would wreck every reilroad in the United States ~ 
extended to other industries would car~y them into commanistic ruin.” 
On, in the form of a rejoinder to a dissenting opinion filed by 
m, lebor member, in the recent decision increasing the pay of 
nee of way employees two cents an hour, declared if employees were 
@ 72 to 75 cents minimum wage for common labor with correspondin 
bisls for other classes an increase of 126.7 per cent in the Nation 
mM Wage bill would be necessary. (Asvoc.Press, Gct.30.) 


H 


Situation John H. Puelicher, president of the American 
7 Benkers' Association, in a statement in The Philadelphia 
oe Public Ledger to-day says: "The major business question 
the United States to-day is not whether the country is going to be 

SS Or not. Prosperity is here and is vound to increase. The great 
Nis whether there is going to be a fair distribution of the fruits 
erity among ell the people in keeping with their deserts. ... The 
tare strict adherence to sound bunking policies, as distinguished 
tulative inflationary practice, can insure a steady and balanced 
‘Of the Nation's agriculture, industry end commerce. This will make 
Production of ample physical means to supply the needs and comforts 
m4. 4n attitude of fairness on the part of business men, manu- 

A workers alike in respect to prices and wages wili make for an 
Stribution of these physical means of a prosperous netional 
Ciasses of our PSOPlGe ere bs 
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New York Commercial for Yotober 27 says in on edi-~- 
terial: “Advices from independent observers in the sgricul- 
tursi sections, and particalerly in the borthwost, Iindloste 
® growing diseetiafoction with gurrent conditions which may 
have, eetupliy is having, the effect of foreing a tarn 
toward radiceliam of the lon-Tartigan League variety. One 
immediate ounse ie the difficulty expertenesd by these Term 
ere in shipping their grein, owing te the car whortine. 
Hitherto they hare been scuagt to keying grein shipmente 
receive priority, and it fe undoubtedly the lotention the 
prevent inetense to wee thet croin ia ahipped promptige it 
oo happens that the rallroeate serving the Sorthwest have not 
been &hle to gontrol the gitaution, for the reason that 

P their oars, when turned over to the exstern roads, have not 
sae been ye oe 4 returnedse There ia « shortage of cara for 
oo general merchandise o8 well sa for coul, and when on sautern 
s roed goto hold of en empty cer 1t ie inclined te bold on te 
“— it for the purpowe of ite own chigmontes «oe Tho farmer doos 


rH not atop te reeeon oat the evonosie chases which lesd te hie 
i aietresg. Ze only known that be ia mot getting care te move 


oe hie ea end ae he hue been tenght by ecitatere to look 
a wh for iigorinination and faverition, he lowendiately comea to 
ae the sonclasion that there ie some ainieter motive that pre 


a vents hic from obtaining the eure he needae it io while he 
bg ie in ouch » atate of mind thet the agiteters and demegogues 
ard in with their guack rometies. Their hoatility to the 
ral Reoerve Board, portioulurly to former Sovernor Sard= 
ine. ia noresiy 4 manifestation of thie sane tendenaye The 
ilroads ere refacing him eafficient aera, therefore he 
blazes the raiironde becouse they are meereat at band. The 
Pederai Reserve Soard refused to furnieh him with gaffieient 
fands to gurry hie crope over inte another easoon in the 
roe of declining prises, therefore he blamed the Yederel 
rye Board, ond beanawe Governor Herding eae ite titealer 
head they Visited their wrath apon hime ese * 


The Chicago Journal of Commerge for Sotober £7 saya: 
"Preotepoor MePell, head of agricultural economies In the 
eollege of egriculiare at Awhereat, warns the public that in 
this country we here seaupied magne | sil the new gourced 
of food th, and that with our ueteral inoreage of popue 
letion to be expected, ton yours will eee as witheat a baghel 
of wheat to export. Meat suies abrond had droppod from « 
Diliion poande in 1907 to ubout 33 miliions for thie year, 
while wheat exports hove been reduced from 36.0 per gant of 
the total crop in 1901 to 18 per eont in the year before the 
War, With this has eowe rapid increswe in the importetion 
of fools, tho change does not secesserily aean trouble 
eee fer the farmere. Their howe umrket should alewya be 

et. and wo know Little hore ef the iniensive forming 
@arried en im Europe, for instames., Much of our ferm lend ie 
wasted, in our abundance of soil we bave not given beat ate 
tention to every foot of cultivated groand. We « 
when necessity regaires it.” | 
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Butter, Cheewe and Agg Journal for Gotober 25 says 
in en editorial: “We met a lot of folks at the Sationsi 
beiry Mxpeosition who mentioned our continued fight for oreem 
: great and who heck ap their opinions by action. They be- 
: eve in posing sven end peying for quality snd they do 
elke 


ite Some lieve in it, but only fer the ether fellow. 
Ye need more ercameryuen in this country who will practice 
whet they prosebe Ye need more men who #ili buy cream ond 
pey only whet it is worth, but e11 of thet. That seane oream 
gradings" 


Nine Bacon The Inetitate of Amorivan Meat Peokers isoues the 
| eddrees of {.N. Yentworth, scoretary of the Committee on 
: improved iive-Stock Breeding, before the resent annasl con- 
: vention of the inatitate of American Beat Pooker@. Mrs tontq- 
worth says in part: “During the past your hog prodasers and 
the agriculiurei press heve sgitated the question of in- 
. oreseing specitiiaed beeon hog production with the idea of 
capturing the British tecon trade. These interoste believe 
thet the Dritigh warkets determine price levels throughout 
: internationsi commerce, and feel that the direst stiguias 
of wayene for Britain would weterially seeiet live prices 
in this country, There hse been 6 tendency on their part te 
tleme the Aworiean pookers for a general ilaok of interest 
in overooming irigh, vonieh, futch, Comndian end ovodien 
a . ami to telieve uo aninterested in any siceties 
of Yr or gare London or giwiier murkete may degire. in 
the past American bacon hag drawn & variety of oriticiens 
in the Britich warket, bat to-day only the eriticlam ef a 
deck of per etresking with lean romainge Car hoge fatton 
@0 rapidly on corm that the outer isyore of fet develop et 
& greater rete than the intermiasular layera. 4e « remit, 
the lean in Amerioan bacon ia a1] gethered at the isner 
@ide of the beliy gute «e+ Lending Amorican gvine breeders 
have attompted to breed a hog of rangier, lees lardy type 
thet should produce & mestior stresked side of bacon. Un« 
fortumstely, thae far these hogs heve developed mostly in 
ond heve fniled to show bevon Tiniwh et bacon wolghta; 
arthermore, they have dieplayed « laok of quality in bone 
and akin that hee made the: anesceesafsl competitors where 
they have been available sith the light hoge of the older 
types These fects here ied cortain agricultural papere ond 
breeders’ orgenisetions to edvocate the sdoption of strict- 
breeds, such es the Teqworth and Yorkshire. These 
breeds quite uniformly possers the quelities deeired and 
Gan produce high qual Wiltehire sides ot live weights 
ander £00 ibe. Hevertheiesa, they have not been witely 
adopted ree breeders and hog producers, presaneb 
becange the dmericen former has not found them moat profi 
Sble to hendie. if hia experience had been otherwiee the 
a ht Pg breeds — have been aig tony 
eo mar 6 neeriy aiweyos pold & premiam for bacon 
Seasons quality iignt nogee ™* - 
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George Otia Guith, Direotor, UsS. Geologies. Survey, 
is the ott igh of on interview by Theodore Ki. Ansppen, in 
“4 Wetionsl inventory ef Our Raw Neteriaia; why Conserve- 
tion of Hatursi Resources ie Nesessery,” in Tho Magesine of 
Wall Street for Sateober 88. Im thie Or. Swith ie qacted as 
saying: “How many people in this eo are aware of the 
feot + our ance huge resources of naturel gee are grees 
tieslly disvipsted, thet only forty per cent of our 012 gup- 
plios ere left, that unless we conserve, the next generation 
will be short of wood, thet wa sre rapidig esting into easi-~- 
ly socessible ooel supplies, thet we heve far leas potential 
waterpower then «ither wy or Africa} in other words, 
hew zeny ple realise that our one-time plentiful sappl: 
of netarei resources ie slowly ebbing? ++. Food, especial 
in the form of lumber, hee been one of the abundent sources 
of Ameriven comfort end weslth. Three-fourths of American 
bailidings are of frame conetraction, ani wood and ite product 
are miltiferiosn in their uses. if lamber bocomes very 
scerce end very deur, @ great weaknows will develop in car 
economic struvtares oni we #heil be kobbied in living eoste 
end the ox fen of our orgenicationa for producing woalths 
However, ye le & bright eide of the ghieide Te do not 
need so mach lamber per capita a8 we once did; the Betional 


ig preetices ere being introdaseds Oar ¢ onnusption 

of wood Pp grows, bat there ie hope for peper in foreat 
hanegement, 4t hee been figured that one of the largest 
force eonpenies owns such a st ares of forest Lande that 
\f it should oat only 4 single epreee tree an sore a yoar 
4% would be able to meet ite own lerge palpwood needa. 
Bevertheless, when wo reflect on the escential pert wood 

* in our eivilisation, ond that the wood-produeing and 

indaetries conetitate one of the sajor industriel 


et minizam cost, ehich meane abandant » bigh wages 
for workmen, generoas dividende for investors, ie re- 
word for baciness, After all, prodaction is gore rtant 
than distribation. Given an ie production, distribation 
@olves iteelf in a degree; but no one yet has tolerably 
Gistribated Little. #ith our hage etoree of raw material 
end our great reservoirs of energy intellicentiy atilised, 


po iron slaves aay yet colve problems thet baffle econe- 


Phe Zational Ssteckman and Farmer for Yetober £8 


S876 in an siiterial: “A thermos bottle of freight-sar 
Sise cerried mikk fron Sew York to St,?aal with o Shange 
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a teuporatare of only two dexrens. It te interesting to 
{ DY — mlate on the possitle inflaense on the dairy indastry 
" the thermos bottle of trackiond or curlond sige. W111 
R it tranefor # purt of the milk industry to regions more 
reaote fro great genture of population? ili it oo the 


dsiry cow on chosper lende now cssupied by other Live stockt 

Or will 4% werely rvgalt in better miik free the present 

gources of supply, better beanuse siwoyea Kept at proper 

peemene ate Ana mney not the eeme principle be aseZai in 
dling other perishebles then wiik?* 


rol the Philedelphie Ledger for Sotober 26 avye: "The 

wool werket reflects & gondiition of broken etooke ond dit. 

i figalty of replenishing eapplies, due to on exhaustion of 
domestic wooles end the eo rising Yelaes in foreign 
primary warkete. Deslere and sanafeotuarers whe turn to oute~ 
gide markets for a ere gonfronted with priess which 
indicate Little relief. Good, free Merino sombing wools 
have boon in light euypiy for sox tine, but aany hove held 
to the view that, owing to the lnrge supplies thet were 
gerried over in Hew cecland end Auatrolig, eroee-bred woola 
eocld be bed on & tenis thet would make them atirsetive when 
eompered with dowmeatic wedium wool et eurrent rated. a ; 
turnovers continue to be sade of woole in hend, lergely * 
manatcoturere, Guach would, with duty added, ahowing a coat 
on the socared busie about on & parity with demestiea com 


"“43i gr 
this sonstey te morket feeling the infiaence of foreign mere 
kete, which here advanced gente graduelly bet slmoat steadi« 
at san bagera figured in parchnses 
fine woole in Lenden inet woek, peyine the hizheet pri cee 
of the geacon, and they ore eridentiy firding s limited sap- 
of % ayle bere. These who bare bold their 
woole are now in better position te reclise then st any time 
Ginge the trencient boom of leet opringe” (Hat'l Stockman 


! peting grades.” | . 
= idee of wool have eold better in resent weeke, 


seco 
of 1. She Farmer for Soteber El saya in ite review of the 


Betionsl Seiry Show: “iny former or dairyoan whe vielted the 
exhibit of the Ue. Department of Agricuitare at the Natione 
61 Leiry Show, end gave et lesat on hour to « etady of thet 
display, could mot help bot return home «lth new ideas of 
dairy a » In breeding ap the deiry herd, feeding 
for milk production, and marketing the product, « complete 
eacetion wae offered in condensed form.” 


Re in slowing @ review of the Year Book for 1921, The 
|} Pormer for Oeteober 21 seye: “In all, the departeent 
ig to be commended for the velusble service rendered to the 
. y through the collection of thie mteriel and fer the 
very avellable wey in which the mterial has teen presented." 
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Seotion de 
BARRET CUCTAPTIONS. ir 
Oet.26: On the 28th, wheat advaneed to new high 
inte for week in eurly treding bot ovening up by Longe 
Y over Sanday ani reperted faliing off in export demend 
br about resetion before cloae thut carried prices te 
. fractionaliy lower than yeeterday's finiahe Corn doolined 
on weakness in eosh market end Md Jiguidetions vhics~ 
December whent lower ot $1414 1/; Chicago -ecenter corn 
ower et 66 7/by. 
losing prices in Chicago cosh market: Bo. & red 
winter wheat Gleh2Zs Bow 2 hard winter wheet fieZO; Bos & 
gined corn FO¢; Noe © yolleow corn T1i¢y Boe GS white eute 4375 
Average form prices: Boe 2 wixed corm in sentrel down ashe 
SOd; Boe 2 hard winter wheet in con rel Rongean 8673 Boe 2 
dork northern wheat in ventral Porth dakota 90g 


Por the weck ended Oot. 26: heat omreet angettled dai 
ing the week ontid 25th, bat «dvaneed that dey ent qoutinund 
apward remainder of week with better slagse of baying in . 
larger volawe and less pregeare frow loonie. “hicage Deoome 
bor whent up 4d and Solesgo Secomber corn ap I¢s | 

Comporead cith « waek ago Chisago hog prices dealined” 
$3 to GOd por 100 Ibee Sthietiy choiew end prime native beet 
eteers vtrong to o shede higher, ether grades anevenly 2B. 
to 767 lower; butcher cove 0G te 407 lower, heifers eff ~"" 

siderclip mere; balis lergely 88¢ off; veel oxdres fally 
i lower; heuvy fectier ateers £2 to 40¢ off, steckers shout 
Stondy. Pat and foeding Lamha 16 to 15¢ lower, fet cheap 
85 to 507 Sister. Steecker ant feeder chipnents from 12 ime 
ent sarkete during *he week ending Ooteber 20 were? Cate 
de ond culves 1769614; hoge 15,20; sheep 212,948. 

berger receipts weakening few hay serkata, bat 
sreeres mirket gitaation ea evr on Light reece iptas 
i ifm lower at Eanene Citye Receipts below demand Minnespa- 
h Be 


 Brimgipal teed swrkete exeier end qaoting wheat Teods 
fl _ $8 lowers Seccliers quoting shout $1 below mill 
prices. 
| weine, Kow York and Pemmeylvaria potetoes ap 18 to 
45¢ im city surkets for the wooky atronger ot ahipping points 
Hew York and Yorthern Danish asbbage wonker in eastern mare 
kete ond in aging woctionae Onione firm in ieuding elty 
merkete. A @ held stendy to fire in consuming eontermy 
@lightiy higher at ehipping pointe. Bowed stock weaker in 


Butter sarkete fire during the week. Carront deuand 
hee kept fresh butter cloened ap ood with prodaction show 
ing farther evidence of devreising, prices here boon onsily 

ode Sigh priges of fenoy butter have turned many 
bayore to lower scores, Closing prices, 92 suore batter: 
Sew York 46/;?hiledelphia 49¢; Boston 47 1/27; Chinage 46¢¢ 
| Spot cotton prices séveneod 69 pointe daring/the week. 
Bew York Leoenber future contracts advanced 44 posntas 
by Sare of Surige Boone) - 
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Section l. 
tare A Chisago dispateh to the press of to-dey says: 
- "A petition filed October 30 by the Chicago Board of 
a frade in the Federal court for en injanction restrein- 
ia ing the Government from enforcing the Grain Patures Act 


in the igeaue of en order preventing enforcement of the lew, pend- 
ing on the petition on November 13. Judge Carpenter issued the 
action is the first step of the grain exchanges of the country 
eonstitationality of the law, which was enacted to take the 
the former Capper-Tincher sect, declared uncenstitationsl by the 
Court. It was to become offective Kovember 1." 


> 


a a8 
Phen 


| Ba y teriff's The emergency tariff law, seeording to a formal 
on Prices statement on its general effects made pablic October 30 
r by the Teriff Commigeion, tended "to prevent so great 


& faliing in prices" ss might otherwise huve come 
fe then increase the values of the thirty commodities covered. hile 
that the effect on all of the comaodities was difficult to determine, 
omission reports that "definite results" traceable to the law now 
feeded by the permanent tariff act were found as the duties applied: to 
| wheat and sugar. The lew “seems to have assisted in relieving the 
depression” n the woolegrowing indastry, scoording to the statement 
‘adds that ita effect there was largely in removing as strained credit 
ion and in eeusing millers to use domestic rather than imported stocks, 
m bankers, the statement adds, felt betier secured with wool paper 
‘foreign wools were virtually embargoed."fhe duty of 35 cents a bushel 
it,” ssys the statement, "seems to have affected | the trade in 
Spring wheat produced in the apper Mississippi Missouri Valleys 
tition with Cenadian wheat of the sume variety. «.+ For the most 


‘the effects of the duties on other commodities were ancertains see " 
; eo 1mes BOCt. Sl.) 
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Parley The Hew York Times to-dey moves “She suggestion 
by Judge EeH.e Gury of the advisability of a generel 
conference in thie country to consider the internetional 
fineanoiel problems, including debt NOE has et- 

med some attention et the Treasury Department. The prevailing opinion 

@ to be that the sugrestion wes premeture, and that the calling of en 

mic conference slong the lines suggested might better be discussed 

problems suoh as the debt funding and the German reperatione hed been 


Generel business conditions throughout the Vest 
ere “onormously improved" over a year ago, lagene Meyor, 
jrs, Haneging Director of the War Finance Corporation, 
declared October 50 after a three weeks' tour of six 
Stetes. in New Mexico and western Texas, Mr. Meyer said, the drought 
a threatened, the cattle industry, bat arrangements heve been 
st will probably be the lurgest cattle movement in the history of 
to move the herds from the drought-stricken arcas into old Mexi- 
lhoring states where there is feed and water. (Phils. Ledger, 
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Rxpangion in eosl production last woek brought the 
vete of output to a point “approsching odequsey,” bat 
gtili failed to esapply auch of a margin for etorage pute 
poses, agvording to & Geologiosl Survey report, in the 
press of Ostober 29, 


Commeree Monthly (Hew York) for Vorember sayw in an 
editorial: “The buying pablic has leng reeognized that the 
apreed between producers’ and consumers" prices ie ane 
resgonsatble for sauy cleseee of gooda. The neod for of~ 
fective esolation of the problem of hich distribution costae 
hes been greatly acseontasted by the ecvance in the generad 
price level. Yroducers ere coming to reaiise thet those 
costs constitate « eericas deterrent te eongamption end e 
Gheck on business Present ooste of cistribution cen not be 
attributed toa any one factor or croup of fuetore. The cave 
wes atated sdequately in June 19282 by the oheiraan of the 
Joint Commigcion ef agrieultarel Inquirye ese DIistribation 
seoete should goue down, but there 1s no Simple method by 
which thie resealt cen be saceouwplished. The entire elimina- 
tien of eome types of orgunizetion may be necessary, end 
the consolidstion of existing ssencies in mannufsctare, 
werehousing ani selling sey tbe required t4 seeare rodaltis 
fhe more direct the line of deuling betroen the original 
prodheur and the finsl soneumer, the more netrly cheil we 
oome to an offestive solution of the question. The present 
eyetem ia iargely on inheritence of tamditiomresching beck 
to the period before modern methods of production, trang- 

tetion end communication had been developed. Farereagh- 

reorganization is desmended and for ita scoomplishment 

ability of the hichest order will be reqaired, tecether 
with courage to elicinete every needless step, and fearleas- 
negs in departing from traditione which ney be found to have 
no basis for survival ender modern sonditions. Se greet is 
the need that reverda ere certain to be comsensurate wi th 
the services of those men of vision and determination who 
bend their efforta toward the solation of the problem of 
Seocesefal distritetion et low ceat. The reupeneibility is 
not limited to the diutribative trades. Production mast be 
more gerefully caused in relation to songumption, end do« 
Btractive competition must be avoldedse Hach waate con be 
Glimineted by etanderdisation of producta. Better orgeni« 
sation of the physics] facilities of terminal serkete would 
moterigily reduce distribetion costs. Conuamers sagt realise 
that claborate sorvice ia expensive, thet the more hands 
through which « commodity travela the greater the coat, end 
that systezstic ond orderly purchacee are a fewter in ae- 
euring lower prices.” 


| fhe Financial 4ge for Cotober 28 eays'in en editorial 
"Sith our exormous gold reserve there ie nothing in the 
Sitaetion st the soment which suggesta money market strine 
genoy, or anything approsching seute oredit tencion.e The 
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gitection has tecn immensely relieved by the enormons re- 


duetion of the «rect ‘frosen loan’ agsount whish & yeer 
threatened the finenclel atability of many eorpore ti one. 
it ie not too wash to esy thet when leat year’s eredit 
tengion wos at ite height, anny of the most experianced 
benkera feared that the country woaid auve to ae through 
& period of laborious liquidation before it wuld be 
eaible to fuliy liquidete many of the losne #hieh vere 
*fresen’ tichte Fortantely, hewuver, the burden of 
thie indebtedness hus been very iergeliy relieved ana the 
sitastion can not be called threstening et lis On the 
eontrery regnyuent by fermere of looong bowed upon Term 
éuste prodaced lent year hae far expeoded expeotatlonge 
the position of the cotton plenters at the douth hes boon 
enormoasiy etrengthened ty the rice in the price of thet 
Steple, in the gone wiy weany werochante ond cenafes tarere 
whose affairn were very largely oompliceted last year by 
the severe e¢readit atrain of thet period and by the vicia+ 
situdes of many borrovers whe found it diffienit te Tinenes 
their requirenents even «+ extremely bardenacne interest 
rotes, ere now in e well fortified fineaneial positions. They 
are no longer ander the necessity of renewing thelr benk 
loens and in incternces where the volane of indebtedness has 
not boen entirely wiped out, there have agasily been sat~ 
ficient reductions sede to ermtle the borrowers to strength- 
on their credit position and seke on excellent showings” 


Comeeree Zonthly (few York) for forember seaye in a 


conprehonsive review ef the “Keonomie Poeition of death émer 


ies’: “Binge the war ended the “arcpean belligerenta here 
Sought to regein werkete in foreign countries which he@ 
beon lost during the foar years of conflicte im Senth amerte 
ee the United States had bailt ap e veut foreign trade, 
piying in iarge port the reséds of the people there ehich 
formeciy been met by the United Lingdom, frames, Gere 
many, itely uni Belegiume The question waa whether, om the 
renewal of competition from Rearopean ecuntries, the United 
States would be oble te hold the position it hed wome Up 
to the outiresnk of the world-wide depression in 1920, the 
United States muintained ite lead practically animpeired, 
on@ in thet your 4% per oont of Goath Jmorica’s ms 
Gome from the United Stetes, cs aguinet 16 per cent prior 
to the wer and 46 per cert in 1917. The reletive iaportengce 
of the United Stetes oe « rarket for Joeth American goods 
ey @eciined in the face of Europe's extreme need of 
6 ond rev materiale. In 1980, 33 por cent of 
South Amerivgan exports went to the United ctates, aguingt 
“& per cent in 1017 ané 20 per oent before the were Bao 
rT’, from the depreesion haw not yet preeesded sefficient= 
f to efford o trustworthy tasle for eatinating the fatare 
position of the United Stetes in Seath American trodes There 
Pe severcl sonsideratione of importance, however, which 
merit attentions. The United Stetes is one of the srentest 
eens 7s gountries in ithe warld bat ie anuagal in that 
% produces most of ite own focdstatfe, and even e earpliue 
for ezpert. The only foodetaffe which this ecantry nesde to 


in large qauantitios are the produate of o tropical 
te, such ae coffee, cageo ond suger. 4 lurge propore- 
tien of the exports of Argentines end Uragany ie wade ap 
of wheet, flarr ané mest products in which the United 
States ie eelf-sapporting. thin situation tenda to Limit 
the possible volume of importa from Argontine and Uruguay, 
eithough there is an active domi im the United States 
| for the indowtrial raw meteriale of these aountries such 
. oe flaxseed, wool, end hides andi skinge «++ These countries, 
whiokh ere dependext upon the United Statce oo © mrket for 
their prodacte and which ot the game tine require the prog 
acte of ite factories, offer a fertiie field for the ox 
1 | pansion of Awericen tredee They have rae caterials and feod~ 
i | stuffs which the United Stetoa needs, and the United States 
| hee food prodacts and manufectured goods whieh they nesds 
the United Stetes le wore conrenicutly losated for their 
1 | trede thar any othe r countrys Thue these oountries and te 
| United Stetes are bout prepared to tagpliy eeeh other's ree 
| guirements, and the gommercial bonds between them should bee~ 
; | cone more and more clost.se +e+ On the whole the United Stetes 
| | i@ now in & wore favoretle position to hold and baild ap a 
large trede with Sonth Americs then before the eari Volauble 
oe relationships huve been ostabliehed, while the physical eaqat; 
ua: mont for carrying on foreign trede, auch os ehipeing faoiiie 
ae ties, have been increased and improveds 1% iy not expeoted 
a thet the Uoited itates will regein the abnorwel propert ion 
a: fy of the South American trude which it beld im 1917, but 1 Le 
a epperent that ite ohare will ba pe rsmnently larger than be» 
fore the war.” 


oo 4 eable dispatch from Feria to the Row York Herald 
te of Setotor 29 saya: “Frence hae provided seny nevel money~ 
taking echenes, bat the leteat, which guarantees inroaters 
et iesust 12 per cunt on their investyent in henltay young 
porkers bide fair to outrank in populerity the iettery iosana 
which huve made french finance fenonte oee Anil now the 
seereests Freneaies’ bea bhelf « dosen farme where teng of 

noueunde of pige ere being fattened for the market ander 
the latest wolentifie methodse The company io needed by repw 
table Lineneiers, inclading experts in agricaiture, eeld 
ares om benking, end one regent of the Bank of Prange. 
Sil that ie@ negessery ic to oontribate 600 frames, whiok the 
eompany spends for a healthy Gemonth old porker which ia 
tégged and @ d@aliy record of ite weight ie kept for the 
owner's inspections. ese The bovkere of the sachane eey thet 
the acoret of ite saccase ilies in the persons) interest each 
investor takes in hie own pig and preparations are under we 
to extond the purchases to wileh cows which will pay for «6 
the feeding expenses throagh the eelie of the milk to lerge 
eenters where the ouyply ie not safficiont to meet the needs 

Of ailing childrens” 


The internationnl Congress of Agricultare will be 
holé in Furis sext ey or donee This will be the eleventh 
—. congress, end the first sineo the war. (*roge, 


me. ¥ 
(SA. nit 
ot Nak dS 


; 
ey TR 2g 
a 4 Me ee 


Hetut: ane 
¥ 


b ine SAAR 
i ra 
Pw 7 ayes a A AT i ¢ a ie a at * 5 rye ved 
4 Nai, n 7 P vd pig n % x 2 we ee 
LF g ob eo wat 


ST ae 


SM bobe i Ges 
2A “ be. pate 9 we pop etal» 


An editorial on “Mex Neductiona” in the Mebreska 
Parwor for Oatetver 86, anya: “Semone hos compared taxe 
re to geome fish which aleays put ap a good fight after 


q , heve svallowod the hooks eomparigon seemt to as 
sa rether pertinent et thie time shen alacet everyone io come 


Yon the goverrmmentel agency or iniividasl thet ie ohief- 
responsibie. They asueliy orerlock the important fact 
Beh ¢ rogalation of tomeg ie largely o wotter of lowed rather 

in than State control, ond thet they are theceolres chiefly 
Pe. reesrénoible for the prevent tax burdenge Taxoe aro Bo high 


| ws Pleining of high taxes and ondesroring to plece their fine 


GS be # bardem end on evonoaie handiscep to general proae 
| Bey rity, it fe quite true, and there ia ergent need for fure 
i er reductions to meet the stemdily apresdinge wave of eoono- 
. ay and retrencheent dn Governuent expenses. Lrery anit of 
Goverment no doubt can do ite share of paring in expendie 
| turee and effoot & oonalderable saving, oven without gure 
i | telling severcly the soope of ite worthwhile aetiviti em. 
f There will be duplieation which can be eliminated, shifting 
of duties, and # morse diligent spyliestion of work which in 
the aggregets wili amount to greater effiaieney and eaoome 
pligheents at o @oaller coats Then thore tw the pose bility 
oF abandoning entirely some of the work and here deliberate 
ont oarefal judgment mast be applied in order to determixe 
what activities are the ieest veiuables To diacontinge ag 
tivition thet, while ther cost soney, are reniiy an invest~ 
ment whieh sage big returne in the ond ie fer from saan. 
in the article pablighed eleevhere in thie lame oxpleining 
how the Nebronka tux dollar is spent it le pleiniy shown 
that mow than four-fifths of the tax dolier of 1921 wae 
sapousee by coanty, town on¢d toenahip anite of Qorernnent 
for rural and oity schools +a0" 


“pection Se 


Hishigan farmer for Goteber 86 euys in en editorial: 
“HeCe Galisee, Jeoretary of agricaltare, oeld, "Take i+ 1h 
in ell, i think it iw fair te esey thet daring the past. 
teen monthe the needs of agriculture, both temporear 
& pormancrt, have hed more eyepathetia and inteliige 
eonsideration at the hands of Consresy than dering eny other 
ainiler gorens in oar antire hietorye’ Ghe truth of this 
statement is evident when one reviews the ectea ferercble 
ds pet pie that Congress hae paaved. The oxmercony 
iff 6441 prevented « farther tronking of on alresdy de« 
prosned merkot for egriculiural produsts by keeping big 
Stocks of foreign farm products out of thie eountree The 
: 8 40¢ ond the Graim Pateres Aet will algo hely, 
ee they will ahowk fronsio? financing in the eale of Live 
‘ @tock and greing, Bot the Yer Pinanee Corporation Aet, ‘the 
Anereasging of the enapitel of the Federal fers lend banke 
ona the modifying of interest rates on bonds of Joint atock 
jend bunks heve probebly been the most beneficial of eny 
Gets poesed for some time, beeaunee they hive helped te make 
1% sasier for «he former to borrow moneys The man who quite 


eat now in % exhibiting the eeuson human falling of 
ving ap in delenis when rolie? i# in sight.” "s 
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Section 4+ 
BARKE? GCUOTATIONS. 


OoteSO: Theat morket ansettles on the 20th with 
heary ondertones Visible eapply wheet 32,362,000 bushels 
oompered ta ape gel bashelg game date last yoars Torn 


gle port am smrket deslined onder eee 

Visible supply cern 9,067,000 bushels compared with 18,« 
935,000 bavhe : gene dote luat yeore Chicu co Deeowber wheat 

hisker et $1.18; Chicego Desomber corn sane at 66 7/B¢s 


Hosting priove in “alesse euuk carketi Yow £ a 
winter about LefSi Mes 2 hard winter wheat OlelO% Bas 2 
— _— 7d 5 Hose & yellow eorn 70g; fos 3 white ante 
erage griges: foe & mined corn in aa iowa 
67¢3 "ioe £ hard winter wheat im centred Kaneas & 
pies eee prices opened glow, 10 to 16g Lowers 
lower then Setarde rang! & wed pale o 
iit ooten bbsno $0 §8s90; medium ami good beef steers S708 te 
763 et ed eows and heifere $2450 to 910000; Leeder 
to $7690; lieht and ry > weieht veal cebres 
7200 89, to $0—885 fst lembe Glis76 to wets feuding lashe 


poante mnerkete nearly steadys Slight declines in « 
enotern cities, Sastern seeked Noand thitea £16168 to 
100 lbes Maine rean tioantaine = comers 1.89 
in eity ao rko to. idaho tae tis § New York ed 
wn Denleh typo onbbas ee 
in leading whole sa rk 
Yew York pointe. New York Big Sestee Leteace | be to 4 BO 
ovate in Boatons California lostverg lettuce $4450 in 
itte Hew York ond Uiddle-~western Yellow Globe 
onions (ie75 to $2 par lWdelbs sack in city markete. New 
York and Kew @ Buldwin opples }4 to (4060 per bbls 
n leoding se AL LeGebs Bickleen Euldwine Gah to 
Sold Stoeng pripees 8 suere to iors for Tork 48 2/4 
prices, ag One yt o t 
iiietentin le ied Rowton 47 2/o¢; Shiesge 46 1/ 
a Oe 
are gor! Peg eles at 
BheBOds (Prepered by the Bare of of Agries et ¥ 


and Average elosing prise Osts 30 dots 29 Oot 20, 1981 
20 $6.90 96268 aeih 


29 Bee stocks SF Bh 91,71 Teak 
(M11 Sts Jours, Cote Si.) 
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